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MORTGAGE

LENGER'S & 08-01-88188

THIS MORTGAGE {"Secunty Instrument”) is given on WAy 24, 1683 . The mortgagor is
PALLINE CHIACGPULOS. AN UNMAREIcU WOMAN

{"Rorrower™ ). This Security Instrument is givea t) SEARS NCRTEAGE CORPCRATION

which is organized and existing under the laws af THE STATE &F ‘dIO . and whose
address is 440 KORTH FAIRMAY DRIVE, YERNOK HILLS. ILLIHGIu gun
("Le ..d.r'). Barrower owes Lender the principal sum of

% ) Dollars {US. $50.800.00 ). This debt is evidenced by BOITO“:.- ) rmzcdatod the same date as this Security
n Instrument {"Note"), which provides for monthly payments, with the full deb®. il a0t paid esclier, due and payable on
s-"‘.‘.; JUNE 1. 2023 . This Security Instrument secures to Leniar; {a) the repayment of the debt
B evidenced by thc Note, with interest, and all renewals, extensions and modifications o! t'ss Note; (b) the payment of ali
" ather sums, with interest, advanced under paragraph 7 to protect the security of this Secucity Instrument; and (c)
Q&J the performance of Borrower’s covenants and agreements under this Security Instrument ind the Note. For this
purpose, Borcower does hereby mortgage, grant and convey to Lender the folfowing descriter property located in
Leox County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND [MCORPORATEQD WEREIM BY REFERERCE.

BIN ¢ 24-03-407-019-1076 AND 24-02-407-019-108!
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which has the address of 8202 5. PULASKT ROAD UMIT 2¥. GAK LAMN
Minois 80453 (*Property Address”);
[2ip Crilel

(Street, City],
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficisl Intereet in Borrower. If ail or any paft of the Property or any
inrerest in it is sold or transferred (or if & beneficial interest tn Borrower is sold or transferred and Borrower is not 3
natural person) without Lender's prior written consent, Lender may, atits option. require immediate payment in fuil of
all sums secured by this Security [nstrument, However, this option shall not be exercised by Lender if exercise 1s
prohibited by lederal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shali give Botrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrawer fzils to pay these sums prior to the expiration of this perind, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower's Right to Reinstate. [{ Borrower meets certain conditions, Borrower shall have the right to have
enforcemnent of this Security Instrument discontinued at any time prior to the earlier of: (a) £ days (or such other period
as applicable law may specify for reinstatement) before sele of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditinns are that
Burrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had picurred; (b) cures any defsult of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Sscuity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasorably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obiigationt0 42y the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Secuaty fastrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, thisrigiit to reinstate shall not apply in the case of acceleration under paragraph 17,

15. Sale of Note; Change of Lozn Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one o «.iore times without prior notice to Borrower. A sale may result in a change in the entity
{(known as the “Loan Servicer”) that Coller’s monthiy payments due under the Note and this Security Instrument, There
also may be cne or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chainge of the Loan
Servicer, Borrower will be given written nditice of the change in sccordance with paragraph 14 above and applicable law,
The notice will state the name and address oi t'ie new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shalinzt-cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrowsi-shall not do, nor aliow anyone eise to do, anything alfecting
the Property that is in violation of any Environmenzal Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of [tazardors Substances that are generaliy recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Baorrower shall promptly give Lender written notice of any iivestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agercy or private party invalvirg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borruwer l=arns, or is notilied by any governmental or
regulatory suthority, that any removal or ather remediation of any Hizarcous Substance sffecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordrace with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other Narmimable or toxic petroleum products,
totic pesticides and herbicides, volatile solvents, materials contsining asbestos or ‘ormaldehyde, and radioactive
materials. Ag used in this paragragh 20, "Environmental Law™ means federal laws and Iaws ofthe jurisdiction where the
Property is located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as follorns:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to aceilzration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prinriio sccelerntion
under paragraph 17 unless spplicable law provides otherwise), The notice shall specify: (a) the-aelault; (b) the
sction required to cure the default; (c) a date, not iess than 30 days from the date the notice is given to
Borrawer, by which the defaul: must be cured; and (d) that fsilure to cure the default on or before the date
specificd in the notice may result in scceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shalf further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceferation and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrumeat by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing ths remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titleevidence.

