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MORTGAGE

THIS MORTGAGE (“"Security Instrument“) is given on 24TH, day of MAY, 1993. The .
mortgagor 1e MICHAEL % DOUGHERTY AND ’
PATRICIA A DOUGHERTY HUSBAND AND WIFE

{"Berrower™) . Thias Sacurity Instrumant e given to HORTSAGE CAPITAL CORPORATION
which is orginired and existing under the laws of Minnasota, and whose address
is 111 BE. XKELLOCG BLVD., ST. PAUL MN 55101,

("Lender™). Borriwer owes Lender the principal sum of

HINETY THREE THUYL?>4D PIVE HUNDRED AND
NO/1C0 DOLLARS {U7.S5/% 93,500.00). This dabt is evidenced by Borrower‘'s note

dated che same date a> this Security Instrument (“Note”), which provides for
menthly payments, wichk tie full debt, if nort paid earlier, due and payable on the
first day of JUNE, 2023, Thise Security Inatrument secures to Lender: (a) the
repayment of the debt ev.idenced by the Note, with interesat, and all renewals,
extensions and modificaticna /€ the Note; (b} the payment of all other sums, with
interest, advanced under pararraph 7 to protect the security of this Security
InBczument; and {c) the performracy Of Borrower’ s covenarntsa and agreements under
this Securiry Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in

COOK County, Illinocis:

X295 4523

LOT 60 IN TINLEY MEADOWS SUBDIVISION BEING A SUBDIVISION OF PART OF THE EAST X .
1/2 OF THE SOUTH BAST 1,4 OF SZCTION 23 Al )VART QF THE EAST 1/2 OF THE -
NORTHEAST 1/4 OF SECTIOMN 26, ALL IN TOWNShIP 26 NORTH, RANGE 12 EAST OF THE ,
THIRD PRINCIPAL MERIDIA!, ACCORDING TO THE ET.2T THEREOF RECORDED APRIL 30, 1979
AS DOCUMENT 24,939,570, IN COOK COUNTY, ILLINCIS.
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PIN # 27-26-208-001

which has the address of 8064 W 167TH PLACE, TINLEY PARK
{Street]) {City)
{"Property Address™);
Illincie 60477~
{Zip Code]

TOGETHER WITH all the improverents mow or hareafter erected on the property, and all  easements,
All replacements g0d additions shall

sppurtenances, and lixtures now or tereaftes a part of the property.
referred to in this Security

a'so be covered by this Security Instrument. ALl of the foregoing is

ingtrument as the "Progerty.™
BOQROMER COVEMANTS that Borrow:r is lamfully seised of the estste hereby conveyed end has the right

to mcrigage, grant and convey the Property and that the Property is unencusbersd, except for encumbrances
of record. Borrower warrants armd wiil defend germerally the title to the Property sgainst ail claims and
demands, subject 10 any encumbrance:. of record.,

THIS SECURIIY INSTRUMENT combines uniform covenanis for national use and non-uniform
Limited variations by jurisdicticn to corstitute a uniform security instrusent covering real property.
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UMIFORW COVERANTS. Bo N j:wﬁ sheef\s fotionf? Q
1. Payment of Princ t; §r 8| Ch! ofrwer sHall promptiy pay

when duse the principal of ‘snd . iterdst (on the debt evidenced by the Note and any prepeyment and
tate charges due under the Note. ’

2. Fuwis ¥for Yaxes and Irsursnce. Subject to applicable law or to s written walver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Mote, until the kote is
pald in full, 8 sum (“Funds®) fori (B) yebriy taxes and ssiessments which mey attain priority over 1his
Security [nstrument a5 & Lien on the Property; (b) vearly leasehold paymants or ground rents on the
Property, if any; (c) yearily hatard of property imsurance premiums; (d) yearly flood finsurance promiums,
if ary; (&) yearly morigege insursnce premiums, if any; oand (f) anv sums payable by Borrower to tender, in
sccotdance with the provizsions of parsgraph 8, in lieu of the peywent of mortgage insurance premiuas,
These items are coalied "Facrow [tems.™ Lender may, at any time, collect and hold fundds in an amount not to
exceed the maximm srount a lender for a federaiiy related morigsge lLosn may require for Borrower’s escrow
sccount under the feders! Resl Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12
U.S5.C. Section 52601 et seq. ("PESPA®), uniess snother law that spplies to the funds sets a lesse~ amount.
[f so, Lender may, st any time, collect and hold Funds in an amownt not 1o exceed the (este” amount.
Lender say sstimate the amount of Furdds due on the basis of current data and reasonsble estimates of
expenditures of future Escrom Items or otherwise in accordance with applicable (ew.

