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(?5 THIS MCRTGAGE ("Security {nitrzment”) i given on MAY 7, 1993 . The mortgagor is
&)— MAURICE JACOBS AND JEAN P.. JACOBS, MARRIED TO EACH OTHER

("Bommower™). This Sccurity Lnstrument is given (o THE FIRST NATIONAL BANK OF CHICAGO Yot

Cow

which is organized und exisung under the laws of THE UMI(TED STATES OF AMERICA . and whose
address is ONE PIRST NATIONAL PLASA, CHICAGO, TLLINOIS 60670
{Teeader™). Bormwer owes Lendar the principal sum of
WO HUNDREC THREE THOUSAND ONE HUNDRED FIFTY &-00/100

Duidars (U8, 203,150.00 (Q
This debt is evidenced by Bomowes's note daied the same date as tis Secunty Just-amnt (“Note' ), which provades for monthly (ad
payments, with the full debt, if not pand carlier. due and payable on JUNE 1, 2008 This Secunity
Instrument secures 0 Lender: (a) the repaynent of the debl evidencad by the Note, with ricress, and all renewals, extensions and »
modificauons of the Note; (b) the payment of all other sums, with interest, adsanced under paragraph 7 1o protect the secunty of ?}
this Security Instrument; and (¢) the performancs of Borrower's covenants and agreements under s Saconty Instrument and the -
Not. For this purpose, Borrawer does herehy mortgage, grart and convey W Lender the following dewnbed propeny hocated i - g‘
COOK County, llbnais:
[ S
£° "3,
' 4 SEE ATTACHED RIDER FOR LEGAL DESCRIPTION
EL__ RFAL ESTATE TAX I.D. # 1 17-03-226-065-1212
which has the pddress of 180 E. PEARSON #6407, CHICAGO |Street, Cuyd,
{ilinois 60611 (“Propenty Address™).
tap Code} Form 3014 Q90
ILLUNOIS - Single family « Fannie Mue/Freddie Mec UNIFORM INSTRUMENTY Przetotd A (ru?:'
[ LY
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5. Mazard or Property Insurance. Borrower shalt keep the IMPEVEMen& paw exisung by hertafier erecied on the Property
insured against loss by fire, hazards inciuded within the term “cxtended coverage™ and any other hazasds, icludimg Aoods ve
flooding. for which Lender requires insurance. This insurance shail be mainained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be uarcaconably withheld. If Borrower fails to maintin coverage described abave, Lender inay, at Lender's option. obuiti
coverage ro protect Lender's rights in the Property in accordance with pasagraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shajl
have the right to hotd the policics and renewals. If Lender regquires, Borrower shall prompdy give 1o Eender all receipts of pai)
peemiums and renewa! notices. In the event af loss, Borcower shall give prompt notice to the mwiranee carrier and Lender, Lemder
may make proof of loss if not made promptly by Bortower,

Unless Lender and Borrower otherwise agree i writing, imsurance procceds shall be apphed to restoration or repair of the
Property damaged, if the resioration or repair is cconomically feasible and Lender's security is not dessened. I the estoration or
regrair is not economically feasible o Lender's seounty would be lessened, the insurance proceeds shall be applicd (o the sums
securcd by this Security In.trument, whether of not then duc. wuth any excess paid i Bortower, I Borrower abandons the
Property, or dees pot ahsw r within 30 days a notice from Lender that the insurance varnier has offered e seule a ciaun, then
Lender may colicct the insw ance procscds. Lender may use the proveeds (o repair of restore the Property or o pay sums secured
by this Security Instrumeat. whether or not then duc. The 30-day period wall begin when the nouce 1s given.

Unless Lender and Bordover otherwise agree in wrinng, any appiication of proceeds w principal shall not extend or posipone
the due date of the monthly paymerss referred 1o in paragraphs 1 and 2 or change ihe amount of the payments. If under paragraph
21 the Property s acquired by Lerdcs, Borrower’s nght w any msurance policies and proceeds resultng {rom dwnage the
Property prior W the acquisition shall qiass to Lender w the extent of te sums sceured by s Secanty Insirment immediaiely
priot Ly the acquisition.