22. Rejease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Barrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemptionin the Property.
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at the option of Lender, if mortgage insurance coverage the amaun

orovided by an insurer approved by Lender again becomes avaifable and {s obusined. Barrower shal! pay the premiums
tequired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insursnce ends in sccordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections ol the Property. Lender shall
gve Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential in conpection with
any condemnation ar ather taking of any part of the Property, or for conveyance tn iien of condemnation, sre hereby
assigned and shail be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether o7 not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to ot greater than the amount of the
surmns secured by this Security [nstrumeni immediately before the taking. unless Borrower and Lender otherwise agree
in writing. the sums socured by this Security Instrument shall be reduced by the amourit of the proceeds muttiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking. divided by {b) the fair
market value of thr Property immediately before the taking. Any balance shall be paid to Borrower. In the event of 5
partial taking of zns Property in which the fair market value of the Property immediately before the taking 1s less than
¢ amount of the suins secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing
or unless applicable 187 otherwise provides, the procesds shall be applied 1o the sums secured by this Secunty
[nstrument whether or pot faz sums are then dus.

If the Property is abanvried by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award or settle a clzim for damages, Borrowsr fails to respond to Lender within 30 days after the date the
notice is given, Lender is suthorizidio callect and apply the proceeds, a1 its option, ¢ither to restoration of repait of the
Property ar to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othoraisz agree in writing, any application of proceeds to principal shali not extend or
postponc the due date of the monthly pavmunis referred 10 in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbesranc: By Lender Nut 2 Waiver. Extension ol the time {or payment or
modification of amortization of the sums secured Lv this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release tn: liabifity of the onginal Borrower or Borrower's successors in
interest. Lender shall not be required 10 commence precenlings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any
demand made by the original Borrower or Borrower's succeusnrs in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude tne eserviscof any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizodiity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benelit the successors and 2ssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joinit and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is co signing.this Security Instrument only to morigage,
grant and convey that Borrower's interest in the Property under the terms af this Security Instrument, (b) is nct
personsily obligated 10 pay the sums secured by this Security Instrument: and. «ci‘agrees that Lender and any other
Borrower may agree to extend, modily, forbear or make any saccommodations wit regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a a7 wbich sets maumum losn .

charges, and that law is linally interpreted so that the interest or other losn charges coilecied or to be collected in
cunnection with the loan exceed the permitted limits, then: (a) any such loan charge shall b¢ radiced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alresdy collected (rdm Borrower which
eicerded permitted limits will be refunded to Borrower. Lender may choose to make this refurc sy redwing the
principal owed under the Note or by making a direct payment to Borrower. [f 3 refund reduces principal, the reduction
will be treated as 2 partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 16 Borrower provided for in this Security Instrument shalf be given by delivening it or by
mailing it by fi;st class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's sddress stated herein of any other address Lender designates by natice to Borrower. Any
notice provided for i this Security Instrument shal! be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts wiin applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severabie.
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S. Hazard or Property Insurance. Borrower shall keep the improvemems now existing or heresfter erected on
the Property insured against loss by fire, hazards inciuded within the term "extended coverage™ and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier previding the insurance shall be chosen by Borrower
subject to Lender's approval which shail not be unreasunably withheld. If Borrower [ails to maintain coverage described
above, Lender may, at Lender's option, obtsin coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.,
Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to
Lender all recsipts of paid premiums and rerewal notices. In the event of loss, Borrawer shall give prempt notice to the
insurance carrier and Lerider. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securrity is not J2ssened. If the
resioralion or repais is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
apphied to the sums secured by this Security nstrumens:, whether ar not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle/s ¢'aim. then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair of
restore the Property G2 to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the noticr, 18 given.

Unless Lender snd Borrower otherwise agree in writing, any appiication of proceeds to principat shail not extend or
postpone the due date of inc monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments.

