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MORTGAGE' h S
95 (4002 <
E If box is checked, this mortgage socures future advances.
THIS MORTGAGE is made this 24TH day of MAY , 1993 , between the Mortgagor.,

MICHAEBL P KELLY AND MARY A KELLY, HIS WIFE AS JOINT TENANTS.

(‘bm *Borrcwer®), and Mortgages HOUSEHOLD BANK, P.S5.B.
whose address is 5960 IRYVING PK RD, CHICAGO, II, 60634

e (berein “Lender”).

[ The follon.in; paragraph preceded by a checked box is applicable.

JE QWHEREAS Bormwer is indebted 0 Lender in the principal sum of §

\)}’ by Borrowcr's Losn Agreement dated and any sxtensions or renewsls tbemof
E (including those nursuant 1o any Renegotiable Rate Agreement) (berein *Note®), providing for monthly installments of
o principal and irisret, including any adjuiments to the amount of payments or the contract rate if that rate is variable, with
. the bafance of the wr:lcbledness, if oot sconer paid, due and paysble on ;
~
S WHEREAS, Sorrower is indebted 1o Lender in the priocipal sum of $ 49,900.00 , or 50 much

thereol as may be advar-o’ pursuant o Borrower’s Revolving Loan Agroement dated MAY 24, 1993 and
extensions angd rencwals thesio? (hevein "Note*), providing for monthly instaliments, and inlerest at the rate and under the
terms specified in the Note, (achaling any adjustments in the interest rate if that rate is variable, and providing for & credit
lirnit stated in the principal sun. ao+e and an initial advance of § _25,035.00 H

TO SECURE o Lender thc ripayment of {1) the indebtedness evidenced by the Nots, with interest thereon,
including &ny increases if the contract rate Us variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums. with interest theveon, advanced in accordance herewith Lo protect the security of this Morngage;
and (4) the performance ol cuvenants and sgredameats of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender and Lender’s successors rac assigns the following described property located in the County of

COCK State of Illinois:

LOT 15 IX ALADRICH'S WOODLAND ADDITION TO MORTON GROVE,
BETNG A SUBDIVISION OF THE WESY )/ OF THE SOUTH 1/2 OF THE
NORTHWEST [./4 OF THB NORTHEAST 1,4 7F SECTION 20, TOWNSAIP
2l NORTH, RANGE 13, EAST OF THE TH.PL PRINCIPAI. MERIDIAN,
MWCCORDING TO THE PLAT THEREOF REGISTLUREL AS DOCUMENT NUMJIER
1291768, IN COOK COUNTY, ILLINOIS.
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which bas the addcess of 5930 W CAPULINA, MORTON GROVE
{Stroet) {City) I
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Hlisots 60083 {herein "Property Address™); q } e
(Aip Code)
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TOGETHER with alt the .-LJ:N or i 3 } e ts, rights appurtoriances

and rents, all of which shall be deevsed 10 be and reensin » part of the property covered by this Mortgage; and all of e
foregoing, together with said propert: (or the leasshold estarp if this Mortgage is on a leasehol §) are hereinafier refefred (o as
the “Property.” ’

Borrower covenants that Borrower is lawfully seised of th estate heeeby conveyed and has the right 10 morntgage, grant and
convey the Property, and that the property is uncncumbered, cxcept for encumbrances of record. Borrower covenants that
Botrower warmants and will defend generally the title to the *roperty against all claims and demands, subject to encumbrances
of record.

UNIFORM COVENANTS. Borrower and Lender covonant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interest due
on & vanable raie logn. The contract rate of interest and payinent amounts may be subject to chairpe as provided in the Note.
Borrowrrs chall fromptly pay when due 2all amounts required by the MNote.

2. Funds for T'axes and Insurance. Subject 10 applicable law or waiver by Lender, Borrower shall pay to Lender on the
day monthly paymects of principal and interest are payable: under the Note, until the Note is paid in full, a sum (herein
"Funds®) equal to one-twelfth of the yeurly taxes and assessments (including condominium and planned vait devclopment
asscesments, if any) which may attain priority over this Morgage and ground reats on the Property, if any, plus one-twelfth
of yearly premium installinents for bazard insurance, plus ond-twelfth of yearly premium installments for mortgage insurance,
if any, all a5 reasonably estimsted initially and from time to time by Lender on the basis of asscssments and bills and
reasoniable estimates thereof. Borrower shall not be obligatexi to make such payments cf Funds 1o Lender to the exient that
Borrower makes such fayments to the bolder of a prior mottguge or deed of trust if such holder is an institutional lepder.