The Funds shall be held in en institution whose deposits are insured by & federsi agercy,
instrumentatity, or entity ¢including Lender, if tender is such an institution) or in any Federal Home
toan Bank. Lender Chatl spply the Ffunds tc pay the Escrom Itesms. Lendt: may not charge Borrower for
holding and appl 7@ the Fuwis, anvwally snalyzing the escrow sccount, or verifying the Escrow [tems,
untess Lender pays 8o vower interest on the Funds ana applicable (aw persits Londer to make such & charge.
Aowever, Lender may rogquire Borrower to pay & one-time charge for an independent real estate tax reporting
service used by Lender ir cownnection with this (oan, uniess applicable lew provides ctherwise. Unilesa an
agreement is mede or applise’ilis low requires interest to be paid, Lender shall not be required to pey
Borrower pfry interesat or earmarz on the furxis, Sorrower arxd Lender may agree in writing, however, that
interest shall be pald on the fursy. Lender shell give to Borrower, without charge, an snnual  accounting
of the Funds, showing credits and Jelits fo the Funds ard the purpose for which esch debit 1o the Fuh
was sade. The Furds are pledged ss additional security for all sums Secured by this Security instruinent.

11 the Furxds heid by Lender exced ks smounts permitted to be helid by applicable law, Lender shall
sctoamnt to Borrower for the excess Fungs in sccordance with the requirements of applicable 1aw. 1f the
smount of the Funds held by Lender at alhwy t/ae 15 not sufficient to pay the Escrow ltems when due, Lender
say 80 natify Borrower in writing, and, in s.ch ~ase Borrower shall pay to Lender the amount necessary to
sake up the deficiency. Borrower shatl meke up thr deficiency in no more than tweive monthiy payments, at
Lender”s sole discretion.

Upon paysent in futl of all sums secured by thiy “curity [nstrument, Lender shall proently refund to
Borroser any Funds hold by Lender. If, wnder pareproph 21, Londer shall acquire or selt the Property,
Lerder, pricr to the acquisition or sale of the Property, sholl apply sivy Funds held by Lefder at the time
of scquisition or sate es & credit sgainst tho sums secures U, (his Security lnstrument,

3. Application of Peyments. Unloss epplicabie low provisss richerwise, all psyments raveived by Lender

. under peragraphs 1 and 7 shall be applied: first, to any prepayier. charges due under tho Note; second, to

smounts peysble under parsgresph 2; third, to interest due; fourth, to principal due; and lpst, to any lste
charges due uidker the Note.,

4. Charges; Liervt. Borrower shall pay all taxes, assesSPents.  cnarges, finets ancG impositions
sttributsbie to the Property which mpy sttain priority over this Securi’y natrument, snd leasehold
peyments or ground rents, If say. Sorrower sha!! pay these obligstions in tie mvier nravided in paragraph
2, or if not patd in that merner, Borrower shall pey them on time directly 1c “t'@  person owed payment.
Borrower shall promptly fucnish to Lender all notices of smounts to be paid wder ~this perapreph, 1f
Borrower makes these payments direcily, Borrower shatl promptly furnish to Lesder rec:ints evidencing the
payasmts.