{f under paragraph 2] the Prapscty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting fram damage 10 the Froperty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immexdiately prior to the acquisition,

6. Occupancy, Pressrvation, M-ivienance and Protection of the Praperty; Borrower's Loan Application:
Leaseholds. Borrower shall occupy, esablish. and use the Property as Borrower's principal residence within sixty days
alter the sxecution of this Security Instriament and shall continue to occupy the Property as Borrower’s principal
residence for at least one year siter the date of Occupancy, unless Lender otherwise agrees in writing, which consent shatl
no! be unreasonably withheld, or unless extenuauiig sircumstances exist which are bevond Borrower's control. Borrower
shall not destroy, damage or impair the Property, alicw the Property to deteriorate, or commit wasie on the Property.
Bo:rrower shall be in default if any forfeiture action ur proeseding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in {orfeiture of the P.operty or otherwise materially :mpair the lisn created by this
Security Instrument or Lender’s security interest. Borros/er. may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 0 be (dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borroser's interest in«he Property cr other material impairment of the hen
created by this Security instrument or Lender’s secunity interest. Barcower shall also be in defauit if Borrower, duning
the loan apnlizaiion process, gave materially false or inaccurate iniormation or statements to Lander (or failed o
provide Lendec with any materisi information) in connection with the 1¢an evidenced by the Note, including. but not
limited to, representations concerning Borrawer's vecupancy of the Property 2= 8 principal residence. If this Security
Instzurmnent is on a leaschold, Borrower shall comply with all the provisions of the sase. [ Borrower scquires fee title to
the Property, the leasehold and the fee title shall not merge uniess Lender agrees to t'» merger in wniting.

7. Protection of Lender's Rights in the Properiy. If Borrower f2ils to perform. the covenants and agreements »
contained in this Security Instrument, or there is 3 legal proceeding that may significonily affect Lender’s rights in the ™
Property (such as 3 proceeding in bankruptcy, probate, for condemnation or forfeifure jor o enlorce laws or”
regulations), then Lender may do and pay for whatever is necessary to protect the value oftiie #~operty and Lender'st
rights in the Property, Lender's actions may include paying any sums secured by a liecn whick bas priority over this '~
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Progert; to make repairs. o
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under thia paragraph 7 shall become additional debs of Borrower secured by this 3
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment,

8. Mortgage [nsurance. If Lender required mortgage insurance s a condition o making the foan secured by this
Security [nstrument, Borrower shaltl pay the premiums required to maintain the mortgage insurance in eflect, If, for any
r=ason, the mortgage insurance coverage reguired by Lender lapses or ceases to be in ¢ffect, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the mortgege insurance previously in effect, at 2 cost
substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect. from an alternate
mortgage insurer spproved by Lender. If substanually equivalent mortgage insurance coversge is not available,
Borrower shall pay to Lender ezch month 8 sum equal 10 one-twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsad or ceased 10 be in effect. Lender wili accept, use and retain these
payments as & loss reserve in liev of mortgage insurance, Loss reserve payments may no longer be required.
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TOGETHER WITH s!l the improvements now or hereafter erected on the property, and all easements,
appurtensries, and tixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
murigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against si] claims and demands, subyct to eny
encumbrances 2! record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited varistions by jurisdiction 1o constitute s uniform secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds lor Taxes and Insurance. Subject to applicable law or to 8 written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Nate, until the Note is pzid in full, a sum ("Funds”) for:
(3} yearly taxes and assessments which may attain priority over this Security [nstrument as a lien on the Property; (b}
yearly leasehold payments or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums;
(d) yearly flood instrance premiums, if any; (e} yearly mor:gage insurance premiums, if any: and (f) any sums payable
by Borrower o Lender in accordance with the provistons of paragraph 8, in kieu of the payment of mortgage insurance
preminms. These iten\s urz called “Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not
10 exceed the mazimuri azanunt a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Fesl Vstate Settlement Procedures Act of 1974 as amended from time 10 time, 12 US.C.
Section 2601 et seq. ("RESPX”" ), vnless anather law that applies to the Furds sets a lesser amount. If so, Lender may,
at any time, collect and hold Pund:in an amount not to exceed the lesser amounz. Lender may estimate the amount of
Funds due on the basis of current date sind reasonabie estimates of expenditures of future Escrow Items or otherwise in
sccotdance with applicable iaw.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entily
{including Lender, if Lender is such an instivution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge Rorrower [or holding and applying the Funds, annually analvzing the
escrow account, or verifying the Escrow ftems, uliless Lender pays Borrower interest on the Funds and applicabie law
permits Lender to make such a charge. However, ‘L ender may require Borrower to pay a one“time charge for an
indeperident resl estate tax reporting service used by i.endér 1hy connection with this loan, unless applicaole law provides
otherwise. Unless an agreement is made or applicable law-requires interest 1o be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borronerand Lender may agree in writing, however, that interest
shall be paid on the Punds. Lender shall give 10 Borrower, without sharge, an annuai accounting of the Funds, showing
credits and debits to the Punds and the purpose lor which each deoir <o the Punds was made. The Punds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender excesd the amounts permitted to be held U; applicable law, Lender shall account to
Borrower for the exvess Funds in accordance with the requirements of appicabls law. If the amount of the Funds held
by Lender at any time is 10t sufficient to pay the Escrow {tems when due, Leader may so notily Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up tic deliciency. Borrower shall make
Jp the deficiency in no more than twelve manthly payments, at Lender’s sole discreticin.