If Borrower pays . “anrls 10 Lender, the Funds shall be held in an institution the deposils cr accounts of which are insured or
guameteed by a Federa) ‘or stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxcs, asscssmncuts insurance premiums and ground rents. Lender may not charge for so bolding and applying the
Fonds, analyzing said accowr or verifying and compiling said assessnreats and bills, unless Lender pays Borrower interest on
the Funds and applicable Liv: Ze-mits Lender (o make such a charge. Bormrower and Lender may agres in writing a1 the time of
execution of this Moctgage thet terest on the Funds shall bo peid to Borrower, and unless such agreement is made or
apphicable law requires such interast o be paid, Lender shali not be required to pay Elorrower any interest or earnings on the
Funds. lLender shail give to Borroive., ‘vithout charge, an @inusl sccounting of the Funds showing credits and debits (o the
Funds and the purpose for which escnn debit w the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds paysble prior to the due
dates of taxes, assessments, insurance premiuwzs and ground reats, shall exceed the amount required to pay said taxes,
assesaments, insurance premiums and ground .ents.as they falt due, such excess shall be, at Borrower’s option, cither
promptly repaid to Borrower or credited to Borrow'sr “m monthly instalilments of 1'unds. If the amount of the Funds hzid by
Lender shail not be sufficient to pay taxes, assessmont:, ir sv-ince premiums and ground rents as they fall due, Borrower shall
pay to Lender any amount necessary (¢ make up the deficy ~<; in one or more payments as L ender may require.

Upon payment in full of all sums secured by this Mortgage, Lander shall promptly refund to Borrower any funds held by
Lendsor. If under paragraph 17 hereof the Property is sold or tt & Pruperty is otherwise soquired by Lender, Leader shall apply,
no laer than immedistely prior to the sale of the Property or ity arquisition by Lender, any Funds heid by Lander at the time
of spplication as & credit against the sums secu-ed by this Morigage

3. Application of Payments. All payments received by Lender usd” the Note and paregraphs 1 und 2 hervof shall be
applied by Lender first in payment of amounts payable to Lender by Borrw.: under paragraph 2 hereof, then o interest, and
then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. 3orrower shall perfrimm all of Borrower's obligations under any
mottgage, deed of trust or other security agreement with a lien which has priorily over this Mortgage, including Borrower's
covenants to make payments when due. Bommower shall pay or cause 10 be paid all tyies; nssessments and other charges, fines
and impositions attributable 10 the Property which may attain a prionity over this Mortray e aod leaschold pryments or ground
renis, if any.

5. Harard Insurance. Borrower shall keep the improveny:nts npow existing or hercafte; erected on the Property insured
agninst loas by fire, hazards included within the term “extendec! covemage,” and such other hazams as Lender may requive.

The insarance carrier providing the insurance shall be choser: by the Borrower subject to approval %y L.ender; provided, that
such approval shsei! not be unreasonably withheld. All insurance policies and renewals thereof shall be i » form acceptable to
Lender and shall intlude a standard mortgage clavse in favor of and in a form acceptable to Lender. Le der shall have th-
right to hold the policics and renewals thereof, subject (o the tarms of any mortgage, dood of trust or othir Jocurity agreement
with & lien which hes priority over this Mostgage.

in the event of Joss, Borrower shall give prompt notice 1o ths insurance carrier and Lender. Londer may mw!iv 7 moof of loss
if cot mnde promptly by Borrower.

If the Property is abandoned by Rorrower, or if Borrower fails to reepond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carries offers to settle a claim for insurance benefits, Lendor is authorized to
collect and apply the ismwrince proceeds st Lender's option <ilher to restoration or ropair of the Property or to the muns
socured by this Mortgage.

é. Preservation and Maintenarce of Property; Lesschoids; Condominiums; Planned Unit Developmentr. Borrower
shall keer the Property in good repsir and shall not commit waste or permit imspairment or deterioration of the F/ operty and
shall comply with the provisions of any lease if this Mortpage is on a leasehold. If this Mortgage is or' 2 unit in a
condominium or & planned unit development, Borrower shall jperform all of Boriower's obligations under the declaration or
covenanis creating or governing the cundominium or planned unit developnxnt, the by-laws and regulations of the
condominium or planned unit development, and constituent documeats.

7. Protection of Lender’s Security. If Borrower fails to periorm the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affecte Lender’s interest in the Property, them Lender, i
Lender's option, upon notice to Borrower, may make such apycarances, dishurse such sums, including reasosable attorneys’
fees, and take such action as is necessary {0 protect Lender's interest.

