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La3s'le Talman Heme Mor®gage Corporation
4242 ¥ MHarlem Averue
YNorr:dgae IL 60634 COCK Oy TY, 1L LINDIS
Ft: [ -"'2:"*(,":3
Attn: Pat vVilla eI M- AM 9: 54 935410262
LOANNO 371217
[Space Abovs This Lins For Recording Datal
THISMORTGA [' u‘ instrument’} isgivenaon May 12, 1993 . The mortgagor is
LALIEL AL NEDY . tvyorced not Remarried
(Borrower’).
This Security Instrumentisgivento LaS5alie Ta'rman Bank, FSBH.
A {orpgp. o0f tiis Untted States of Amerr1ca s
which is organizeu a™) existing urderthelaws of un 't ed States of Anmerica . and whose address is
3742 X%. Harler “Avenue, Norriage, it 60634 (Lendes’).
Bomrower owes Lender ‘ne principal sumol “wo Mundreag forty Three Thousard Dollars and no/100
Dollars (U.S.$ 243 . 020.20 ). Thisdebtis

evidencad by Borrower's o’ a rfated the same date as this Security fnstrumem ¢ Note 3 wh}ch prowdes for monthly
payments, with the full debt, 1 o2 paid earlier. due and pavable on .o This Security
Instrument secures to Lender. {7; \ka repayment of tha debt evidenced by the Note, with interest. and all renewals,
extenslons and modifications of thie Note; (b} the prwyment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Securs; instrument; anxd (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Fate. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described properivlocaiedin Cc o«

County, Blinois:

s
IPREVEE A

UHIT 23:% [N LAKEWOOD COMMONS/ WESGT CONDUMIKIUM TOWNHOMES AS DELINEATFED ON PLAT
OF SURYEY OF THE FOLLOVWING DEICPRIRED P83CEL 0F REAL ESTATE
CERTAIN LOTS ARND ALLEYS M BLOCK 4 iN GEO0RGE WARD'S SUBDIYISION 3F BLOCK 12 1M
SHEFTJELD"S AODITION TO CHILAGG, [N/ T4E NORTHWEST 174 0F SECTION 32. TOWNSHI?®
4C NORTi, RANGE 14 £A5T OF THE TWIRAD TRINCIPAL MERIDIAN, WhILH PLAT 3F SUIVEY -
IS ATTACHED AS EXHIBIT “D” TO THE CEULARATION OF CONDOMINIUM RECOGROED AUGuST
Y7, 1937 [M THE QOFF[CE OF THE RECORDER JF OFEDS OF COO0K CQUNTY, ILLINOGIS, a5
BOCUMENT 27453512, AND AMENDED FRCM TIWE TO TIME, TOGETHER WITH 1TSS UKDIVIDED
PERCENTAGE IMTEREST IN THE COMHMON ELEMENTZ .\ IN €COGK COUNTY, TLLINOLS
Ly ]
o
~ oy
-4
*-
=3
)
o
14-32-165-010-10313 bS]
which has the addrass of 2319 RORTH WAYNE ) CHICALD . &
[Streat] (GWJ f oV
llingis 60614 (Property Address’);
{Zip Code]
TOGETHER WITH all the improvements novs or hereafter erected on the property, ans all sasements,

appunenancos and fixtures now or hereafter a part of the property. All replacements and adtitions shall also be
< .} covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumantasthe "Property.”

BORROWER COVENAMTS that Borrower is lawfully seised of the estate hereby conveyed anu kas the right to

mortgage. grant and convey the Propety and that the Property s unencumbered. except for encumorunces of record.
*8arrower warrants anrd vl defend generally the title to the Property against all claims arxd demands, siopect to any

s encumbrances of record.

RS -}
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Alt insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage dause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender
aii raceipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unfess Lender and Borrower othersise agree in wriling. insurance procceeds shall be applied to restoration of repait
of the Property damaged, if tha restoration or repair is economically feasible and Lender’s security is not lessenad. t the
restaration or repair is not economically feasible or Lender's security would be iessened. the insurance proceeds shall
be applied i the sums secured by this Security Instrument. whether or not then due. with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds o repair
or restofe the Property or to pay sums secured by this Security tnstrument, whether or not then due. The 30-day period
will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpane the due date of the monthly pavments referred to in paragraphs 1 and 2 ar change the amouni of the
payments {f under paragraph 21 the Properly is acquired by Lender. Borrower's right to any insurance policies and
proceeds resulting from damage 1o the Property priof to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Serurity Instrumen immediately pricr to the acquisition.