Upon payment in full of all sums secuved by this Security Instrument, Lender snall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Fropeaiy, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acuisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, i rinounts payable
under paragraph Z; third, to interest due; fourth, to principal due: and last, to any {ate charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impoeitions attributabie 10 the
Property which may atcain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or il not paid in that manner, Borrower
shall pay them on time directly to the peroon owed payment, Borrower shall promptly [urnish to [ender all rotices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipis evidencing the payments,

Barrower shall promptly dischsrge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, tegal proceedings which in the I.ender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the bolder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. [f Lender determines that sny part of the Property is subxct
10 2 lien which may atfain priority over this Security instrument, Lender may give Borrower a notice identifying the
lien. Borrower sha!l satisfy the lien or take one or more of the actions szt forth above within 10 days of the giving of

notice.
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24. Riders 1o this Security lostrument. I one or more riders are executed by Borrower and recorded together
with this Security Instriment, the covenants and sgreements of each such rider shsll be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this
Security Instrument. (Check applicabie box(es))

(1 Adjustable Rate Rider [ T} Condominium Rider 14 Family Rider
Ciraduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Kate Improvement Rider Second Home Rider

1V.A. Rider ] Other(s) specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cuntained in this Security
Instrument an [y, any rider(s} executed by Borrower and recorded withiit.

Witncases: _ . ‘
2 ~ 5/ byrd, , Il gy
FAULINE “MTACGPULOS -Borrawar

P P g g Nl

§ ‘rEcctar SEAL” {Seal)
PATRICIA ANNE RYAN -Borrower
B . >tate of ikinots
§ My “ommissic [nim 5[19[3
SN R {Seal} (Seal? 5

yrower -Borrower . <
L
STATE OF IL}/.mms // County ss: .
3 / f.ff}/
I, %/rf/ (/////H 4 A/ , a Notary Pubhc in and for satd county and state do hereby

ccmf) that / f
/ g-/,:],w, ///'//wefwi'r@d an M/fm}zd/ %
_,// . personally known to me to be the same person(s y:@

namcfs) subscribed 10 the foregoing instrument, appeared beforg me this day in person, and acknowledged that
he signed and delivered the s3id instrument as free and v7unmry act, for the uses and purposes

therein set forth. F G-f/

Given under my hand and official seal, this 9-/ /L {7
My Commission Expires: é,/(f,(ﬂ) {-/’.7-/0” Aty L{“%U" - L
' Notary Public &

This Instrument was prepared by: LINDA L. SBROKER, YERNON HILLS, IL 60061
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 15 made this 24TH day of NAY
1993 . and is incorporated into and shall be deemed to amend and supplcmcnt the Mortgage, Deed of
Trust or Sor'unty Deed (the "Security Instrument”) of the same date given by the undersigned (the
*Borrower”) o secure Borrower's Adjustable Rate Note {the “Note™) to SEARS NORTGAGE CORPORATION, AN
CHIO CCRPORATION
(the “Lender”) of the same date and covering the property described in the Security Instrument and located
at:
G204 S. PULASKI ROAD UNIT 2. QAL LAWN. ILLINGIS 60453

[Property Address)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'IMTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAYE THE BORROWER MUST PAY.

