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MORTGAGE

P
v THIS IS A i9ST MORTGAGE, LOAN NUMBFR: B9598579
THIS MORTGAGFE <SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHAMNGES IN'MY INTEREST RATE. FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL _SALANCE (INCLUDING FUTURE ADVYANCES AND DEFERRED

INTEREST). AT LENDEA'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.
I DEFINITIGNS OF WORDS LSel) IN THIS MORTGAGE 5‘
(A) Security Instrument. Trls nlortgage, which is dated MAY 18, 1993, o
wiil be called the "Security Instrument’ 8

Y
{8) Borrower. ROBERT J. BONMNEMA AND MARICON V. BONNEMA, HUSEBAND I‘q)

AND WIFE

sometimes will be celled "Borrower™ and sometimes sinply ""or "me’

(C) Lender. WORLD SAVINGS AND LOAN ASSOCiATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION = = »« = w n n n ITS SUCCESSORS AND/OR
ASSIGNEES. wil be callad “Lender” Lender is a Federal Savings s d Losn Associstion which la

arganized and exists under the Isws of the United States Lender's aoaruss is 1891
HARR ISON STREET, CAKLAND, CALIFORNIA 94612.

(D) WNote. The note signed by Borrower and having the same oot~ s this Security

iInstrument  will be called the “"Note”™ 7The Note shows that | owe ‘Lender US.
$155,000.00 pius interest. | have promised to pay this debt in monthly’ Loyments and
1o pay the debt in full by JUNE Q1, 2023 . The maximum aggrepats- principasl

sum sacured by this Securlty Instrument Is $193,750.00.
{E) Property. The property that (s described below In Section H! entitlted "Description
of the Property” wili be called the "Properiy” .
r
F) sSums Secured. The amounts described below In Section NI entitied “Barrower’s -
Trensfer of Rights in the Property” sometimes will be celled the "Sums Secured”
(G} Person. Any person, organization, governmental authorlty or other party wili be

called "Person’ *;-)3410‘902 e,

fi. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY
! mortgage, Irrevocably grant and convey the Property to Lender sublect to the terms

of this Securlty Instrument. This means that, by signing this Security instrument, | am glving

Lender those rights that are stated In this Securlty instrument and aiso those rights that the N

law gives to lenders wha hold mortgages on reel property. { am giving Lender these rights to

protect Lender from possible losses that might resuit if | fall to.
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LOAN NO. 8955579

PARCEL 1: LOT 162 1IN CRYWIAL TREE, BEINC A SUBDIVISION OF
PARL OF 'rHE EAST 1/2 OF SECUION 8, TOWNSiH1P 36 NORTH, RANGE
12, EAST OV THE THIRD PRINCIPAY, MERJIDIAN, ACCORDING 'TQ "THE
PLAT THEREOF RECORDED ON SRPTEMBER 23, 1987 AS DOCUMENT

NUMBER 87520778 AND FILED AS DOCUMENT NUMBER LR3653642, 1IN
COOK COUNTY, ILLINOIS

PARCEL 2: EASEMENT FOR PRIVAITE ROADWAY APPURTENANT TO AND
FOR TUHE BENEFIT OF PARCEL 1 OVER LOTS 215 AND 218, FOUR
INMGRESS AND EGRESS, RS SET FORTH IN THE DECLARATION

RECORDED AS DOCUMENT NUMBER 868121062 AND RE-RECORDED AY
POCUMENT NUMBER BBi78G71,

q:\t‘f‘.!"f:ﬁ

PN

AL SVaYES




8858579

- 1} puy! al! NFFT(LQE!M G@PY cthar notss secured
by this Security | ihesit \.odlisd Rhe s, futlire advances msds by

Lender and sny changes to the Sscured Notss made with the. written ¢onsent cf Lender,

() psy, with Interest, any amounts that Lender spends under Paragrephs 2 end 7
belaw to protect the value of the Property and Lender's rights In the Property; and

(il keap all of my other promises and agreements under this Security instrument,
the Secured Notes snd any changes to the Secured Notss masde with the written consent of
Lender.
. DESCRIPTION OF THE PROPERTY

)} give Lendsr rights in the Property described bsiow:
{h  The property which is lucsted a1 14581 MORNINGSIDE RCAD ORLAND

PARK.iLGOdaZ_--nnnn---n--n-nnunn---'lhafagal
description af the Property is attachsd as Exhibll “A" which is made e part of this Secuilty

Instrument This Property s called the "Described Propsrty”

REAL ESTATE INDEX NUMBER: VOL:
27 08 204 017 1486

iy A% buildings and other impravements thst sre located on the Described
Property,;

(#)  AIl rlawt= In other property that | hove ss owner cf the Described Property
These rights are known -s sasements, rights snd sppurtenances eltached to the Property;

{ivi Al rents._7 royaities snd other income from the Described Property;