Borrower shall promptly discharge any Lien which has priority rwver this Secwrity 1rstrument unless
Borrower: (a) mgrees in writing to the pavment of the obligstior secured by the lien n & msarner
acceptable to Ltender; (b) contests in good faith the (ien by, or defends apainst enforcement of tr> (ien
in, legal proceedings which in the Lender’s opinicn operate to prevent the enforcement of the liin; < (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the [{en “ts _thiy
Security Instrument. [f Lender determines that ary part of the Property is subject 20 8 lien whicy way
atrain priority over this Security lnetrument, Lender mey give Borrower & motice identifying the liew
Barrower shall satisfy the lien or take one or more of the actions set forth above within 10 days cf the
giving of notice.

5. Haiard or Property [nsurance. Borrower shsll keep the improvements now exiasting or hercafter
erected on the Property insucred against loss by fire, hazerds included within the term Yextanded coverage™
srd arry other hezards, including floods or flooding, for which tender requires insurance. This insurarce
shall by meinteined in the smounts and for the periods that Lender requires. The insursnce carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shali not he
unreasonably withheid., 1f Borrower fails 1o maintain coverage doscribed above, Lender may, at Lender’s
option, obtain coversge to protect Lender’s rights in the Property in sccordance with péragraph 7.

At insursnce policies and rencusls shall be accepteble to Llender a2nd shall include 8 standard
mortgage clause. Lender shall have the right ta hold the policies wwi rentwals. [f Lender requires,
Borrower shall prosptly give to Lervder atl receipts of paid premiums and renewai notices. In the event of
loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of

loss if not made promptiy by Borrower.
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in the event of a toti‘:j:N@ %It e tht:! -cﬁlpe secured by
this Security Instrument, o h . IC ce mid ‘ﬂg d16 tie event of a

partial taking of the Property in which the fafr merket value of the Froperty immediately before the
taking is equal to or grsater than the amount of the sums secured by this Security Instrument immedistely
before the tasing, unless Borrcwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the asount of the proceeds mulziplied by the following fraction:
(a) the total smount of the sums secured imsediately beforc the laking, divided by (b} the fair market
va'ue of the Property issediately before the tesking. Any balance shail be paid to Borrower. In the =vent
of a partfal taking of the Proparty in which the fair sarketr value of the Property immediately betore the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender atherwise sgree in writing or unless applicablie taw otherwise provides, the proceeds shall be
spplfed to the sume secured by -“his Security Instrument whether or not the sums are then due.

1f the Property is absndoncd by Borrower, or if, after notice by Lender to Borrower that the
condesnor offers to make an sward or settle & claim fcr cdamsges, 8orrower fails 10 respond to Lender
within 30 days ofter the date the notice is given, Lerver is authorized to collect and apply the proceeds,
at its option, either to restorstion or repair of the Property or to the sums secured by this Security
tnstrument, whether of not then due.

Uniless Lender and Borrower otherxise sgree in writing, any application of proceeds to principal shall
not extend or postpone the due cete of the monthly peyments re‘erred to in paragraphs | and 2 or caange
the smount of sach peyln.ts.

11. Borrower 7o Relessed; Forbesrance By Lerder Mot a Walver. Extension of the time for paywent
or modification ¢¢ wurtization 3f the sume secured by this Security Instrument granted by Lerder to  aay
successor in interess of Borrowe= shall not operate to rzlease the lisbility of the original Borrower or
Borrower’s SUCCESSOrs n Nnterest. Lender shall nat be required 1o cosmence proceedirgs against amy
successor in interest or et me !0 extend time for paywent or otherwise mocdify amortization of the suss
sscured by this Security (fescumnt by resson of arry domend mocke by the original Borrower or Borrower's
successars n interest. Ay Ssibisrance by Lender in exercising any ripht or remedy shail not be 8 wsiver
of or preclude cthe execcise of ay, right or remedy.