ADDITIONAL COVENARXNTS. In addition to the covenanis and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and spree as foliows:

A. INTERESTRATE AND MONTHL ¥ PAYMENT CHANGES
The Note provides for an initial interestrataof ~oovoomvoonconenno- 5.1250%. The Note provides for
changes in the interest rate and the monthly pa;mesiz, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of JUNF , 1994 , and on
that day every 12th month thereafter. Each date on which my ‘nterest rate could change is called a "Change
Date.”

{B} The Indes

Beginning with the first Change Date, my interest rate will be baced on an Index. The “Index” is the
weekly average yield on United States Treasury securitics adjusted to a ceastant maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figure available 25 of the date 45 days before
cach Change Dateis called the “Current index.”

if the Index is no jonger available, the Note Holder wil! choose a new inciex vthich is based upon
comgparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Noie Holder will calculate my new interest rate by adding=-~c--=-----~
TU(- AN~ THREE -FGUATHS === ------------mmmmmmmaae -percentage point(s) ¢-----=---=~---~--~ 2.7800%) w0 the
Curreat Inder. The Note Holder will then round the result of this addition to the nearest oneeighth of une
perczntage point (0.125% ). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE ADMSTABLE RATE RIDER-ARM 5-2-Single Farely- Famie Mos/Fraddia Mac UsiTerm Instrument
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The Note Holder will then determine the amount of the monthly gayment that would be sufficient to
repay the unpaid principal that ] am expected 10 owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount ol my

monthly payment.

{D} Limits on lnterest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than ~-------- 71250 %
orfessthan ---------c--voe- 3.1250%. Therealter, my interest rate will never be increased or decreased on
any singie Change Dat2 by more than two perventage points {20%} from the rate of interest [ have been paying
for the preceding twel ve months. My interest rate will never be greater than ----~---emvm-e-- 11.1250 %.

{E) Effective Date of Changes

My new interest rate will become effective on =ach Change Date. I will pay the ampunt of my new
monthly payment beginning on the firgt :nonthly payment date a?ter the Change Date unti} the amount of my
monthly rayment changes again.

(F) Nuiice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly ps; riant before the effective date of any change. The notice will inciude information required by
faw to be given:neund also the title and telephone number of a person who will answer any question [ may have
regarding the noticc,

B. TRANSFEROF THZ PROPERTY GR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument s amendad to read as follows:

Transfer of the Froperty or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or ‘tennslerred (or if a beneficial interest in Borrower is sold or transterred and
Barrower is not a8 naturai A1) without Lender’s prior sritten consent, Lender may, at its option, require
immediate payment in full of alf st ms secured by this Security Instrument. However, this option shall not be
exercisod by Lender if exercise is pruhivited by federal law as of the date of this Security [nstrument. Lender
also shall not exercise this optionil: (a)-Usirower causes to be submitted 1o fender information required by
Lender to evatuate the intended transferev.22.i( 3 new loan were being made to the transferec; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the nisk of a
breach of any covenant or agreementin this Security Instrument is scceptable to Lender.

To the extent permitted by applicable law, Lendzy may charge a ressonable fee as s condition to Lender’s
consent to the loan assumption. Lender may also requizethe transferee to sign an assum ption agreement thatis
acceptable to Lender and thatobligates the transferee takein all the prumises and sgreements made in the Note
and in this Security Instrument, Borrower will continul to be obligated under the Note and this Secunty
Instrumentunless Lender releases Borrower in writing.