(v} All minersl, cil 4rG gas rights and profits, water rights and stock that sre part
of the Described Property;
{vi)} Al rights that | hava in the land which lies in the streets or roads in front of,
behind or next to, the Dascribed Property;
(vili Al fixtures that sra navv oroin the future will be on the Described Property or
on the property described in subsection 7.'-of this Sectlon;
(vill} Al of the rights and prapsert’ discribed in subsections (i} through (v} of this
Section that | acquire In the future;
{ix) All repiacements of or additions.« the property deacribed In subsections (i)
through {viiif of this Sectlon; snd
{si} All of the amounts that | pay to Lende/ Linder Paragraph 2 below.
1v. BORROWER’'S RIGHT TO GRANT A SECURITY (NTEREST IN THE PROPERTY ARND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
i promise that () | lawfully own the Property; ()} | have’ the right ta morigage, grant
and convey the Property ta Lender; and (i} there are no outswicing claims, charges, lisns or
encumbrances sgainst the Property, excepl for those which are = ublic record.
| give a general warranty of title to Lender. This means thal | wiil be fully responsible

for any losses which Lender suffers bscause someone ather than miself hes some of the
rights in the Property which | promise that | have | promise that | wiil defand my ownership

of the Property agsinsi any cleims of such rights,

COYENANTS

| promise and | agres with Lender as follows:
1. BORROWER'S PROMISE 70 PAY

| will pasy to Lender, on thme, sl principal end interest due under the Secured Notes
snd any prepayment snd late charges due under the Secured Notes,

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower’'s Obligations
| wiit pay all amounts necessary to pay taxes and hezard Insursnce premiums on

the Property as well as assessments, lessehold payments, ground rents or mortgsge insurance
premiums (If anyl

B Escrow Accounts
{} Borrower's Obligations
If Lender glves me wrlitten notice to do so, ! will pay the amounts in

Paragraph 2(A) sbove to Lender, uniess the applicebie law requires otherwise. | will meke these
payments on the same day that my monthiy payments of principsl end Interest are due under
the Secured Notes.

FAORTGAGE-AD 9ISTaBLE
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v E.UNFF:I @dIAt :r@@:Fﬁ ,.‘-ng_)b. t:hc sum of the

foliowing:
{8} One-twaelfth pf the estimated yearly iaxes and asssessmanis on the

Property which under the spplicable law may be superior to this Security Instrument; plus
{b) One-twslifth of the estimated vyesrly leasehold psyments or ground rents

on the Property, if any; plus
c} One~twaelfth of
cavering the Property;, plus
(eh) One-tweifth

the estimated vyesrly premlum for hazard Insurance

of the esiimated yearly premium for mortgage Insurance, if

any.
| will glve Lender ail notices or bills that | receive for the amounts due under

this Paragraph 2.

{ift Lender’s Obligations
If | make my psyments 1o Lendsr, Lender will eslimate from time to Hme my

yearly taxes, hazard insurance premiums, assessmants, lessehold psyments, ground remts oand
mortgage Insurence premiums, which iterns wili be called the "Escrow ftems”™ Lender will use
axisting sssessments and bills end reasonabie estimates of fulure assessments and blis 1o
estimate the’ Sscrow ltems. The amounts thst |} pay to Lender for Escrow llems under this

Paragraph ‘2 v/ be cailed the "Funds”
Cunder may hold the Funds Ewxcept as described in this Paragraph 2, Lender
will use the FunZs to psy the Escraw Items. Lender will give to me, without chargs, sn annuel

statement of Furids activity.
Landur /iy naot charge me for holding or keeplng the Funds, for using the
Funds to psy Escrow f{lacis, for snalyzing my psyments of Funds, or for recaiving, verifying
and totaling asseasrnents and bills, Howsver, Lender may charge me for these services |f
Lender peys me Intersst on ny Funds and If the law permits Lendsr to make such s charge,
Lender will not be raquired *2 sy me any [nterest or earnings on the funds uniess either (a)
Lender and | sgres In writing, ‘at *a time | sign this Security instrument, that Lender will pay
Interest on the Funds; ar (b} the law requires {ender to pay interest on the Funds,
{ity Adjustments to the Furvls
if Lender's estimates of the. Escrow ltems are too high, the amounts that | pay
unde: this Paragraph 2 will be too large:
¥ an excess of Funds remairs ofter all Escrow Hems have been pald and if |
sm keeping ali of my promises and sgreemsnts made In this Security instrument, ihsn | wili
have the right to have the excsss amount rerynosd directiy to ms, 1f )1 exceeds $25.00, or
credited to my future monthly psyments of funds ‘Any refund or credit to which | am entitied

will be made once a yesr.

if, at the time payments of Escrow ‘tsms are due, Lender has not racelved
enough Funds to make those payments, | will pay to /Lgnder whataver additions) smount (s
necessary to pay the Escrow items in full | must pay that additionral amount in one or more
payments as Lender may require.