8. Occupan.y, )'reservation, Mairtenance and Protection of the Property; Borrower's Loan Application;
iLeaseholds. Borovar shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the executicn Of 1%is Security instrument and shall continue to occupy the Properly as Baitower's principal
residence for at least nnz year afer the date of occupancy, untess Lender otherwise agrees in writing. which consent
shall not be unreasonat’y v ithheld. or unless extenuating circumstances exist which are beyond Borrower’s controt.
Sotrower shail not desiroy. Jamage or impair the Property. aliow the Property to deteriorate. or commit waste on the
froperty. Borrower shall be.in ccfault if any forfeiture action ar proceeding. whether civil or criminal. is begun that in
Lender's gnod faith judgment cowd rasult in forfeiture of the Property or otherwise rnaterially irnpair the lien created by
this Secunty Instrument or Lencer's security interest. Borrower may cure such: a defaudt and reinstate. as provided in
paragrapn 18. by causing the action ar proceeding to be dismissed with a ruling that, in Lender’s good faith
determination. preciudes forfeiture olihe Borrower's interest in the Property or ather material impairment of the lien
created by this Security Instrument or Lerder's security interest Borrawver shail also be in default if Borrower. during the
loan application process. gave materially fal=c-or inaccurate information or statements to Lender (or faiied to provide
Lendar with any material informatlon) in cofineciion with the loan evidenced by the Note, including. bul not limited to.
represemtations concerning Barrower’s occugancy of the Property as a principal residence. It this Security Instrument is
on a leasehold. Borrower shailt comply with ail (he provisions of the lease. If Borrower acquires lee titie 1o the Propeny.
the leasehold and the fen title shall not merge unir'ss Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Proper.y. if Borrower fails to perform the covenants and agreements
cantained in this Security Instrument. or there is 2 legal prouseding that may significantly atlect Lenoer's rights in the
Property (such as a proceeding in bankrupicy. probate. (or cendemnation or torteiture or to enforce laws or
regulations}, then Lender may do and pay for whatever is nan=ssary (o protect the vaiue ot the Property and Lender’s
rights in the Property. Lender's actions may include paying «ny’ sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attcrneys’ fees and entering on the Property to make
repairs. Ahough Lender mav take action under this paragraph ¢, l.eider does not have to do so.

Any amounts disbursed by Lander undaer this paragraph 7 shalt'ozcome additional dahbt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other ie ms of payment. these amounts shall bear

intgrest from the date of dishursement at the Note rate and shall be payable with interest, upon notice from Lender to .-
Bcorrowsr requesting payment. Pt

8. Mortgage insurance. if Lender required mortgage insurance as a condtian of making the lcan secured by this .,
Security Instrument, Borrower shall pay the premiums required to maintain the (moAgage insurance in effect, . forany . a
reason, the mortgage insurance coverage required by Lender lapses or ceases to e ‘o effect, Botrower shall pay the o
premiums required to obtain coverage substantially equivalent to the mortgage insuaince previously in effect. atacost  my
substantialty equivalent to the cost to Borrower of the mortgage insurance grevioushy in cifect, from an allernate o
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avasable. IS

Boawer shall pay to Lender each month a sum equal to one-twelth of the yearly mortgage iasiwance premiurn being
paid by Sorrower when the insurance coverage lapsed or ceased to be in effect. Lender will acc2pt. use and retain these
payments as a loss reserve in lieu of mongage insurance. Loss reser/e payments may no longa/ o2 raguited. at the
option of Lender, it mortgage insurance coverage (in the amount and for the periods that Lender reruires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the ezniums required to
maintain mortgage insurance in effect. or to provide a loss reserve. until the requirement for mortgage jssurance erds

in accordance with any written agreement batween Borrower and Lender or applicable lawr.