Any amocunts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall becomuy
addjtional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lander =2yee 1o other tenns of paymeny,
such amounts shali be payable upon aotice from Lender to Borrower requesting paymect theroof. Nothing contained in this
parsgreph 7 shxll require Lender 10 incur any expenss or take ary action hereunder,

11-01-92 Morguge HB IL




. UNOFFICIAL COPY esser

5. Inspection. Lender may lake or cavse 10 be made reasonalile enirics upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspaction syecifying reasonable cause therefor reiatad lo Lender’s interest
in the Property.

9. Condemupation. The proceeds of any award or claim fcr damages, direct or consequeatial, in connection with any
condeamnation or other taking of the Property, or past thereof, or for conveyance in lieu of condemnation, are hereby assigned
=nd shall be paid 1o Lender, subject o the lerms of any mortgage, deed of trust or other securily agreement with a liea which
has prionty over this Mortgage.

10. Borrower Not Roleased; Forbearance By Lender Not a Wairer. Extension of the time for pavment or modification of
amortization of the sums secured by this Mortgage granted by Lender Lo any successor in interest of Borrower shail not operate
to release, in any manner, the liability of the original Borrower and Borrower's successors in inlerest. Lender shall nct be
required t0 commence proccedings aguwinst such succzssor or refure (o cutend time for payment or otherwise modify
amortizatica of the sums secured by this Mortgage by rcasoa of any derand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any night or remedy herrunder, or otherwise afforded by
applicable law, shall not be & waiver of or preciude the exercise of any such nght or remedy.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements hercin
contained shall bind, and the nghts herzunier shall inure to, the respective successors and assigns of [Lender and Borrower,
subject to the provisions of paragraph 16 bereof. All covenants and agreements of Borrower shall be joint and several. Any
Borruwer who cc-sigus this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and coavey Lial bonower's interest in the Property to Lender under the terms of this Mongage, (b) is not personally liable on
the Note or under this 2fortgage. and (¢) agrees that Lender and any other Borrower hereunder imay agree (o extend, mxodify,
forbear, or mcke any «tb.r accommodations with regard to the terms of this Morigage or the Note, without thst Borrower's
consent and without relear .ng that Borrower or modifying this Morigage as to that Borrower's interest in the Propernty.

12. Notice. Except for an' rwiice required under spplicabic Jaw 1o be giver ia another manser, (2) any notice 1o Borrower
provided for in this Mortgage sbiii be given by delivening it or by mailing such notice by certified mail addressed 10 Borrower
at the Property Address or at suck oter address as Borrower inay designate by notice (o Lender as provided berein, and (b) any
notice to Londer shall he given hy Certified mail o Lender’s address stated herein or to such other address as Lender may
designate by notice (o0 Borrower as prosiosd herein. Any notice provided for in this Mortgage shall be deemed to have been
givean to Borrower or Lender when given-in .uc manner designated herein.

13. Governing Law; Severability. The sta’s and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foreguing senience shall not limit the applicability of Federal law to this Mostgage. In the
event that any provision or clause of this Mortgag¢ or the Note conBlicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which s be given effect withoui the conflicting provision, and o this end the
provisions of this Morigage and the Note are declai=i 0 be severshle. As used herein, “costs,” “eapenses,” and “atlomeys’
fees™ include all sums to the extent ot prohibited by app icable law or limited herein.

14. Borrower’s Copy. Borrower shall be furpished r ‘cntormed copy of the Note and of this Morigage at the time of
executitn or after recordation hereof.

15. Rehabilitation Loan Agreement, Borrower shsll fuifill ».1 of Borrower's obligations under any home rehabilitation,
improv :ment, repair, or other loan agreement which Borrower entirs ‘ato with Lender. Lender, at Leader’s option, may require
Barmower to execute and deliver to Lender, in a form xcceptable o /cewder, an assignment of any rights, claims or defenses
wt ich Borrower may bave against parties who supaly Tabor, msterials ¢ s2rvices in connection with improvements
me de to the Property.

'16. Transfer of the Property. If Borrower scils or transfers all or any part < ‘he Property or an interest therein, excluding
(s} the creation of a lien or encumbrance subordinate (o this Mortgage, (M) a tiwnsfcr by devise, descent, or by operation of law
upon the desth of a joint tenant, (c) the grant of any leasehold interest of thrr: esars or less not containing an oplion to
purchase, (d) the creation of a purchase mocey security interest for houschold appli/ces, (¢) a transfer to a relative resulting
from the death of the Borrower, (i) a transfer where the spouse or child:on become/an owner of the property, (g) a transfer
resuiting from a decree of disschution of marriage, legal separation agreement, or (rom’an incideutal property settlement
agreement, by which the spouse of the Borrower becomes an owner of the property, () A vransfer into an inler vivos trust in
which the Borrower is and remeins a beneficiary and which does not relate tc 2 trxasfer of rights £ occupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Hone Lcan Bank Board, Borrower
shall cause to be submitted information required by Lender to evaluale the transferee as if a new v ~vere being made o the
transferee. Borrower will continue to be obligated under the Note and this Mortgage unless Lepler releases Borrower in
writing.