When | have psid all of the amounts due under the Sscured Notes snd under
this Security Instrument, Lender will promptiy refund to me any Tviur that are then being held
by tLender. |f. under Paragraph 27 below, lLender acquires the Progarsty or the Property s
sold, then immesdiately befare the scquisition or sale, Lender will usa a.y Funds which Lender
is hoiding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each aof my paycents under the
Secured Notes and under Paragraphs 1 and 2 above in the following ordar: and for the

following purposes:
First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security instrument;

Third, to pay the smounts due toc Lender under Paragraph 2 sabave;

Fourth, to pay Intersst dus under the Secured Notes;

Fifth, to pay deferred interest under the Sescured Notes;

Sixth, to pey principal due under the Secured Naotes;

Last, to pay late charges due under the Secured Notes.

BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

| will pey all tanes, assessments and any other charges and fines that may bs Imposed
Property and that may be superior to this Security Instrument.

| will siso make payments due under my (ease if | am »& tenant on the Property and |
will pay ground rents (if any) due on the Property. | will psy these amounts sither by making
the payments to Lender that are described In Parsgraph 2 abcove or by msking the payments

on time to the Person owed them,

4.

on the
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fan, 1 wi romptly pay or sclisfy il llgns sgeinst the

nat besn fulfilled Is known eas @ 2] ‘
Property that may be superior to this Security Instrument’ Holvever, 'this ‘Security . Instrument

does not require me to satisfy 8 superlor len if: (A) | agree, In writing, to psy the obligstion
which gave rise to the superior llen and Lender approves In writing the way in which | agree
1o pay thst obligation; or (B} in good faith, | argus or defend sgainst the superfor Hen In a
lswsult so that, during the lawsult, the superior illen may not be enforced and no part of the
Property must be glven up; or (C) | secure from the holder of that other lisn an agreemaent,
approved in writing by Lender, that the flen of this Security Instrument I3 superior to the Hen
hald by that Person. (f Lendsr determines that any part of the Property I8 sublect o »
superior llen Lender may give to me & notice identifylng the superiar lien | will psy or setistfy
the superior jlen or take one or more of tho sctlons sat forth sbove within 10 days of the

giving af notice
5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost snd expense, | will obtain and malintain hazard insurance to cover all
bulldings and other Improvemsnts that now are or in the future will be Jocasted on the
Property. The Insurance must cover [oss or damage caused by fire, hazards normally covered
by "extended coverage™ hazerd Insursnce policies and other hazards for which Lender requires
coversge. The Insurance must be in the amounts and for the periods of time required by
Lendsr. i mey . choose the Insursnce company but my cholce Is subject to Lander’s mpprovsl,
Lender may ~ut raefuse to approve my cholce unless the refusal is ressansble. All of these
Insurance poli<ies and renewsis of the polcles must Include what I8 known as & Standard
Mortgagee Cliure to protect Lender. The form of all policles and renewais must be
acceptabie to Lerlde’ Lender will have the right to hold the policles and renewals. if Lender
requires, | will proirgtly give Lender all receipts of paid premiums and renewsl notices thet |

receive,
it | obtain earthguace Insurance, any other hezard insurance, credit Jifs and/or disabllity

insurance, or any other-iasurance on or relaling to the Property or the Sscured Notes and
rame Lender as loss payee of sany

which sre not specificaily (Cecjuired by Lender, | will
proceeds.
It there is a loss or d¢mage to the Property, | will promptly notlfy the proper

insurance company and Lender. if |-¢2 nat promptly prove to the Insurence compsny thst the
loss or darmage occurred, then Lender (may do so.

The amount pald by the insurance’ rompany Is called "Proceeds”™ Any Froceeds recelved
will be applied first to reimburse Lendsr ‘or costs and expenses incurred In connection with
obtaining the Procseds, and then, at Lender’s ‘optan and In the order snd proportion as Lender
may determine In lts sole and absolute dlscretinn, regardiess of asny Impslrment or lack of
impalrment of security, as follows: (A) to the Oxtart sliowed by applicable law, to the Sums
Secured in a manncr that Lender determines sndso’ {8} to the payment of cosis and sxpenses
of necessary repeirs or to the restoration of tha /Froperty to a condition satisfectory to
Lender, such spplication to be rmade in the manner and 7. the times as determined by Lender.