HLROIS-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SCrCMOTIL/ j0491/30149-00)-L  3/17/83 PAGE310F 6§
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24. Riders 10 this Security Instrument. if one or more riders are executed by Borrower and recorded together
vith this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and sugplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security instrument. [Check applicable tox({es)]

% Adjustable Rate Rider (£ Condominium Rider

{]Gractuated Payment Rider [JPtanned Unit Development Rider
.} Balloon Rider

_iOther(s) {specity)
BY SIGNING BELOW, Bomrower accepis and agrees lo the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Bofrower and recorded with it.
Witnesses: ’

{_11--4 Family Rider
[ BiweeXy Payment Rider
[JRate Improvement Rider {1Second Home Rider

s
,/"/’_\"’ .
ye

r/‘ i
\

-— (Seal) —
-Borrsaer

Space Below This Line For Ack Aed,

ETATE OF LLINGIS,

LR the Undersigned . a Notary Public in and for said county and state do hereby cenrtity
that raurel A, Kennedy, Divcrced not since remarried
reonally knoam 10 me to be the same persoil(s) »wwhose name(s} subscribed te the toregoing Instrumem. appeared

ore me this day b person, and acknowiedged (ha! che signed and delfvered the said instrument as
her free and voluntary act, for the uses and Famoses therein set forth.

Given under my hand and official seal, this ’24_{:_ Zay of iLL_,{L)j {q {'." 5

County ss: (,:CL’:; [C

rALFA VN

&M______

O N A P B ]
SDFFICIAL ST
coaaaz L E Do
toGery PLDe, Stte :
vizow Loget
s e P

'
Sammran

o
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12t + dayof May., 19353 , andis
incorporated into and shall be deemed to amend and supplement the Mortgage. Deedf of Trust or Security
Deed fthe "Security instrument”) cf the same date given by the undersigned (the "Borrower”) to secure
SBormmowersMNoteto LaSalle Talman 8ank, ¥F5S8, A Corp. of the United
States of America
(the "Lender’) of the same date and covering the Property described in the Security instrument and located
at:

2319 NORTH MWMATHNE CHICAGO., L 60514
[Propesty Address)

The Property incudes a unit in. together with an undivided interest in the common elements of, a
condominium project known as:
Lakewood Commons West

[Name of Cordeminiurn Project]

(the "Condcminium Project”). {f tha owners assoclalion or other entity which acts for the Condominium
Project (tha "(wners Association™) holds title to property for the benefit or use of its members or
shareholdz: s, the Property also includes Borrovrer's interest in the Owners Association and the uses,
proceeds ard henefits of Borrower's interest.

CONDOMIN'JM COVENANTS, in addition to the coverants and agreeiments made in the Security
instrumont, Borrowe:and Lender further covenant and agree as follows:

A. Condominium a’igations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’'s Constituent Documents. The “Constituent Document ;° are the: (i) Declaralion or any
other document which cretes the Condominium Project: (i) bylaws: {iii} code of requlations: and {wv) other
equivalent documents. Borrowz: shall prompily pay. when due, all dues and assessments imposed
pursuant to the Constituent Docu naats.

B. Hazard Insurance. So long a< the Owners Association maintains, with a generaily accepted
insurance carrier, a "master® or "blanet” nolicy on the Condominium Project which is satisfactory to Lender
and which provides insurance coveraae in the amounts, {or the periods. and against the hazards Lender
requires, including fire and hazards inclixde d within the term “extended coverage.” then:

() Lender vraives the provision i Uniform Corenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insuripie on the Property; and

(") Borrowrer's obligation under Uniicrm Covenant 5 to maintain hazard insurance coverage on the
I;g?peﬂy is deemead satisfied to the extent that the ~equlired coverage is provided by the Cwners Association

icy.

Bosrower shal give Lender prompt nolice of any lap: & in required hazard insurance coverage

In the event of a distribution ot hazard insurance procaeds in lieu of restoration of regair following aloss
to the Property, whether to the unit or to common eleme t7, any proceeds payable to Borrower are hereby
assignad and shall be paid to Lander for application to the sums secured by the Security Instrument, with
any oxcess paxd to Borrower.