12. Successors and Assigns 8-axd; Joint end Several Lisoility; Co-signers, The covenants
arcd sgreements of this Security instruwist shall bind and berefit the successors and assipns of Lender and
Berromer, subject to the provisicns of preswaph 17. Borrower’s covenants and agreements shatl be ,oint
ard severai. Any Borrower who co-Alpgrs this Security [nstrument but does not execute the Note: (a) is
co-signing this Security Instrumint only to [lortjage, grant and convey that Bofrower’s interest in the
Property under the terms of this Security Imat-wrunt; (b) is not personally obligated to pey the surs
secured by this Security Instrument; and (c) agiee. rhat Lender and any other B8orrower may agree to
exterxd, modify, forbesar or make any sccommodations wi’h egard to the terms of this Security Instrument or
rhe Mote uithout that Borrower’s consent.

13. Loen Charges. |f the loan secured by this Security Instrument is subject to a law which sets
meximm loan charges, and that law is finally interpreted so tiat the interest or other loan charges
collected or tc be collected in commection with the loan excera the permitted limits, then: (a) any such
loen charge shall be recduced by the amount Necessary to reduce. in” charge to the permitted liait; and (b)
arvy sums already collected from Borrower which exceeded permitted 'ipits will be refunded to Borrower.
Lender may choose to sake this refund by reducing the principal owcd vixir the Note or by meking a direct
peyment to Borrower. [f a refund reduces principal, the reduction will be treated as s partial prepayment
without sy prepsyment charga undec the Mote.

T4, Motices. Airy notice to Borrower provirded for in this Security [n.truwnt shall be given by
detivering [t or by emiting {t by first cless mail uniess spplicable taw requires use of another wmethod,
The notice shal! be directed to the Properiy Address or sy Other Adiress Borrcee. Jesipnates by notice to
Lerder. Ay notice to Lerdder shall be given by first class mail o lender’s address <iated herein or any
other addrers Lender designates by notice to Borrower. Any notice provided for in this Sacwurity lnstrusent
shall be gic-—ed to have besn given 0 Borrower or Lender when given as provided in thit pa-egraph,

15. Governing Lew; Seversbitity. This Security Instrument shall be governed by fedeia. Llaw and the
iae of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Inatrument or the Note conflicts with applicable taw, such conflict shall rot Offe .t . other
provisions of this Security Instrument or the Note which can be given effect without the corflicring
provision. To thit end the provisions of this Security Instrusent and the Note are declared ‘o be

severable.
14. Sorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

Iratrment .

17. Tramsfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the
Property or ary interest in it is sold or transferred {or it a beneticial interest in Borrower is sold or
transferred and Borrower is Not & natursl person) without Lender’s prior written corsent, Lender wmay, at
its option, require immediste peysent in full of all sums secured by this Security [nstrusent. However,
this cption shall nct be exercised by Lender if exercise is prohibited by feceratl law as of the date of
this Security Instrumsent.

if Lender exercises this option, Lender shall g9ive Borrower rotice of scceleraticn. The notice shatl
provide 3 period of not less than 30 days fram the date the notice is delivered or mailed within which
Borrower must pay sli sums secured by this Security Instrument. 1f Borrower fails to pay these sums pricr
to the expirstion of this period, Lender may invoke sny remedies permirted by this Security [nstrument
without further notice or desand on Borrower.
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unless Lentler and 8o riRe gr i ri®iga, J\inkuranc 2 be applied o
restoration or repair cof tQe Jr t R t r or r i1 icalliy feasible »ama

Llender’s security is not lsssened. 1f the restoration or repair is not economically feosible or Lender's
security would be Lessened, the irsurence proceeds shatl be applied to the sums secured by thit Security
Instrument, whether or not them due, with any ercess pafd to Borrower. 1f Borrower sbandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile o
slaim, then Lender may collect the insurance proceeds. Londer may use the procceds to repair or  restore
the Property of to pay sums secured Dy this Security instrument, whother or not then due. The 30-day
period will begin when the notice is given.

untess tender and Borrower otherwise sgree in writing, any application of proceeds to principal shall
rot extend or postpone the due datz of the monthly psywents referred to in paremgraphs | and 2 or change
the smount of the payments. [f under paragreph 2% the Property is scquired by Lender, Borrower's right te
any insurance poticies and proceeds resulting frosm damsge o the Property prior to the acquisition shall
pass to Lender to the extent of the suss secured dy this Security Instrument immedistely prior to the
asccuisition.

