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LOAN# 220001190

THIS MORTGAGE (*Secunty Instrument®} is given on

The modtgagor i 33410033

BRIAN J. TIERNFY{ AND CARYN M.
TIERNEY, HUSBAND AND WIFE

MAY 28 ,1993

(" Rorrower ™).
This Secunity Iastrament is givea o
LIBERTY NATIONAL MORTG-GE CORPORATION }
whick is organized and existing under the iavis of THE STATE OF MICHIGAN , and whose
sddress is

17W662 BUTTERFrIELD ROAD, SUICE 300 OAKBROOK TERRACE, ILLINOIS 6018FLender”).
Bosrower owes Lender tie principal sum of OSE {{UNDRED FIFTY ONE THOUSAND SIX HUNDRED FIFTY

AND NO/100 ==rm=m s e e e e e S e e e e e e e e e e e e M M S S mm o —— e Dutins
(US.$ 151,650.00 ). Fiews deM s cvidenced by Borrower's note dated Lhe same dale as tins
Security [nstrument ("Note®), which provides for monthly pavients, with the full debt. if not paid cartier, due and payable
on JUNE 1, 2023 . This Secunty Instrument secures to Lender: (a) the repayment of

the debdt evidenced by the Note, with interest, and sl renewals, extinsions and modifications of tbe Note; (b} the payment of all other

sums, with interest, advanced under peragraph 7 0 protect the secioty of this Secunty lastrument; and (c) the performance of

Borrower's covenanls and agreements under this Security Instrument ard iae Note.  For this purpose, Borrower does hereby
, grant and coavey 1o Lender the following described property locaieZdin

THE CITY OF CHICAGO COCK County, llinois:

LOT TWENTY-FOUR (24} (EXCEPT THE NORTH 10.0 FEEI THEREOF& AND
THE NORTH 6.5 FEET OF LOT TWENTY-FIVE {25% éAS MEAZURED ON THE
EAST LINE THEREOF)} IN BLOCK NINE 69) N EDGEBROOK =S7WATES BEING
A SUBDIVISION IN FRACTIONAL SECTION 33, AND PART OF LUTS 46 AND
53 IN OGDEN AND JONES’ SUBDIVISICN 0% BRONSONS’ PART OF CALDWELL
RESELWVE IN TOWNSHIPS 40 AND 41 NORTH. RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING O PLAT THEROF REGISTERED

I THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY
ILLINOIS, ON DECEMBER 2, 1966, AS DCCUMENT NUMBER 2303267,

g sl 29
10-33-119-042
which has tke sddress of 6800 NORTH CENTRAL AVENUE CHICAGO
3 wot) 1Ctyl
Hiinois 62546 {*Property Address”);
(Zp Cojei

TOGETHER WITH ail the improvements now ar hereafter erected on the property, and all easements, appurtenances, and fixtures
0ow of hercafer a part of the property. Al replacements and additions shall also be coverad by this Secunity Instrument. All of
the foregoing is r2ferrod to in this Secunity Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and coavey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants and wili
defend generally the tite to the Property agaimst all clsims and demands, subject to any encumbrances of r=cord.

ILLINOIS . Single Family - Fersnie Mae/Freddie Mac UNIFORM INSTRUMENTY
Barkung Forwe Supply Co., Inc. (BOCY 440-2055 Pege 101 8 s" LFT #3014 % @
‘5 l","/
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premiums and renewal notices U

E FnLQtIIALu nG)QR Mrmce carnier and Lender. Lender
may make proof of lous if ot made y by Bormawer.

Ualess Lender and Borrower otherwme agree in wriling, insurance proveids shall be tppllu.‘l to restoration or gepair of the
Property damaged, if the restorstion o repair is economically feasible and Lender’s secunty is not lessencd. If the restoralion or
repair is ot economically feasible or Lender’s security would be lessened, the insurance procesds shall be applied to the sums sevured
by this Security Instrumen?, whetber or not then duc, with any excess paid to Borrower. |f Borrower abandons the Property, or does
not snswer within 30 days a noticz from Lender that the insurance carrier has offered to settle a clum, then Lender may collext the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Secunty
Instrument, whether or oot then due. The 30-day penod will begin when the notice 1s given.

