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THIS MORTGAGLC "Security Instrument™) is given on May 12th, 1993 . The mortgagor is -

STEVE A. MISIOHN AN) CAROLYNN R. MISION, HIS WIFE.

("Bmowcr') This Security Inst:mrilis given

Lonnar Funding Corporation, = corporation, its successors and/or assigns

Sl 35‘008(

which is orgunized and existing under the laws of -~ Florida -, and whose
addressiss 730 N.W. 107TH AVENUE, SUITE 410, MIANI, FLORIDA 33171
: ("Lcnder™). Borrower owes Lender the principal sum of
EIONTY SIX THOUSAND TWO HUNDRED FIFT( . J0/100 Dollars (U.S. $ 86,250.00 ,‘ ., b
This debt is evidenced by Borrower’s notc dated the samedite as this Sccurity Instrument ("Noic™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payatic un June 1, 2008 . This Sccurity
Instrument secures 1o Lender: (a) the repayment of the debt cvicanced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with {atc cst, advanced under paragraph 7 (o protect the security of
this Security Instrumcnt: and (c) the performance of Borrower's cavenzats.and agreemenis under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, gramt and convey i Lender the following described propesty located in
COOK County, Eilmous
&
10T 22 IN PLEASANT VIEW, A SUBDIVISION OF THE NORTI 1/2 OF LOT 1 ¢
IN ADAMS’ SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWES!' 1,4 OF e
SECTION 18, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE ThHIRP ¢
PRINCIPAL MERIDIAN, AND ALSO THE EAST 196.76 FEET OF LOT "A” g-}
IM WARREN J. PETERS GREEN ACRES, BEING A SUBDIVISION OF TH: -
BOUTH 1/2 OF SAXD LOT 1 IN ADAMS' SUBDIVISION, IN CCQOK COUNTY,
ILLINOIS.
24-18-313-003
which has the addressof 6835 W. 109TH PLACE, WORTH, llz.‘.tue\, Cuyl,
lllinois 60482 ("Property Address™); :
{Zip Code) ' " Form 5014 9/90
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRAUMENT Page 1ol 8 Amended 5/91
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5. Hazard or Property Insurance. Borrower shall keep the improvernenls now existing |

" insured against losg by firc, hazards included within the term “cxtended coverage” and any other hazards, including floods or
Mlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chuscn by Borrower subject 1o Lender's appraval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
caverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptabie o Lender and shall include a siandard mortguge clause. Lender shall
have the right 10 hold the policics and rencwals. If Lender requires, Barrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the cvent of loss, Burrower shall give prompt notice to the insurance carricr and Lender. Lender
may makce proof of loss if not madc prompily by Borrower.

Unless Lender and Bormower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not Iessencd. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied wo the: sums
sccured by this Security Instrument, whether or not then duc, with any cxcess paid to Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a nolice from Lender that the insurance carrier has offered 1o seilie a claim, thea
Lender may collect the insurance procecds, Lender may usc the proceeds 10 repair or restore the Property ar (0 pay sums socured
by this Security Iastrument, whether or not then duc. The 30-day period will begin when the notice is given,

Urless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or pasipenc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is :quired by Lender, Borrower's right to any insurance policies and proceeds resuliing from damage . the
Praperty prior o the acraisition shall pass w Lender 1o the extent of die sums sccured by this Sccurity Instrument immediatcly
prior w the acquisition:

6. Occupancy, Presur>ation, Maintenance and Protection of the Properly; Borrower’s Loan Application; Leaseholds.
Borrpwer shall occupy, estuniizh_and use the Property as Borrower's principal residence within sixly days afier the execution df
this Sccurity Instrument and shail sontinue to occupy the Property as Borrower's principal residence for ai [cast one year afier the
date of occupancy, uniess Lendes! olserwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumsiances exist whih are beyond Bormower's conwol. Borrower shall nol destroy, damage or impair the Property,
allow the Property ko doicriorale, ©f commitl wasic on the Property. Borrower shall bo in default if any forfeiture action or
procecding, whether civil or criminal, is tegyn thal in Lender’s good faith judgment could result in Torfcire of the Property or
othcrwise materiatly impair the licn createa by this Security Instrument or Lender’s sccurity interest. Borrower may cure such a
defautt and reinstaic, as provided in paragraph (8, by causing the action or procecding lo be dismissed with a ruling that, in
Lender’s goodd faith determination, precludes fareiture of the Borrower's interest in the Property or other material impairment of
the bien created by this Sccurity Instrument or Lendoc’s securily interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccy.aly informaiion or stalements 10 Lender (or failed to provide Lender with
any maserial information) in canncction with the lomi-¢rudenced by the Notg, including, but not limited to, reproscaiations
conceming Bommower's accupancy of the Proparty as a principal residence. If this Sccurity Instrument is on a lcasehold, Borrower
shali comply with all the provisions of the lease. If BCrower a:quics fee title w the Property, the lcaschold and the fee title shall
not merge uniess Lender agroes o the merger in writing.