If | abandon the Proparty or If | do not spswer. “wvithin 30 days, a nolice from Lender
stating that the imsurance company has offsred to settle 'a claim, Lender may collect the
Proceeds. Lender may use thes Proceeds to repalr aor restore the Property or to pay the Sums
Secured. The 30~day period will begin when the natice is gives:

if any Proceeds are used to reduce the smaunt of princ’pe’ which | owe to Lender
under the Secured Notes, that use will not delay the due date or cnarige the amount of any
of my monthly payments under the Secured Notes and under Faragtaphs 1 and 2 sbove.
However, Lender and i may agres in writing to delays or changes.

if Lender acquires the Property under Paragraph 27 below, all af :‘m rights In the
insurance policies will befong to Lendsr Also, all of my rights in any proceeds which are poid
because of damage that occurred befare the Property is acquired by lLender or sold will
belong tc Lender. However, lLendar's rights In those proceeds will not be greatur than the
Sums Securaed immediately before the Property is acquired by Lender or sold.
to pay premiums for mortgage insurasnce, | wili pay the

If | am required by Lender
insureance ends according to my written

premiums untll the reguirament for mortgage
agreement with Lender or according to law,

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFHLL ANY

LEASE OBLIGATIONS

I will keep the Property in good repair. | will nol destroy or substantlally change the
Property and | will not allow the Property 1o deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste lews. { wil!
nat use, generate, manufacture or store any hazardous materisis or hazardous waste on, under
or sbout the Property. | will indemnify, defend and hold harmiess Lender snd lta smployees,
offlcers and directors and thelr successors from any claims, dameges ar costs for requbed
or necessary repalr or the remcval of hazsrdous waste or any other hazardous materlals
claim, If | do not own but am a tenant on the property, | will fuifil my obligstions under my
iease. | also agree that If | sacquire the fee titte to the Property, my lesse Intarest and the fee
titlte will not merge unless Lender agrees to the marger in writing.

ORTGAGE - aD WS TABLE
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i (A} )} do praimis g 8N 5thl ,Stcurny Instrument, or

(A} somecne, including me, begins » legal proceeding that may ‘significently ‘effact Lender's
rights In the Property (such es » tegsl proceeding in bankrupicy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whslaver ia necesssry to
protect the Lendor's rights in the Propesrty Lender's sctlions mey Inciude appesring In court,
paying reasonable ettorneys’ fees snd entering on the Property to rmake repsirs. [.ender rnust
glve me notice before Lender may take any of these actions. Although Lender may take sction
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Peragraph 7, wiil not relesse me from my obligstions under this Security Instrument

] will pay to Lender sny smounts which Lender advances under this Psragraph 7 with
Imerest, at the interest rate in sffect under the Secured Noies which have not been psid |
will pay thase smounts to Lender when Lender ssnds me a notlice requesting that | do ao,
intarest on each smount will begin to accrus on the date that the amount is advenced by
Lender. However, Lender and | may agree (n writing to terms that sre different from those in
this Peragrasph 7 This Security Instrumen! wili protect Lender In case | do not kaep this

promise tu pay those amounts wilh Intsrast

8. LENDER'S RIGHTY TO INSPECT THE PROPERTY
Lend~r, and others authorized by Lender, may enter upon and inspeci iths Property.

They must do so In 2 roeasonable manner and at reascnable times. Before or st ths time an

Inspection I8/ rmade, Lendsr must give me notice stating a reasonable purpose for the

inspection

8. AGREEMENT ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to Lenrer sil rny rights: (A) to proceeds of #il awards or cisims for damages

resulting tram condemnition, eminegnt domain or other governmenisl tsking of all or any part
of the Property; and {0 proceeds from » sale of all or any part of the Property thet Is
made to aveld condernmation’ eminent domaln or other government teking of the property. Al

of those proceegds will be paiy .0 Lender.

if all of the Property is taxen, the proceeds will be used to reduce tha Sums Secured
't any of the proceeds remain afior the amount thal 1 owe ta Lender has bsesn paid In full,
the remaining proceeds wil be paid ¢G5 ine. Linless Lendsr and | agrses otherwisa In writing, If
only & part of the Proparty is taken, the /pinount that { cwe to Lender will be reduced only by
the amount of proceeds multipfled by tho falfowling fraction: (A} the total amount of the Sums
Secured immediately before the taking, dividad by (B) the falr market value of the Property
immediately befare the tsking., The romainder of thes proceeds will be pald to me,

if | sbandon the Property or (f { do not arswer, within 30 desys, & notice from lLender
siating that a governmental suthority has offered w_«n3ks a payment ar to seitle a claim for
demages, Lender has the authority to collect the procuecs. Lender may then use the proceeds
1o repalr or restore the Property or to reduce the Sums Secured. The 30-day period will

tegin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owe to Lander
under the Sacurad Notes, that use will not delay the dues date o _change the amount of any
of my monthly payments under the Secured Notes snd under “as7agraphs 1 and 2 sbove.

However, Lender and { may sgree in writing to delays or chenges.

CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENLUIR'S -BIGHTS

{A) Beorrower's Obllgations
Lender may allow a Person whe lakes over my rights and oullys.ons subject to

this Security Instriment to delay or to change the amount of the moninf, payments of
frincipsl and interest due under the Secured Notes or under this Security insttuvmont. Even If
Lender does this, howsevar,  that Person end ! wiil both stiil be fully obligeted  under the
Secured Notes end under this Securlty lnstrument

Lender may silow those delays or chenges for a Persan who takes over my
rights and ocbligations, evern if Lender Is requested not 1o do sc. Lender wil not be required
to bring » lawsull against such a Person for not fulfiting obligations under the Secured Notes
or under this Security Instrument, sven if Lender is requested 1o do so.

