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BANK UNITED OF TEXAS FSB

DBEA COMMONWEALTH UNITED MTG

1T01 N. BASSWOOD, 4TH FLOOR

SCHAUMBURSG ILLINDIS 0173

QEPT-01 RECORDIN

COuK COUHT‘I RECORDER

9341C826
FHA MORTGAGE
FHA CASE NO.
STATE OF ILLINOIS 131-7096165
703
——. This Mortgage( ‘S-.curity Insirument’’}is givenon MAY 20TH, 1993
The Mortgagor is P-ZDRD GARCIA , AND SILVIA E. GRRCIA , HUSBAND AND

WIFE .
whose address is 2806 S TH KOMENSKY, CHICAGD, ILLINOIS 60623

(‘‘Borrower’’). This Security Instrument is givento
BANK UNITED OF TEXAS FtB

which is organized and existing under the laws of THE UNITED STATES , and whose
address is I200 SOUTHWEST FREEWSY, #2000, HOUSTON, TEXAS 77027

**Lender*'’). Borrower owes Lender the principal sum of
SEVENTY THREE THOUSAND FOUR HUNDRELD THIRTY NINE AND 00/100

Dollars(U.S. § X% 73,439,000
This debt is evidenced by Borrower's note dated the same date as this Secu)- it> Instrument (*‘Note"’}), which provides for
monthly payments , with the full debt, if not paid earlier, due and payablzon SUNE 15T, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt ev dcmcd by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with-inrCrest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (c) the performance of Borrowei’'. covenants and agreementis under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgase, rrant and conveyto Lender the
following described property located in cook County, lllinois:

LOTS Z AND 4 IN BLOCK 10 IN MCMILLAN AND WETMORE’'S THIRD

ADDITION TD CHICAGD, BEING A SURDIVISION OF THE NGRTH-1/2 OF

THE SOUTHEAST 1/4 DF THE SOUTHEAST 1/4 OF SECTION 27,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCITAL

MERIDIAN, IN COOK CDUNTY, ILLINOIS.

LIWN. HIE-27-422-027 & #16-27-4228-~-0288

which has the address of 2806 SDUTI& K?MENSKY CHI Cl%G(JJ
treet ity a;
Llinois EOERT (**Property Address"’); . 93&108
{Zip Code] i

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Barrower is lawfully seized of the estute hereby conveyed and has the right 1o mongage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wii! 2zfend generally the title to the Property apainst all claims and demands, subject to any encumbrances of record.
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NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,

reusonable attorneys” fees and costs of title evidence.
18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall relense this Security

Instrumen! without charge to Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestead. Borrower waives all right of homestend exemption in the Propenty.

Riders to this Security Instrument. 11 une or more riders are executed by Borrower and recerded together with this
Security lostnment, the covenunts of each such rider shall be incorporaled into and shall amend and supplement the
covenents and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

[Check applicable box(es)].

l:j Coendominium Rider D Graduated Payment Rider D Growing Equity Rider
! ,Plzmr'- ! Unit Development Rider D Other {Specify])

BY SIGNING BF.LOW, Borrower accepts and agrees to the terms contained in pages | through 4 of this Security
Instrument and in any ridei(s) executed by Borrower and recorded with it

(Seal)
PEDRO GARCIA Bomower
e
- b L (Seal)
SILVIA E. GARCIA Bocrawer
.. - 1 ——
Aliin £ Hancia s
Borrower
. (Secal)
Bomrower
STATE OF ILLINOIS, COOK County ss:
i, THE UNDERSIGNED ,’a Notary Public in and for said county and stale,
do hereby certify that PEDRDO GARCIA , AND SILVIA-Z. BARCIA , HUSBAND AND
WIFE.
, personally known 10 me 1o be tix= smme person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ack owiedged that THEY
signed and delivered the said instrument as THEIR free and voluntary aci, fo the uses and purposes therein
set forth.
Given under my hand and official seal, this & O day (A4 “-1 (3~
My Commission expires:
P Bl L e
Notary Public

This instrument was prepared by:
OFFIGIAL SEAL
EDUARDO LARA
NOTARY PUBIIC, BTAYE OF HLLINOIG
MY COMMBSBION EXPIRES 5.23-07

CINDY KRUTH

1201 N. pAs8SifdD, 4TH FLODR
SCHAUMBURG, IL 50173

{Address)

fpage 4 of 4 pages)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  20TH day of
MAY , 1993 and is incorporated into and shall be deemed to amend and supplement

the Morngage. Deed of Trust or Security Deed ("Security Insirument™) of the same date given by the undersigned
{"Borrower") 1o secure Borrowers Note ("Note™) o

Bank UNITELD OF TEXAS FSH, ZB00 SOUTHWEST FREEWAY, #2000, HOUSTON,
TEXAS 77027

{the "Lender”) of the same date and covering the property described in the Security Instrument and jocated at:

2806 SOUTH KOMENSKY, CHICAGD, ILLINDQIS 50623

¢Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERFST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUN U THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE P1AaXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. |In addition to the covenanls and agreements made in the Security Instrument,
Borrower and Lender funther covenant and 4grie as follows:

¥,
| I

R SR ]

i

INTEREST RATE AND MONTHLY PAVM(ENT CHANGES

(A) Change Date )
The interest rate may change on the first day of ,OCTOBER, 1994 , and that day of each succeeding year.

"Change Date” means each date on which the intcrest rate could change.

{B) The Index
Beginning with the first Change Date, the interest rate will'os vased on an Index. "Index” means the weekly average

yvield on United States Treasury Securitics adjusted 10 a constant wae2Grity of one year, s made available by the Federal
Reserve Board, "Current Index” means the muost recent Index figure avai'anis 30 days before the Change Date. If the Index
(as delined above) is no longer available, Lender will use as a new inde; any index prescribed by the Scoretary. As used in
this Rider, "Secretary” means the Secretary of Housing and Urban Develorzat or his or her designee. Lender will give

Borrower nolice of the new [ndex. D
1%
{C) Caiculation of Interest Rate Changes Lo
Before cach Change Daie, Lender witl calcutate a new interest rate by adding a mmg:n of :

: »
o
percentage

points { %% _ Q0o 1o the current Index and rounding the sum to the nearest one-cighin of one percentage pointh
(0.125%). Subject 10 the limits stated in Paragraph (D) of this Rider, this rounded amount wily k¢ tlie new interest rale until
the next Change Date, -

{D) Limits on Interest Rate Changes
The interest rale will never increase or decrease by more than one percentage poirt { 1.0%) on pny single Change Date.

The interest rate will never be more than five percemlage points (5.09%) higher or lower than the initial interest rate.

(E) Calculation of Payment (Change
if the interest rate changes on a Change Date, Lender will calculate 1the amount of monthly payment of principal and

interest which would be necessary to repay the unpaid principal batunce in full at the maiurity date at the new interest rate
through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on tt e Change Date if there had been na default :n payment on the Note. reduced by the amount of any prepaymenis
to principaf. ~“he result of this calculation will be the amount of the new monthly payment of principal and interest.

(F} INotice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must

be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the doie of the notice,
(it) the Change Date. (iii; the old interest rate. (iv} the new interest rate, (v) the new monthly payment amount, (vi) the
Currens Index and the date it was published, (vil) the method of calculating the change in monthly payment amount, and
(viii) any other information which may be required by law from time to time. -

. Grool Labra Bustorss corme. for. IR
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