C. Public Liability Insurance. Borrower shall take such a>tons as may be reasonable to insure that
the Owners Association n:aintains a public liab#ity insurance poticy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or riaim fcr damizges, direct or consequential. payable
to Borrower in connection with any condemnation or othzr taking of alt ¢r a.av part of the Property. whether
of the unit or of the common elements, or for any ccnvey:=nce in lieu of conserination. are hereby assigned
and shall be paid to Lender. Such proceeds shall be ~pplied by Lender to th< sumis secured by the Secunty
Instrument as provided in Uniform Covenant 10

E. Lendetr’s Prior Consent. Bormower shall not, sxcept after notice lo Lender and with Lender’s priof
wrilten consent, either partition or subdivide thae Property of consent to:

(i) the abandonment or 1ermination of the Condominium Project. except fot aba ndfonment or
termination required by law in the case of substantial destruction by fire or other casuairy o’ the case of a
taking by condemnation or eminent domain:

i) any amendment to any provision of the Constituent Documents if the provisioi /5 tor the
axoress benefit of Lander:

(i) terminalion ol professional management and assumption of seif-manangement of th: Owners
Association: or

(iv} any action which would have the effect of rendering the public liability insurance coverage
main:ai.od by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due. then Lender
may pay them. Any amounts disbursed by Lencer under thus paragraph F shall become additional debt ot
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment ihese amounts shall bear interest frcm the date of disbursement at the Note fate and shall be
payable. wiih interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees Lo the terms and provisions contained in this
Condominim Rider

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA /FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
:SC/CRID*™, /0392/3140(09-90)-L Favised 8,91
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[B. TRARSFER OF THE PROPERIY OR A BENEFICIAL INTEREST IN 3ORROWER |

1 Unlit Borrower's initial fixed interest rate changes lo an adjustable interest rate under the terms
stated in Section A abovs, Uniform Covenant 17 of the Security Instriment shall pe in effect as follows:

Transfer of the Propenty or a Beneficial Interest in Borrower. If all or any part of the Property or an
interest in it is sold or lransferred (or i a beneficial interest in Borrower i1s sold or transterred and
Barrower is not a natural person} without Lender's prior writlen consent. Lender may, at its option,
rgquire imimediate paymant in full of all sums secured by this Security Instrument.

I Lendar exercises this option. Lender shait give Borrower notice of acceleration. The notice shall
provide a pariod of not lass than 30 days from the date of this notice is deiivared or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Barrower lails lo pay these sums
prior 10 the expiraton of this pefiod, Lender may invoke any temedies parmitted by this Security
Instrument without furthar notice or demand on Borrower.

2. Wnen Borrower's initial fixed interest rate changes to an adjustable rate under the terms stated in
Section 4 above. LUiniform Covenant 17 of tha Sczurity Instrument contained in Section B 1 above shall
cease 10 be in effect. and the provisions of Unifrom Covenant 17 of the Security Instrument shall be

amended to read as foltoas:

Transfcr .~ ine Property or a Bensficial Interest in Borrower. If all or any pan of the Propsarty or any
interest insh is sold or transterred {or # a beneficial interest in Borrower is sold or transferred and
Borrowet is not a natural person) without Lender’s prior written consent, Lender may. at its option,
require imneL e payment in full of all sums sectired by this Security Instrument. However, this option
shall not be rier.ised by Lender it exercise is prohibited by federal faw as of the date of this Security
instzument. Lencer dso shall not exercise this option if:  (a) Borrower causes to be submitted to Lender
information requhco sy Lender to evaluate the intended transferee as if a new loan were being made to
the tranaferee: and (D) urnder reascnably determineg that Lender's securty will not be impalred by the
locan assumption and Fiafthe risk of a breach of any covenant or agreement in this Security Instrument
is acceptable lo Lende:.

To the extent permitted by anpdicable law, Lender may charge a reasonable fez as a condition to
Lenders consent to the [oan assurption. Lander alse may require the fransferee to sigh an assumption
agreemaent that is acceptable to [_.encer and that obligales the transferee to keep all the promises and
agreements made In the Note ang-ir ihis Security Instrument. Borrower will continue to be obligated
under tha Note and this Security Instiurhent unless Lender releases Borrower in writing.

)

If Lender exercises the option to require v ~~diate payment in full, Lender shall give Borrawer notice of
acceleration. The nolice shall provide a pariod of not tess than 30 days from the date the nolice is
delrvered or maded wirhin which Bomrgwer mist pay all sums secured by this Security Instrument. If
Bomrower fails to pay these sums prior 1o the esoiration of this pericd, Lender may invoke any remedies
permitted by this Security instrument without further rotice or demand on Borrower.

v

)

v
VARSI

BY SIGNING BELOW, Bommower accepts and agrecs 17 the terms and covenanis contained in this
Adjustable Rate Rider.

29

BORROWER

AP I082 3/¢1/93 ADJ RATE RIPER-TYR TR. P2
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