10.

(B8 tender's Rights
Even if Leandsr does nhot exercise or enfarce anry 37 its righ's under this Sccurity

Instrument or under the lsw, Lender will stll have all of those rights snd may exerclse and
enforce them in the future, Even If Lender obtains Insurance, pays taxes, or psys other clalms,
charges or liens sgainst the Froperty, Lender will have the right under Pesragrsph 27 below to
demand that | make immsdiate payment In fuli of the amounts that | owe to Lender under the

Secured Notes and under this Security Instrument

s
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RIGHTS OR . . Y )
Any Person who takes over my rights or obligations under this Security Instrument wil!

have all of my rights and will be obligested to keep all of my promises and agreemerts made
in this Security Instrument. Similarly, any Person who takes over Lender's rights or obfigations
under this Security Instrument will have all of Lendar's rights and will be obligsted to keep all

of Lender's sgreemenis made In this Security Instrumant

If more then one Person signs this Securlty Instrument ss Borrower, esch of us is fully
obligeted to keep all of Borrower's promises snd obilgations contained in this Security
lnstrument Lender may enforce Lender's rights under this Security Instrument against sach of
us individually or sgsinst all of us togethar. This mmans that any one of us may be required to

pay all of the Sums Secured.

12. MA XIMUM LOAN CHARGES
If the loen secursd by this Secutity Instrument is subjact to s lsw which sets maximum

ioan charges, snd that ilaw Is finally interpreted so that the interest or other loan charges
collected or to be collected in connectlan with the loan axcesd permitted limits, then: {A) eny
such loan charge shell be reduced by the smount necesssry to reduce the charge to the
permitted limlts and (B) any sums aireedy collected from Borrower which exceaded permitted
limits will bs refunded to Borrower. Lender may choose to make this refund by reducing the
principal cweu under the Secured Notes or by making a direct psyment to Borrower, If @
refund reducszs orincipal, ths reduction will be trested as & partial prepayment without any

prepayment chiroz under the Secured Notes.

13. LEGISLATICP, AFFECTING LENDER'S RIGHTS
If » change i~ rgplicable law would meke any provision of the Secured Notes or this

Securlty Instrument unerifarceabls, Lendar may require that | make Immediate payment in full
of all Sums Secured by t3's Security Instrument. :
14. NOTICES REQUIRED JMNDFR THIS SECURITY INSTRUMENT

Any notice thet must o4 given to me under this Security Instrument will ba given by
dellvering It or by maiilng It by first class mall unless applicable law requires use of another
method. The notice wili be addressed to me st 14561 MORNINGS {DE ROAD, ORLAND
PARK , {L 80482 . % » m =®» x/» ® W % w & XN u N ®m W ®m ¥4 H N ® ¥ N =
A notice will be given to me at an  a'ternative address if i give Lender s notice of my
a'ternative address. | may designate =o'y one mailing address et a time for notification
purposes. Any notice that must be given to Lender under this Security instrument will be given
by meiling It by first class mail to Lender's utddress stated in Secticn I(C) abave entitled,
“Deflniticns c©f Words Used In This Morigagy ™ iinless Lender gives me notice of s different
mddress Any notice required by this Security Irstrument is given when It Is malled or when It
is delivered sccording to the requirements of this Psragreph 14 or of appliceble law.

16. GO YERNING LAW; SEVERABILITY
This Security Instrument and the Secured /Motes shall be governed by and

construed under federal law and federal rules and regula’icns jneluding those for federal
savings and loan associations, called “Federal Law.” in (he ‘event that any of the terms or
provisions of this Security Instrument or the Secured Notes aru interpreted or construed by a
court af competent jurlsdiction to be void, invalid or unenforccabe, such decision shall affect
only those pravisions so construed or interpreted and shall not afier the remalining provisions

of this Security Instrument or the Secured Notes,

16. BORROWER'S COPY
| scknowledge the receipt of one conformed copy of the Securei ilotes and of this
Security Instrument.