Ualess Lender and Borrower otherwise agree 1a wniting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymeats. 1f under pasagraph
21 the Property 1s acquired by Lender, Borrower’s right to any insurance polizics and proceads resulting from damage 1o the Property
pricr Lo the acquisition shall pass to Lender (o the exteal of the sums secured by this Secunty Instrument immediately pnor to the
acqusition.

6. Occupancy, Preservation, Maintenance and Proiection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument an< shall continue to occupy the Property as Borrower’s principal residence for at feast coc year after the date
of occupancy, unless Lenes: olherwise agrees in wnting, which conseat shall not be unreasonabiy withheld, or unlvss extenuaung
circumstances exist which ar: beyond Borrower's controf. Borrower shall not destroy, damage or tmpair the Property, allow the
Property to deterionte, or cowrat waste on the Property, Barrower shali be in default if any forfuiture actica of proveeding, whether
civil or criminal, is begun that tn Lerder’s good faith judgment could result 1e forfeiture of the Property or otherwise matenaliy
impair the lien created by this Secutity Instrument or Lender's security interest.  Borrower may cure such a Jefault and ranslate,
%3 provided in peragraph 18, by causing the action or proceading to be dismussed with a ruling that, 0 Lender’s good faith
determination, precludes forfeiture of the 2oiriwer's interest 1a the Property or other matenal impairment of the hien creatad hy ths
Security lastrument or Lender's secunty inferest, - Borrower shall also be in default 1f Borrower, duning the loan application privess,
gave materially f2lse or inaccurste information s statments to Lender (or failed to provide Lender with any masenal information)
ia connection with the loan evidenced by the Note, 'oonding, but not lirutey Lo, represeatations concerning Borrower™s ovcupancy
of the Property as a principal residence. [ this Secunty lustumeal is o6 a leaschold, Borrower shall comply with all the provisions
of the lesse. if Borrower acquires foe title 10 the Propenty. the leaschold and the fee ttle shall not merge unless Leader agrees to
the merger in wniling.

7. Protection of Lendes’s Rights in the Property. If Borrovecr fails to perform the covenants and agreements contained 1n this
Security instzument, or there is a lega! proceeding that may signuficarity affect Leader’s nghts in the Property (such as a proceeding
in bankniptcy, probate, for condemnatica or forfeiture or to enforce laws o tegulations). then Lender may do and pay for whatever
is pecessary Lo protect the value of the Property and Leader's nghts in the Fropery. Lender’s actions may include paying any sums
securcd by a lien which has priority over this Secunty Instrumeal. appeanai i covst. paying reasonable attomeys’ fees and entenny
on the Property o make repairs. Although Lender may take action under this paragizph 7, Leader does not have to do 0.

Any anounts dishursed by Lender under this paragraph 7 shall become additicue’ debt of Borrower secured by this Secunty
instrument. Unpless Borrower and Lender agree to cther terms of payment, these amounts shalt bear nterest from the date of
dishumnml at the Note rate and shall be payahle, with interest, upon notice from Lead<i w Borrower requesting paymenl.

8. Mortgage Insurance. If Lender requind mortgag: insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shail pay the premiums required to maintain the mortgayge insurance 1 effect. 45, for any reason, the :wnm,w
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiume. rquired to oblam cov :ngc '
substantially equivalent (o the mortgage insurence previously in effoct, at a cost substantially equivaleat (o the cost to Borrower q{
the mortgage insumnce previously in effect, from an altemate mortgage insuree approved by Lender. if sudstantially equivalendy
mostgage insurance coverage is not available, Borrowes shall pay 1o Lender each month 2 sum equal to onetwzlith of the yemly
mortgage insuranke premium being paid by Borrower when the insurance coverage lapsed or ceased o be in effect. Lender \u&:
actept, use and netain these payments as a loss reserve it heu of mostgage insurance. Loss reserve paymenls may no longes be
required, at the option of Leader, if mortgage insurance coverage (in the amount and fur the period that Lender requires) prosided
by an insurer approved by Lender again becores available and is obiawned. Borrower shall pay the premjums required (o maintain
mortgage wnsurance in cffect, of lo provide & loss reserve, until the requirement for mortgage insurance ends 1n accordance with any
wiilten agreement between Bocrower sud Lender or apolicable law.