{f Lender does not agree (o such sale or transfer, Lender may declare sll of the sums secured by rows Mortgage o be
immediately due and paysble. If Lender exercises such option to accelerate, Lender shall mail Borrower notics of acceleration in
accordance with paragraph 12 hereof. Such notice shall provide a pericd of not less than 30 days from the date the notice is
mailed or delivered within which Borrower may pay tbe sums declared duc. If Borrower fails lo pay such sums prior to the
expimtion of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

17. Aecceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreament of Borrower in this Martgage, including the covcnants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borvower as provided in paragraph 12 hereofl specifying: (1) the breach;
(2) the action required to cure such breach; {3) a date, not less than 10 days from the date the notice is mailed to
Boirower, by which such breach must be cured; and (4) that failure to cure such breach on or before the dale specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to he immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreciosure, including, but not limited tn, reasonable atiorneys” fees and cost of documentary evidence, abstracts and title

reports.
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Borrower’s bresch, Borrower shall have the right to have any proceedings begun by Lender 1o enforee this Mongage
discontinued st &ny time prior to entry of a judgment enforcing this Mortgage; if: (a) Borrower pays Leoder all sums which
would be then due uader this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrowesr contained in this Mortgage; (c) Botiower pays all reasonsble expenses incurred by
Lender in enforcing the covenaris and sgreements of Bosrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but ot himited (o, reasonable attorneys’ fers; and (d) Berrower takes
such action as Lender may reasonably require to assure that the lica of this Mortgage, Lender’s interost in the Property and
Borrower's obligation (0 pay the sums secured by this Mort;tage shall continue unimpaired. Upon such payment and cure by
Borrower, this Morigage and the obligations socured hereby thall resain in full force and effect as if s0 acceleration had

occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 1o Lender
the reats of the Property, provided thet Borrower shall, prior 1o accelerstion under paragraph 17 bereof, in abandomunent of
the Property, have the right to collect and retain such reots as they become: due &nd payable.

Upon acceleration under parzgraph 7 hereof or sbandonrnent of the Property, Lend=r shall be entitled to have a receiver
appointed by a court to enter upon, take possession of ani mansge the Property and to coliect the rents of the Property
including those past due. All rents collected by the receiver shall be applwd first to payment of the costs of msnagement of the
Property and collection of reats, including, but 1ot limited ‘0, receiver's fees, premiums on recciver's bonds and reasonable
stiorneys” foes, and then to the sums secured by this Morigage. The recciver shall be lisble to account only for those rents
actually receivex!.

26. Redense. Vpo= payment of all sums securxd by this Morigage, Lender shall release this Mortgage without charge to
Borrower. Borruwer “aall pay all costs of recordation, if eny.

21. Waiver of Hom st ad. Borrower hereby waives all rizjht of homestead exemption in the Property under state or Federal
Iaw.

IN WITNESS WHEREGY, Eorrower bas executed this Mortgage.

M{.-.Q:Q\A Cj? : ﬁfi&;ﬁx‘

A‘_\‘\:}Bonowu

- Borrower

STATE OF ILLINOIS, COOK ). Count » ss:
| ST AL N o W AT N TR 1.0 T . & Nrwury Public in anc for zaid county and siste, do horeby certify that
o SELLY AND Ma ! JoGd1FE AS 30T T TENANTS .
porsonaily known (o mo to be the saune person(s) whose Lame/2), _ARE subscribed 10 tbe foregoing instrument,
appeared before me this day in person, and acknowledged that __ T he ¥ signed and delivered the said instrument s
THEIR froe volmnp y wct, for the uses and purposes therein set forth.

Given under my hsnd and official seal, this day of __ MAY L1993 .

L . - - Ny- LA
My Commission expires: A TN AR I PR & O P
R Notary Public o

. AAAAAABAAS A This iastrument was prepared by:

T NGRICLAL SEAL
Hoyela A ':i.--mnd-; JONATHBAN STANI S'.',A_‘:‘.
(Paame)

Natar, Foooo ~tate ot Hhinew
o b 5860 W IRVING PARK RD
CHICAGO IL 60634
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e

20 A A A

My Come i 3 Laroms 82357
(Addross)

{Space below This Linc Reserved For Londer and Recordes)

Return To:
>, Household Bark, f.8.b.
. o 1 Weigel Drive
- Elmhuyst, [L. 60126
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