17. LENDER'S RISHTS TO RENTAL PAYMENTS AND TO TAKE POSZELSION OF THE

PROPERTY
If Lender requires immadiate payment in full or If [ abandon the Praperty,. than Lender,

Persons suthorlzed by Lender, or a receiver appointed by a court at Lender's requext may: (A)
collect the rentat payments, including overdue rental peyments, directly from the tenants; (B),
enter upon and take possession of the Property; (C) manage the Property; end (D) sign, cancel
and change reniai sgreements and leases. If Lender notifies the tenants that Lender has the
right ta collect rental payments directly from them under this Paragrsph 17, | agree that the
tenants may make those rental payments to Lender without having to ask i) Lender whether |
heve fallad to keep my promises and agreements under this Securlty Instrument, or (i) me for

my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as defined In
Paregraph 28, J understand and agree that (A) my right to occupy the FProperty cesses at the
time the Property is sold; {B) | shall have no right to occupy the Property after such sele
without the written consent of the now owner of the Property; and (C} my wrongful and
unlawful possession of the Property may subject me io monetary damaeges, including the loss
of reasonable rent and the cost of eviction. All rentsl peyments collected by Lender or by a
recelver, other thsn the rent paid by me under this Peragraph 17, wili be used first ta psy

MOUR TGAGE-4D RISTARLE
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.
the costs of collect UNQF‘F’J1 }7AL f ' any part of the renlal
ts fhav al fu lni part vylt be used to

payments remains 2
reduce the Surns Secured The costs of managing the Property may

fees, reasonable atiocrneys’ feas and the costs of any neceassry bonds.

18. INJURY TO PROPERTY, ASSIGNMENT OF RIGHTS
An assignment is a transfer of righ!s to anather. | rmay have rights o tring lega!

sction against persons, other than Lender, for Injury or dsmege to the Property or in
connection with the loan made to me by Lender and which srose or will arise before or after
the date of thls Security Instrument. These rights to bring legsl actlon may include un sction
tor treach of coniract, frsud, conceslment of a materlal fact or for Ibtentional or nagligont
acts. | sssign thasse rights, and any proceeds arising from these rights, as permitted by
eppiicable law, to Lender. Lender may, at its optlon, enforce these rights In its own nams and
may apply any proceeds resulting from this assignment to any smount that )| mey owe to
Lender under the Note and this Security Instrument after deducting sny expenses, including
sttorneys' fees, incurred in enforcing these rights. At the request of Lender, ! wil sign any
further assignments or other documents thst may bo necessary to enforce this essigrmant,

“Include “the rteceiver’s

19. CLERICAL ERRORS
In the event Lender at any time discovers that this Security Instrument, the Secured

Notes or sny other document reiated to this |0an, called collectively the “Loan Documents,”
contains an srror which was caused by » clerical mistake, calculstion arror, computer arror,
priming error “or simfler errar, | agree, upon notice fram Lender, to reexecute any Loan
Documents tha? »-2 necessery to correct any such error(s) and | also agres that | will not hoid
Lender responsitle tar any damage to me which may result from any such error,

20. LOST, STCLEW OR MUTILATED DOCUMENTS
if any of the iLoxn Documents are icst, stolen, mutliated or destroyed and Lesnder

delivers to me an indeniniZication In my favor, signed by Lender, then | will sign and dellver to
Lender a Loan Documan: /ifaontical in form snd content which wili have the effect of the
original for all purposes.
21 WAIVER OF STATUTE OF LIMITATIONS

Himitations as a

1 will wwaive, within applicatis, law, the pleading of the afatute of
defense to enforce this Security I[nstrument, inciuding any obligations referred ta In this

Security Instrument or Secured Notes.

22. CAPTIONS
The captions and headings at . —beginning of each paragraph of this Security
Instrument are far reference only and wili ‘not-he used in the interpretation o©f any provision

of this Security Instrument.

23. MODIFICATION
This Security Instrument may be modified ur amended only by an egresment in writing

slgned by Borrower and Lender,

24, CONDOMINIUM, CGOPERATIVE AND PLANNED UAN'T DEYELOPMENT OBLIGATIONS

If the Property is & unit In a condominium, coopuraiive or planned unit development,
each of which shall be calied the "Prolect” and ] have sn inte.ect In the comman elements of

the Project, then Lender and | agrze that:

(A} tf en awnars associstlon or other entity, called "Gviners Assoclatlon,”™ holds title
to Property for the beneflt pbr use of the Project and s meuruurs or sharsholders, the
Property also inciudes my interest In the Owners Assoclation and/ i3 uses, procaeds and

benafits of my interest

{8) The following are callec the "Consiituent Documents:” (I} The ~oclarstion or any
other document which created the Project; (I) By-laws of the Owners Asscciation; () Code
of regulations for the Prolect; (iv) Articles of Incorporation, trust instrumen?’ < equivalent
document which creastes the Owners Aassoclation; (v} The Project’s covenants, Coaditions and
rastrictions; (vi} Other equivalent documents.

) shall perform all of my obligations under the Constitluent Documants acluding
my obligation to psy, when due, all dues and assessments I!f | do not psy the dues and
essessments when due, Lender may, at its option, pay them. | will pay te Lender sny amounts
which Lender advances under this Paragraph 24 eccording to the terms described in Paragraph

7 above.