6. Occupancy, Preservation, Maintenarwe and Protection of the Property; Borrower's Losh
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’'s principal
residence within sinty days efter the execution of this Security Instrument snd shall continue to wcoupy
the property as 8orrower's principal residence for at least one year after the date of occupancy, uniess
Lender otherwise aprees in writing, which <onsent sha'l not be unreasonably withheld, or unless
exteruating circuwiotances exist which are beyond Sorrower’'s control. Borrower shall not destroy, damege or
impair the Proprrtv. allow the Property to deterforate, :c commit waste on the Property. Borrower shatl
be in default if sy Torfeiture sction or proceeding, wether civil or criminal, is begun that in Lender's
good faith judgment could result In forfelture of the “roperty or otherwise materiolly impair the lien
created by this Security 1nstrument or Lender’s secwr ity interest. Borrower may cure such a default end
reinstate, as provided {nproagraph 18, by ceusing *ar action or proceeding to be dirmissed with & ruling
that, in Lender’s good faflh uetermination, preclides forfeiture of the Horrowsr's [nterest in  the
Property or other material impai ssnt of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also e {~ default if Borrower, during the loan arplication process, pave
materially falae or inaccurste informetion or ststemerits to Llender {or failed to provide Lender with any
material information) in connection vit!, “h2 loan evidenced by the Note, including, but not Llimited to,
representations concerning Horrower's olcupancy of the Property as a principal residence. 1{ this Security
Instrument is on a leasehold, Borrower shalt cowply with all the provisions of the Llesse., 1f Borrower
acquires fee title to the Property, the lesszho'l and the fee titic shall not merge unless Lender agrees
to the merger ia writing.

7. Protection of Lender’s Rights in the Prope t/. 1f Borrower fails to perform the covenarts
ard agreements contained in this Security Instruamnt, or there is a legal proceeding that pay
significantly affect Lender’s riphts in the Property (swc'. ay b proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for shatever is
necessary to protect the value of the Praperty and Lender's ights in the Property. lender's actions may
include paying any sums secured by a lien which hes priority Jwir this Security Instrument, appesring in
court, paying ressonable attorneys’ fees anc entering on the Proieris to moke repairs. Although Lender
may tzke action under this paragraph 7, Lender does not have to do so,

Arry emounts disbursed by Lender under this peregreph 7 shall (wcome sdditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agrec 1o athar terms of payment, these
smounts shall besr interest from the date of disoursement at the Kote rate arx shall be payable, with
interast, upon notice from Lender to Borrower requesting payment.

%. WMortgage Irsurance. If (ender required mortgage insurance as a coxdition of making the
loon -eecured by thiz Security Instrument, Borrower shall pay the premiuse recuit/d to maintain the
-ort'qiqe insurance in effect. (f, for any reascn, the =aortpage insurance coverag: regpired by tender
ispsgs or ceases 1o be in effect, Borrower shall pey the premiums required to obtain coverage
subttantially equivalent to the wmortgage Insuronce previously in effect, at a o7t _substantially
eruivalent to the cost 1o Borrower of the mortgage imsurance previously in effect, from sn slternate
mortgage inturer approved by Lender. [f substentially equivalent portgspe insurance ovesigs is not
availsbie, Borrower shall pay to Lender cech month & sum equsl to one-twelfth of the yearly ‘acrigage
irnsurance premium being paid by SBorrower when the fnsurance coversge lopsed or ceased to be Ind ze1ce.
Lender will accept, usc and retain these payments as a loss reserve in Liewy of mortgege insurance. Foxs
reserve payments may no longer be required, at the option of lender, if mortgage insurance coverage fin
the amount and for the period that Lender requires) provided by en insurer approved by Lender again
becomes available arnvl is cbtained. Borrower shall pey the presxiumt required to maintain mortgage insurance
in effect, or to provide a loss reserve, until the requiremenct for mortgage insurance ends ‘n  eccordence
with any written agreenent between Borrower and tender cr applirabie law.