6. Dccupancy, Preservation. Maintenz:ice 2nd Pratection of the Property: Bonowes's Loan Application; Leaschalds,
Borrywer shall occupy, establish, and use the Propeity as Botrower's principal readence withun siuty days after the execution ol
this Security Instrument and shalt continue to occupy the Propernty as Borrower's principal residence for ab least one year after the
date of occupancy, unless Lender otherwise agrees (o writing. which consent shall not by unreasonably withheld, or unless
cxienuating circumstances exist which are beyond Basrawd™s conrol, Borrower shall not destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commit waste on the Pioferty. Borrower shall be i default of any forfeiture ation of
proceeding, whether civil or criminai, 1s begun that in Lender's goex) Tarth judgment could sesult m {orfeiture of the Propenty or
otherwise mater=lly wnpair the tien created by this Security Insiwrnignt or Lender's secunty interest. Borrower may cure such 4
default and reinstaie, as provided in jparagraph 18, by causing the waen or proceeding (o be dnissed with v ndug that, o
Lender's good faith determination, preciudes forfeiture of the Borrower sApicrest m the Property or other matenal mpairment of
the lien created by this Sccurity Instrument or Lender's sccurty interest. Bogovcr shatl also be in defasltf Borrower, duning the
loan application process, gave materially false or inaccurate information or swleneats o Lender (ur faled do provide Lender with
any material information) in connection with the Joan evidenced by the Notcioniduding, but not hmted (o, representibons
concerning Borrower's occupancy of the Property as a poncipal cowdence. 1 ths Seciny Imstmment 1y ob a leaehokd, Rurrowet
shail comply with alt the provisions of the fease. I Borrower acquires fee title o the Prepera, the deasehokd awd the fee tithe shall g
not merge unbess Lender agrees o the mesger in wriling. 3y

7. Protection of Lerder's Rights in the Proparty. If Borrower fals o perfonm the covceants and agreements contained indy 14
this Security Instrumert, of there is a kegal proceeding that may significantly affect Lender™s nyhts 1 the Propenty (such as b 7
proceeding in bankruptcy, probate, for condemnation or forfciure ue w0 eafurce laws o regulations), thea fander may do and pay (=
for whalever is necessary w protect the vatue of the Property and Lender’s rights m the Propenty. Lender s-actions may inclade oV}
paying any sums secured by a lien which has priority over this Security Instrument, appeaning i coust gaymg feasonable
aliommeys' fees ang entering on the Property i make repairs. Although Lemder may ke acuon under diis pagraph 7, Lender ¥/
doc¢s not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal” become addstional debt of Barrawee socured by this Secusity
Instrument, Unless Borrower and Lender agree to other (erms of jayment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inlesest, »pon notice from Leader o Borruw or requestng pay meal.

8. Mortgage Insurance. [f Lender required mongage insurance as o condiion of making the Join secured by this Sceunty
Instrumene. Borower shall pay the premums reqmred W mamtni the mortgage inaraice we effect 1 fos any teason, the
mufigage wsurance coverage required by Lender lapses of ceases o he m effect, Borrower shall pay the premiums requared o
obtain cuverage substantially equivalent o the morigag? ihurance previously m efiest, al a cost substantiaily cquivaicnl W the
¢ost 10 Barrower of the mortgage insurance previousdy n cifect, from an aliernate morgage insurer approved by Lendes. df
suhstantially equivalent morgage insurance coverage 15 nut avauable, Botrower shall pay w Lender coch month a sum oqual w
onc-twelfth of the yearly morigage insurance premium by pand by Bormower ahei the msurance coverge lapsed of ceawd
be in cilect Lender will accept, use and retain these payments as a Joss resceve e beu of mongage msuranrc/l’nf; ese
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16, Borrower’s Cnpy. Borrower shall be given one conformed copy of the Note and o this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pan of the Property o any interest in it is
S0k! or tra_sferred (or if a bencﬁchl interest in Borrower is sold or tansferred and Borrower is not a natural persen) without
Lender's prior writtcn consent, Lender may, at its option, require immediat: payment in full of all sums secured by this Secunty
Instrument. However, this opion shall not be exercised by Lender if excrcise is probibmed by federal law as of the aie of this
Security Instrument

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall proside a period of not kess
than 30 days from the daie the nolice is delivend or maled within which Borrower must pay all sums sccured by this Security
insument. [f Borrower Gils tn pay these sums prier 10 the cxpiraton of this period, Lender may invoke any remedics permitied
by this Security instrurzat without further notice or deinand on Borrower.