7. Protection of Lender’s Riphts in the Property. 1f Borrowr ‘ails to perfoan the covenants and agrecments contained in
this Security Instrument, or there is a legal proceeding that may sigiificanty affcct Lender's righis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or Ww'eroice laws or regulations), then Lender may do and pay
for whatover is nocessary to protect the valuc of the Praperty and Lender's “syhts in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security 'sisirument; appearing in court, paying reasonable
attormeys’ foes and colening on the Property to make repairs. Although Lender mrytake action undcer this paragraph 7, Lender
docs not have (o do so. o

Any amounts disbursed by Lender under this paragraph 7 shall become additionaj Jeht of Borrower securcd by this Sceurity
Instrument. Unicss Borrower and Lender agree lo other terms of payment, these amisanis shall bear intcrest from the date of
dishursement at the Note ratc and shall be payable, with interest, upon notice from Lender ¢ Bormower requesting payment,

8. Mortgage lnsurance. 1If Lender required morigage insurance as a condition of maky g tie loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required (0 mainlain the mortgage insurance i offect. I, for any rcason, the
morngage insurance coverage required by Lender lapscs er ceases 10 be in cifect, Borrower shull pav.the premiuma required o
obtain coverage substantially equivalenl lo the morigage insurance previously in cffcct, at a cosl si.bsta ially equivaient to the
cost o Bomrower of the mongage insurance previously in cffcct, from an aflcrnate mortgage inswer a.pmved by Leader. If
substantiatly equivalenil morigage insurance coverage is not available, Borrower shall pay to Lender cachiinarnth a sum cqual to
one~-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverageapsed or ceased o
be in effect. Lender will accept, use and retain these paymcents as a [oss reserve in licu of tnortgage insusar o Loss reserve
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24. Riders to this Szcurity Instrument. If onc or more riders arc exccuted by Bomower and rocorded together with this

Security Instrument the covenanis and agreements of cach such rider shall be incorporeied into and shall amend and supplement
the covenants and ager :ments of this Sccurity Insirument as if the rider{s)} werce a part of this Sccurity Instrument
"1 14 Famity Rider
"] Biweckly Payment Rider
Second Home Rider

) Condominium Rider
OCCUPANCY RIDER

[Check applicable box/{es)]
Adiustable Rre Nider
{Z ] Planned Unit Development Rider
Ratc Improvement Rider

]
] Graduated Payinrin Rider
{__] Balloon Rider [
[ V.A. Rider [ Other(s) [specify]
BY SIGNING BELOW, Borrower accls and agrees Lo Lhe terms and covenants conlained in this Security Instrument and in
any rider(s) exccutad by Borrower and recorde s with it
m (Scal)
m A, HIBIOH -Botrowcer
(Scal)

Witnesaes: .
i g 077 -
g e B (oot Ehncecen o
4 oA

(Scal)
-Bommower ,
R ¥ TA )
Jounty ss:
ty and slalc do hereby certify that

STATE OF ILLINOIS, QO0K
, & Notary Public in and_ fa' ta\
saidycgynty an

1, LAURA MCMAHON
STEVE A. MISION AND CARCLYNN R. MISION, HIS WIFE
, personally known 10 me to be e same person(s) whosc name(s)
i t hey
crein sel .
1993

subscribed to the forcgoing instrument, appcarcd before me this day in person, and acknowled e that
] free and voluntary act, for
2

.

SCS an:l purposs th
/ry’f o~ tﬁ_

;:“"’P‘ ©  Laura McMahon E
Pubhc. State of IHinois »
: srtzommnumn Exp:rn 11/13/93 ¥
“w Oy wwvw
Form 3014 9/80

My Commission Expires:
. w ¥ o

12th day of

signed and delivered the said instrument as their
Given under my hand and official scal, this

Page 8ol s

‘This Instrument was pecpared by:

@-CH(IL) (#108}