(C) f the Owners Association maintains, with an insursnce compsany reasonably
scceptable to Lender, a master or blankaet policy an the Projoct which Is sstisfactory to
Lender and which provides insurance coverage on the terms, in the arnounts, for the perlods,
and against the hezards Lender requires, Inciuding fire and hszards Included within the term
"extended coverage,” and Lender Is pravided with evidence of such master or blapkst policy,
then: (i} Lender waelves the provision in Paragraph 2(B) above for the monthly payment to
Lender of cne-twelfth of the estimated yearly premium instaliments for hazard insurance on
the Property; end (ii) hazsrd insurance coverags on the Property as required by Paragraph 5
above Is deemed to be satisfled to the extent that the required coverage Is provided by the
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Ownars AsanclstlowN FFJ@!,I:A)IZT (n"n@f?%no in the raquired
hazard insurence covefage V! Wi provid () ch bighket policy to Lender
annually.
in tha event of s distribytion o©f hazerd Insursnca procesds in Heu of reatoration

or repsir following » loss to the Property, whether to the unit or to common elements, any
procesds paysbie to me are hereby assigned snd shall be paid to Lender for spplication to

the Sums Secured by this Security instrument, with sny excesa pasid lo me.
insure that the Owners

! shall take such sctions »s may be reasonable 1o
Assoclstion maintsins & public liability Insurance policy acceptable to Lender in form, smount

and extent af covsrege
| shall not, except after notice to Lender and with Lender's prior written consent,

{0 H)
either pertitlon or subdivide the Froperty or consent to: (i) the abandonment or terminstlon of

the Project, except for shendonmsnt or termination required by law in the case of substantiai
destruction by fire ar other cesusity or in the case of condemnation, eminent domain or other
governmental taking; (i any smendmem tc any provision of Constiiuent Documents unisss the
provision is for the express benefit of Lender or af fendars genersliy; (i) termineiion of
protfessians! mansgement and assumption of seif-menegement of the Owners Assccistion; or
{iv) sny action which would heve the effect of rendering the master or blanket hezard
Insurance policy and/or the public labliity Insurance coverege mwintained by the Owners
Asscclation unacceptable to Lesnder.
25. FUT/ONE ADYANCES

At Borrower's request, lLender, st s option (but before reisase of this Security

instrument or the ‘ull reconveyence aof the Property described in the Security instrument) may
lend future advancszs) with interest. 1o Borrower. Such future sdvances, with interest, wii thean

be additions! Sumis Spoured under this Security Instrurmnent
26. AGREEMENTS _APJUT LENDER'S RIGHTS (F THE PROPERTY IS SOLD OR

TRANSFERRED _
of Sums Secured. Lender rmay, st [is optlon, require

Acceleration of - "ayment
immediate payment [0 full of 4l Sums Secured by this Security Instrument if alf or any pert of

the Property, or If any rightin the Property, Is soid or trensferred without Lender's prior
written perrission. Lender alsc ray at its aption, require immediate payment in fuli If
Borrower Is not a naturel Person and a beneficlal interest in Borrower Is sold or transferred
without Lender’'s prior written percission. However, Lander shall not require immadiate
payment in full If this Is prohibited ty Taderal Law in effect on the date of the Security

tnstrument.

if tender exercises the option to ‘require Immediate payment In full, Lender wilt give
me notice of accelaration If | fall to pay  all |\ Sums Secured by this Security instrument
immediatety, Lender may then or thereafter kwoke any remedies perrnittad by this Sacurity

Instrument withaut further notice to or damand on rne.

EXCEPTION TO ACCELERATION OF PAYMCIMT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART QOF TH< PROPERTY, OR OF A
BENEFICIAL INTEREST !N BORROWER, IF BORROV/ER IS NOT A NATURAL

PERSON, IS THE FIRST ONE TO OCCUR AFTER 7HE DATE OF THIS SECURITY
O2TION TO ACCELERATE

INSTRUMENT, THE LENDER WILL NOT EXERCISE THI
PAYMENT IN FULL OF ALL SUMS SECURED AND THE CO4N MAY BE ASSUMED IF:

€13 LENDER RECEIVES A COMPLETED WRITTEN APLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A

NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDER:
fti} LENDER APPROVES THE CREDITWORTHINESS OF 7lIE _TRANSFEREE

iIN WRITING;
(i1} AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERNM:WIV BY

LENDER (BUT NOT TO EXCEED 1X OF THE BALANCE OF PRINCIPAL® ANU
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE C#
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER S

PAID TO LENDER; AND
{1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREFMENT WHICH

1S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDiIT{ONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM Of THE INTEREST RATE IN EFFECY ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
it will be calied s "Bresach of Duty” if (i) | do not pay the full amount of sach monthly

payment cn the date it is due; or (H) | fall o perform any of my promises or agreements
under the Note or this Security Instrument; or (iil) eny statement made in my applicstion for
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misfeading. H there |s
#ll sums secured

It thers is a Breach of Duty by me, the Lender mey take sction to have the Property
sold under any spplicable Federal Law, rule or regulation and, where Fedaral Law Is not
applicable, under the law of the state where the Property is iocated, which will be calied the

"Apptiicable Law’”

tendar does not have to give me notice of a Breach of Duty unless nolice is required
by Applicable Law. If Lender doss not meke a demsnd for full payment upon @ Bresch of
Duty, Lender sy make a demand for fuli payment upon any other Breach of Duty.