13. Borrower’s Right to Reinstate. [f Borrower meets cerain conditions, Borrower shall have the right o have
enforcemetit of this Secunity Instrument disconunued at any ume prior W the carlier of: (2) 5 days (o such other peniod as
applicable law may specify for reinstatement’ before sake of the Property pursuant 1o any power of sake contauned in this Secunty
Instrument; or (%) entry of a judgment enforcing this Secunity Instrusnent. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Secunty Instrument and the Note as if no acceleration had occurred: (b} cures any
defsult of any other covenants or agreements: (¢) pays all expeases incurred in enforcing this Sccunity Instrument. including, but
nct limited 1o, reasorabie attomeys’ fees; and {d) lakes such action as Lender may reasonably require 1o assure that the lien of this ',
Security [nstrement,-Lender’s rights in the Property and Borrower's obligation 0 pay the sums secured by this Secunty
Instrument shall contaws unchanged. Upon rinsiatement by Borrower, this Security [nstrument and the obligatons socured
hereby shall remain fully elfxctive as if no acceleration had nccurred. However, this right o reinstate shall not apply in the casc of
acceleration under paragra; V7.

19, Sale of Note; Chang( uf Loan Servicer. The Notc or a partial interest in the Note (together with this Socurity
- Instrament) may be sold one of nioic limes without prior notice W Borrower. A sale may result in a change in the entity (known

as the "Loan Servicer”) that collects monthly payments duc under the Note and this Secunty Instrumenl. There also may be anc or
more changes of the Loan Servicer anrelated w0 a sale of the Note. If there i 3 change of the Lean Servicer, Borrower will be
given written notice of the change in accordanze with paragraph 14 above and applcable law. The notice will state the name and
address of the new Loan Servicer and the address o vhich payments should be made. The notce will akso contain any other
information required by applicable law.

20. Hazardous Substances. Bommower shall pat cause or permil the presence, use. disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrdawse shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violaton of any Environmental Law, The priceding two sentences <hall not apply to the presence, use or storage on te
Property of small quantitics of Hazardous Substances tharare gencrally recognized W be approprate W nommal resdental uscs
and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of ‘any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or Savironinental Law
of which Borrawer has actual knowledge. [f Borrawer leams, or 15 patified by any govemmental or regulatory authonty, that any
removal or other remediation of any Hazardous Substance affecting t Froperty is aecessary, Berrower shall promply ke all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances™ are thase substances defined as oxie o hazardous sehstances by
Environmental Law and the following substances: gasoline, kerosene, other fiammable of wxw petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or fomatdedyde. and radoacve materials. As used wm
this paragraph 20, "Environmental Law™ means federal laws and laws of the junsdisosas where the Propenty is located that rcht}

w health, safety or environmental protecticn. 4
NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as (clloves
21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceferation-loflowing Borrower's breach o%

any covenant or agreement in this Security Instrument (but mot prior to acceleration Gnde: varagraph 17 unless
applicable law provides otherwise). The notice shall specify: (4) the default; (b) the action reguires b cure the default; (c) o
a date, oot bess than 30 days from the date the notice is given to Borrower. by which the default mist-be cured; and @y
that failure to cure the default on or before the date specified in the notice may result in acceleration «f the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nolice shall further infarm
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existernte
of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment . full of al! suins secured by this
Security Instrument withoat further demand and may fureclose this Security Instrument by judicial proceeding. Lender
shall ks entitled to collect all expenses incurred iti pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees und costs of litle evidence.

22, Release. Upon payment of all sums secuired by this Secunity Instrument, Leader shali celease tis Security Instrument
without charge (¢ Sorrower, Borrower shall pay any recardation costs.

23. Waiver of Homestead. Borrower waives all right of komestead exemption in the Propenty.

i .
o~
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@HW CRICAGO i Ofp First Nh:ionat Plaza

The 1 it Naborel Bark of Cricago Ch!CaﬂO ililr os BOGID
Temphone:{3!21732-4000

LOAN # GOC0S540626
180 E. PEARSON #6407
CHICAGO, 1IL 60611

UNIT NUMBER §407, AS DELINEATED OM SURVEY OF THE FOLLOWING DES!RIBED PARCELS CF
REAL BSTATE 78 COOK CCUNTY, ILLINOIS, (HEREINAFTER REFERPED TO CCLLECTIVELY AS
PARCEL) : LOTS 4. THROUGH 18, BOTH INCLUSIVE, LOTS 7-'A', 7-°B-, 7-°C*, 7-'D',
T."EY, 7-'F',71¥%'A‘, AND 11-"B", IN MARBAN RESUBDIVISION, BEING A SUBCIVISICN OF
A PART OF BLOCK “2f IN CAMAL TRUSTBES' SUBDIVISICN OF THE SOUTH FRACTICHAL QUARTER
QF SECTION 3, TOWNSI 1P 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDINT TC THS PLAT OF SAID MARBAN RESUBDIVISICH (HEREIN CALLED THE MARBAN
RESUBDIVISION) PECORDED JRCEMBER 30, 1975 WITH THE COCOF CCUNNTY RECCORLER OF DEEU