9. Imspection. Lender or iis agent may make reasonable eatnes upon and inspections of the Property.  Leader shall goe
Borrower notice sl the time of cr prior 10 an inspection specifyiag reasonable cause for the mspection.

10. Condemnation. The procecds of any award or clayn for damages, direct or zonsequential, 1n connection with any
condemaation of otber taking of any part of the Propenty, or for conveyance in licu of condemnation, are herchy assigned and shall
be paid to Lender.

in ibe event of a (otal teking of the Property, the proceeds shail be applied fo the sums sevured by this Securily Instrument,
whether or pot then due, wilh any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to of greater than the amount of the sums securcd by this Secunty
Instrument immedisiely before the taking, unjess Borrower and Lender otherwise agree in wniting, the sums secured by this
Rev. 9/90
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« asif.n0 sccelesation had occurLJ hptEaEll @IJIA!In_m l@l Mcclcmlion under paragraph 17.

19. Sale of Note; Change of Loan $Wicer. The Note or a partial interest in the No@® (togethter with this Security [nstrument)
may be sold one or more times without prior notice to Borrower. ‘A salé may result in a change in the entity (known as the *Loan
Servicer*) that collects monthly payments due under the Nole and this Security Instrument. There also may be one or more changes
of the Losn Servicer unrelated to & sale of the Note. If there is & change of the Loan Scevicer, Borrower will be given written notice
of the change in acconiance with paragraph 14 above and applicabl: law. The notice will state the name and address of the new Loan
dervicer and the address Lo which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower sha'l pot cause or permit the presence, use, disposal, storage, or release of any Hazandous
Substances on of in the Property. Borrower shall not do, por allow anyone else to do, anythiny affecting the Properiy that 1s in
violation of any Environmental Law. The preceding two sentences shall aot apply to the preseace, use, or storage on the Property
of s nall quactitics of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
mair ‘caance of the Property.

Eorrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory sgency or private party involving the Property and any Hazardous Substance or Envirenmental Law of
which Borrower has actual knowledge. 1§ Borrower tearns, or is notified by any governmental or regulatory authonty, that any
removal or other reriadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial acticus in accordance with Environmental Law.,

As used iu this pamyrspb 20, "Hazardous Substances™ are those subelances defined as foxic or hazardous substances by
Eovironmental Law and the (ol!umang substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
sad herbicides. volatile solvents, nuat~rials cottaining asbestos or formald thyde, and radiosctive matenals. As used in ths paragraph
20, *Eavironmental Law® means fed:re} laws and laws of the jurisdiction where the Property s located that relate to bealth. safety

or eaviroamenial protectioa.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and zgror as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pricr lo acceleration following Borrower's breach of
any covenant or agreement in this Security Instriinent (but not prior to acceleration under paragraph 17 unless applicable
law provides olherwise). The notice shall specify: {2 tie detault; (b) the action required to cure the defaull; (c) a date, not
Jess than 30 days from the date the notice is Riven tu Bu=vower, by which the defuult must be cured; and {d) that fzilure o
cure the default on or before the date specified in the notice iy result in acceleration of the sums secured by this Security
Instrament, forechosure by judicial proceeding and sale of the Pronerty. The notice shall further inform Borrower of the right
to reinstate after peceleration and the right to assert in the forevlowrre proceeding the non-existence of a default ar any other
defunse of Borrower {o accederation and foreclosure. I the defaull is rat cured on or before the date specified in the notice,
Lestder at its option may require immediate payment in full of all sum< sizured by this Security Instrument without further
demand snd may forechose this Security Instrument by judivial proceeains.~ Lender shall be entitled to cullect all expenses
incurred {8 pursuing the remedies provided in this paragraph 21, incloding, buino! limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Relemse. Upon payment of alt sums secured by this Security Instrument, Linder shall release this Secunty [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

2. Walver of Homesizad. Borrower waives al} right of homestead exemption in the Fropzety.
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