$. Inspection. Lender or its agent may mzke reasorable entries upon and inspections of the Propoerty.
Lender shall give Borrower nctice at the time of or prior to an inspection specifying reasonable ceuse for
the inspection.

10, Condesraation. The proceeds of any awstd or claim for dasmages, direct or consequential, n
comnection with any condemnation or other taking of any pert of the Property, or for conveyance in lieu of
condemnation, are herety aasigned and shatll be paid to Lender.
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the right to have cnforcement of this Security [nstrument discontinued at any tioe prior to the earlier
of: (a) 5 days (or auch aother period as appliceble taw aay specify for reinstatement) beicre sale of the
Property purfvant to ary power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions ere that Borrower: (8) pays lender ali sums which
then would be due under this Security Instrument and the Note 3 if no acceleration had occurred; (b)
cures any defeult of any other covenants or agreements; {c) pays all expenses incurred in enforcirg this
security !natrument, inclwding, but not Limited to, remsonable attorneys’ fees; and (d) takes such action
as Lender say reascrably require to ssaure that the ltien of this Security Instrument, Lender’s rights In
the Property and Sorrower’s obligation to pay the sums secured by this Security Instrumsent shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall resmin Tully effective as if no acceleration had occurrad. However, this right to reinstate shall
not spply in the cese of scceleration under paragrech 17.

19. Sale of Note; Change of Loan Servicer. The Note or 3 partisl interest in the Note (together
with this Security Instrument} may be soid cnhe or more times withoyt prior natice to Borrower. A sale may
resuit in a change in the entity (known as the “Loan Servicer®) that ccllects monthly psyments due under
the Note and this Security Instrument. There 8isc may be ome or more changes of the Lcan Servicer
unrelated to a sale of the Note. [f thare is a change of the Loan Servicer, Borrower will be given uritten
notice of the change In accordance with paragraph 14 above and applicable Law. The notice will stete the
name and address 7 ¢ (he new Loan Servicer and the address to which payments should be made. The notice
will aiso contain sny other information required by spplicsble law,

20, Hazerdous ZJdylwxces  Borrower shall not cause or permit the presence, use, disposal, storsge,
or release of any Hazirda: Substances on or in the Property. Borroswer shall not do, nor allow anyone else
Lo Cu, anything affectir, t'e Property that is in violation of army Ervirormental Law. The oprecedirg two
sentences shall not apply t tte presence, use, or storage on the Property of smali quantities of
Mazardcus Substances that sr= renwrally recognized to be appropriste to normal residential uses and to
meintenance of the Property.

Berrower shall promptly give lender uritten notice of any investigation, claim, demond, Ilswsuit or
other action by any goverrmental or rrgulstory sgency of private party imvolving the Property esnd any
¥azardous Substance or Erwirorments) Las 7t which Borrower has sctual knowledge. If Borrower \earra, or is
notified by any goverrmental or regulatory s cnurity, that any removal or other remedistion of sy
Mazardous Substance affecting the Property is necessary, 3orrower shall promptly take all necessary
remedial actions in accordence with Envirorment .l ' aw.

A3 used in this parsgraph 20, "Hazsrdous 5S.r (aXes” are those cubstances defined as toafc or
hazardous substances by Envirormental Law and b feollowing substancet: gassline, kerogerie, DbDther
fismmeble or toxic petroleus products, toxic pesticid:s end herbicides, vclatile salvents, msterials
containing asbestos o formaldehyde, and radiocastive marerials. As used In this paragraph 20,
“Envirormental Lav® mesns federal laws and laws of the jurisdirtion where the Property {3 located that
relate to health, safety or ervirormental protection.