}f Lender exercises the option to require immediate paymaat in full, Lender shatl give Borrower notice of
acceleration, The notice shall provide a period of not iess than 30 cays ‘rom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke 81y iemedies permitted by this Security
Instrumentwithout further notice or demand on Borrower.,

BY SIGNING BELOW, Barrawer accepts and agrees to the terms and covenants contained in this
Adjustsbie Rate Rider,

+ \é#ézwzé;/gg.mf dheeda )
PAULTNE CHTACOPULSS /7 Borrower

{Seal)
-Borrower

(Seal)

-Borrower

(Seai)

-Boi rower
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LENJER'S ¢- 08-01-38198

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24T+ day of NAY , 1593 .
and is incorporated into znd shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower™} to
secure Borrower’s Note 1o
SEARS MORTGAGE CORPORATION. AN OKIO CORPURATION

(the “Lender”)
ol the same date and covering the Property described in the Security Instrument and located at
G204 S. PiLASKI ROAD UNIT 2o, OAK LAWN, FLLINQIS 60453

(Property Address)
The Property incltics a unit in, together with an uadivided interest in the common elements of, &
candominium projst Kiiown as;
CRAWFORD ESTACES
{Neme of Condominivm Project)

{the "Condominium Project’) {f<he owners assoctation or other entity which acts for the Condominium
Project {the "Owners Association”}-holds title 1o property for the benefit or use of its members or
sharcholders, the Property also ircluces Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's incerst,

CONDOMINIUM COVENAN1Y. 'n addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender fi-ther covenant and agree as follows:

A. Condominium Obligations. Borrowe: shall perform all ol Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iti) code of regulations; and
(iv) other equivalent documents. Borrower shall pcoriptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So jong as the Owners Assccistion maintains, with 8 generally accepted
insurance carrier, & "master” or “blanket” policy on the Candominium Project which is satisfactory to
Lender and which provides insurance coverage in the amoums, for ‘he periods, and against the hazsrds
Lender requires, including fire and hazards included within the term "<xtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 foi 2he monthly payment to Lender

of the yearly premium installments for hazard insurance on the Property, and!
{ii} Borrower’s obligation under Uniform Covenant § to maintair-hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners

Association policy. ' A

Borrowar shall give Lender prompt notice of any lapse in required hazard insuraiics coverage.

In the evant of a distribution of hazard insurance proceeds in lieu of restoration o repair following a
loss to the Property, whether to the unit or to commaon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securi'y lastrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be rezsonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 1o Borrower in conrection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in iieu of condemnation.
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINSUM RIDER -Single Family- Fannie Mae/Freddis Mac UNIFORM INSTRUMENT : Ferm 3140 9130
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E. Lender’s Prior Consent. Borrower'shall not. except after natice 10 Lender and with Lender’s
prior written consent, cither partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, except for abandonment

or tsrmination required by 1aw in the case of substantial destruction by fire or other casualty or in the case

of a 1aking by condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the

erpress benelit of Lender;
{iit) termination of professional management and assumption of sell-management of the

Owners Association; or
{iv) any action which wouid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceprable 1o Lender.

F. Reinedies, If Borrower does nnt pay condominjum dues and assessments when due, then Lender
may pay thein. Any amounts disbursed by Lender under this paragraph I shall become additional debt of
Borrower sccused by the Security Instrumant. Unless Borrower and Lender agree to other terms of
payment, these-ariounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with inieszs7, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW. Dorrower sccepts and agrees to the terms and provisions contained in this
Condominium Rider.

{Seal)

-Borrower

{Seal)
-Borrcwar
__ (Seal)
-Berrower

(Seal)

-Borrower

Q-—ﬂumm XCI001DAAD 01 Ferm 3140 9/90
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ONIT M. ’2-W-9204° AND *G-3° IN CRAWPORD ESTATES CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF 10T 46..(EXCEPT THE WRST

. 125 FEET THEREOF) IR WIEGEL AND KILGALLEN'S CRAWFCORD GARDENS UNIT RO 1, A

' SUBDIVISION OF PART OF THE EBAST 1/2 OF THE NORTH 1/2 OF THR SOUTH EAST 1/4 OF
SECTION 3, TONNSHIP 37 MORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN,
COOK__COURTY, ILLINOIS; WHICH SURVEY IS ATTACHED A€ EXHIBIT "A’'
OF CONDOMINIUM RRCORL ED AS DCCUMENT 24769279,
PEPCTENTAGE INTEREST IN THE COMMON ELEMENTS.

IN M
TO THE DECLARATION -
TOGETHER WITH ITS UNDIVIDED .
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