AS DOCUMENT NUMBER 23339677, WHICH SURVEY (HERZINAFTER CALLEC SURVEY), IS
ATTATHED AS EXHIBIT ‘A’ TO TdL DECLARATION OF CONDOMINIUM CWNEISHIP, EASEMENTS
RESTRICTIONS, COVEMANTS AND 8Y-IANS FGR 180 EAST PEARSON STREET, CHIUAGO,
ILLINOIS, (MEREINAFTER CALLSD LECLARATION, RECOPDED MARCH 29, 15876, IN THE OFFICE
NF THE RECORDER OF DEEDS OF COOK 7O.mTY, ILLINCIS, AS DOCUMENT NUMBER 2341321350,
TOGETHER WITH AN UNDIVIDED PRRCENT I»FLREST IN THE PARCEL (EXCHEPTING FECM THE
PARCEL ALL THE PROPERTY AND SPACE COMPRISTNG ALL THE UNITS THERECF AS DEFINED AND

SET FORTH IN SAID DECLARATICN AND SURVEY:, I[N COOX COUNTY, ILLINOIS

RRAL ESTATE TAX I.D. # : 17-03-226-065-1212

3] CAN A ANE
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ?TH day of MAY , 1993
and 18 incorporated into and shall be deemed to ameni! and sumplement the Morigage, Deed of Trust or Sccuaty
Deed (the “Security Instrument™) of the same date given by the undersigned (the "Barruwer™) W secure Borrower’s

0 THE FIRSYT NATIONAL BANK OF CHICAGO

(the ~“Lender”)
of the same date and covering the Property described in the Security strument and ocated au

180 K. PMA%SON #6407, CHICAGO, ILLINOIS 60611

[Propeny Addren]
The Property includs 2 unit in, wgether with an undivided interest in the common clements of, a condominium
prokct known as:

420 EAST PEARSON STREET
(Name of Condomimum Propect}

(the "Condominium Project”). 11 the owners association o other entity which aes far the Condominium Priject
{the "Owners Association™) holds ttic k) pregerty for the benefit o use of ity mnbers or sharcholéers, e
Propenty also includes Bomrower's misesiin the Owners Assoctation and the wes, prxeeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In sidiuen w the covenants and agreem:nts made i the Secenty
[nstaunent, Borrower and Lenaer funther covenart and2aree as follows:

A. Condominium Obligations. Borrower  sholt pecform 3!l of  Borrower's  obligations  under  the
Condominium Project’s Constitvent Documents. The “Constiment Bocaments” are the. (10 Declaration or any other
document which creates tie Condominium Project; (i) by dawss: (i) code of regulavons: and (1v) other cquivaient
documents. Borrower shall prompuly pay, when duc, all duesand susexsments isuposad purzuant to the Constituent
Documents.

B. Hazard Insurance.  So lony as the Owners Association maintzas, with a oenerally accepied insurance
carncr, a3 “master” or “blanket” policy on the Condomumum Project ‘vhiciis satislatory w Lender and which
provides insurance coverage in the amouits, i the penods. and agamst the vands Lewder requires, including fire
and hazards included within the torm “exteided coverage.” e

(i) Lender waives the provision i Umiform Covenant 2 for the mcnthiy payment o Lendet of the
yeacly prenuum instaliments for hazard insurance o the Propesiy; and

(i) Borrower's obligation under Umiforn Covenant § to mamtam havaid nsyrance coverage on the
Property 1s deemed satisfied W the exient that the required coverage s provided by the O wners Asseciation policy.

Borrower shall give Lender prompt notce of any lapse it regmrad hazand insurance covensgss.

In the event of a distribution of hazard insurance proveeds i Beu of restoravon or rear folloding a loss w e
Property, whether o the unit or tn comman elemenss, any procaeds payable 1o Borrory ¢ are hereby svagned ad
shall be paid w Lender for appication o the sums securcd by the Sccunty Instnncr 1, with any eveess pad 10
Barrower.

. Public Liability Insurance.  Bomower shall ke such acvons as may be reosonable W mnsure that the
Owners Association mantains 2 public Lability insurance polxy acceptable in forn, amount, wnd catent of
.4.verage to Lender.

D. Condemnation. The proceeds of any award or claim (ur danages, dinkt or consequenual, payablke
Bomrewer in conneclivn with any cendemnation or sther Wking of all or any part of the Propenty. whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae Freddie Mac UNIFORM INSTRUMENT -3 e
Paget a2 Form QI ) ’('
Q.l (atoa) YUP MORIGAGE FCANS -113-,33.5100 - (83615217231 ey A T A
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