NOM-UNIFORM COVENANTS. Borrower and Lender further covensn'! arld agree as follows:

2Y. Acceleration; Remadies. tender shall give notice ‘to 8orrower pricr to acceleration
following Sorrower’s breach of any covenant or agreement in this Securi¢y Instrument (but not prier to
scceleration under paragraph 17 unless applicable law provides otherwise} ~The notice shall specify: (#8)
the cefault; (b) the action required to cure Che default; (c) a date, Aot lesc than 30 cays from the date
the notice is given to Borrower, by which the default must be cured; ard (d that failure to cure the
detault on or before the date specified in the notice may result in acceleratio. nf the sums secured by
this Sesurity Instrusent, foreclosure by judicial proceeding and sale of the Preoerty. The notice shatl
further inform B8orrower of the right %o reinstate after acceieration and the rifat to assert in the
foreclosuls proceeding the non-existence of a default or any other defense of Borrower to acceleration and

[# the default §s rot cured on ci- before the date specified in the notice, render at its

forecicsBen,
[natruw =t without

option may pequire immediate payment in full of all sums secured by this Security
further d*dand-y foreclose this Security Instrument by iuwdicial proceeding. Lerxer hall be
entitied to-coliect all experses incurred in pursuing the remedies provided in this paragraph, 21,
including, bOt not (imited ta, ressonable attorneys’ fess and costs of title evidence.

22. Rel;ise. Upon payment of sil sums secured by this Security Ingstrument, Lender shall release
Security lm'ti—t-n( without charge to Borrower. Borrower shell pay any recordation costs.

23. Maiver cof Homestead, Borrower waives ail right of homestead exemption in the Property.

24. Riders to this Security [nstrument. if une or more riders are executed by Borrower and
recorded together with this Security Instrupent, the covensnts and agreemencs of esch such rider shall be
incorparated into and shall amendt »nd supplesent the covenants and agreements of this Security [nstrument
as if the rider(s) were 8 part of this Security instrumenc.

tris

{Check applicables box{es)!

{ ] Adjustable Rate Rider [ ] Condominiue Rider {3} 1-4 Family Rider

{ ] Gradoated Payment Rider { ] Planned Unit Development Rider [ ] Biweekly Payment Rider

[ ] 8alloon Rider [ ] Rate lmprovesent Rider [ ] Second Home Rider

(1 Vv L xIDER [ } Other{s) (specity)

PAGE 5 OF 6
ILLINOIS-Single Family-Fannie Mae/Fredodie Mac UNIFORM INSTRUMENT

Fors 3014 9/9C -
IIII‘IAI.hM;‘é‘—/:{)

cLpoce27 (03/92)




8Y SIGNING BELOW, Borr e tnis Security
s th it
(Seal)

Instrument arnd in any rider
Kt - g v
Ahaces g7 e // .;/z,f““
witness: HICMEI. W naucuenv ,/ - ~ -Borrower
Social Security : 552840604 '
TR = S YU W (Seat)
Witness: PATRICIA A DOUGHERTY J -Borrower
Social Security : 353463077
(Scal)
-Borroser
social Security :
{Seal}
-Borrower
Social Security :
STATE OF 1L, COOK Curiy ss:
1, the uxdersigned, @ Fotery Public in snd for said county ard state do hereby certify that
MICHAEL W DOUGHERTY r
PATRICIA A DOUGKERTY HUSEBAC AD WIFE
personally known 10 me 1o be the ~ame person{s) whose name({s) ARE subscribed 10 the
foregoing instrusent, sppoared be’ute st this day in person, and acknowledged that
THEY sfgned and delivered the said insicar st a8 THEIR free and voluntery act, for the uses
and purposes therein sat forth
Given under sy hand and official Seat this
, 2T E ~
"OFFICIAL SEAL" Motary Public B
PATIE EVANS
NOTARY PUBLIC, STATE OF HLLINOIS
MY COMMISSION EXPIRES 3/26/97
his instrument was prepared by MORTGAGE CAPITAL CORPORAT | OM
1000 East Woodfield Road, Suite 260, Schausburg, IL &0173.
(Spece Below This Line Reserved For Lender and aeécorc )
Record &nd Return to:
MORTGAGE CAPITAL CORPORAT ION w
111 E. KELLOGG BLYD. ‘.—,.
ST. PAUL M 5510 “
ATTH; LISA CHASE i
[~}
b,
{2
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