It thers is » Breach of Duty, Lender may aisc take sction to have & receivar sponinted
undes the Applicsble Law to collect rents from sny temants on the Property snd 10 Marage
the Property. The actlon to sppoint a recelver may be taken without prior notice tc me and

regerdiess of the vaiue of the Properly

The sale of the Property may be postponed by or at the direction of Lender except
ss Nmited or prohibited by the Applicabie Law. If the Property (s satd under the Applicsble
Lew, | agree ‘thot it may be sold in cne parcel )} siso agree that Lander may scdd to the
amount that | cws to Lender ali legs! fees costs, sliowsnces, and disbursements Incurred as »
result of the a<tirn to ssil the Property, excapt io the extant that the App'icable tLaw limits

or prohibits any urb. charges.

Lender wiit apriy) the proceeds from the sale of the Property in the foliowing order:
{A) to all tess, expensss aid costs incurred In connection with the sale, including trusteas’ and
sltorneys’ fees, if sny; (B) 10/ all Sums Secured by this Security instrument; snd {C) any excess

to the Person or Parsons. \cgally entitied to it

28. LENDER'S OBLIGATION -IC DISCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid-w't of ths amounis secured by this Security instrument,

Lender shall refesses or cancel this Sscurity instrurment whhout charge to me axcept that | wili
peay any recordstion costs,

29, STATEMENT OF OBLIGATION
To the extent sllowed by law, | wil give Lender a fee for furnishing any statement of

obligstion with respect to this Security instrumeat or the Securad Notes.

30. WAIVER OF HOMESTEAD
My right to any applicabls homestesd exemptian. in the Property ls walved.

2. QUICK QUALIFYING LOAN PROGRAM
{ have qualified for this foan by making statemenis ‘of fact which were relled upon by

Lender to approve the ican rapldly. This loan is cailad s "Julck Qualifying Loen” | have stated
pnd | confirm thaet: (A} ! do not have any othar Quick Qualify'ng Losns with Lender; [B) | have
agreed to not tfurther encumber the Property end do not interd 10 further sncumber the
Property for at least six months after the date of the Secu/co Notes and thls Security
instrument; and {C) If | am purchasing the Property, ali of e tzrms of the purchase
agreemant submitted to Lender ere true and the entire down paymer: e cash from my own

funds.

If any of the ststements of fact that | have rmade sre materially fslne wr misleading, !
will be in defsult under the Secursd Notes aned this Security instrument  J# '~ am in 3such
defeult, Lender may, at its opilon, Incresse the interest rate and margin subject/ty the Lifetime

Rate Cap steted in the Secured Notes.

32. OWNER OCCUPARNCY
Lender has reiled upon statements of fact which | have made to qualify for this joan. |

have stated snd confirm that: (A) the Property is my personal and primery residence; {B) !} will
occupy the Property not leter than 30 days after this Security Instrument Is recorded; and (C)
i witt use the Property ss my residence for at least 12 months from the date this Security

Instirument is recorded,

If any of the statements of fact that | have msde ars meaterlally false or misleading, !
will be In defeult under ths Secured Noies and this Security instrument, If | am In such
detauit, Lender may, st its option, increass the Imerest rete and margin, subjact tc the Lifetime

Rate Cap stated in the Secursd Notes.
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nts contsined In this

BY SIGNING BELOU'NEsEiﬁI'A’h“’@@P&; o7 official records.

Sacurity Instrument

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

{Seaal}

MAR TON V. BONNEMA

(Seal)

{Seal)

{Seal)

(Sesil)

L :ne undersigned, a

‘are Df Yllinois, County of Caess sS4,
tary Public in and fo:/;,aic Count, 'n the State aforesaid,
N __&_4__(3(/./: P e V4

hpreby certi f,v_ at Awissa
ALt (T
whose nam:(g)

R
AL”
lr ,f::,af,,k P Jein e LT e pasmi,
oty Fo o Siase of HINOIS g roocnally knewn to me Lo Lo the same popson
isior Expites 925/ Qi oribed to the foregoing instr.twrns avearcd befoye me this
¢ in Tarsen, and acknowledgnd lhat ¢ e sigind and delivered
f..e and'voluntary act, for the

My Comimessher -

o oaid dinstrument as e
and purposes theretn set forti.

/72/9"’ ;49 _/:.f .

s eace.v my hand and official seal, this & ddy of
_)/?C et
9]

Commirsic ' Srrires 425A’J" i _.J:L{:(
NOTARY PUBLIC

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT i:;

[

§'='
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