UNOFFP@IAL

Sy
z %0 Mﬁ“‘/@”"’*—
- \V{ },
A (<O
W ~digus
FHA CASE NO.
STATE OF ILLINOIS 1317062172
i
This Morngage (“Suririty Instrument”) is given on APRIL 29TH £1883 .
The Mortgagor is
- ALFREDO VALLEJO ') MARIA A. VALLEJO, HUSBAND AND WIFE
whosc address is
2433 S0/ TRUMBULL AVENUE .
CHICAGO, TiLLINOIS 60623
{"Borrower*). This Security Instrument is given to
TCF MCRTGAGE CORPORATION. :
which is organized and cxisting under the laws of MINNESOTA | > and whose
address is 801 MARQUETTE AVENUE, MINNEAPTTIS, MN 55402 .
("Leader™). Borrower owes Lender the principal sum of
SEVENTY TWO THOUSAND ONE HUNDRED FIFTY ONL; 74D NC/100 Eb;
o
Dollars (U.S. § 72,151.00 ). b
This debt is evidencod by Borrower's note dated the same date as this Swurity Instrummemt ("Noiwe™), which provides for :;
monthly payments, with the full deby, if not paid earlier, duc and payable on MrY 1ST £2023 . %
-‘b\ This Security Instrument secures to Lender: (a) the repaymernit of the debt viderced by the Note, wilh interest, and all @
e \f\ renewals, extensions and modifications; (b) the payment of all other sums, wit’s “aierest, advanced under paragraph 6 to
(;) o protect the security of this Security Instrument; and (c) the performance of Borrow?r s covenants and agreements under this
: \5 Security Instrument and the Noio. For this purpose, Bommower does hercby mongags  frant and convey to Lender the
¥ Q"\following described property located in COOK County, lllinois:
~ = LOTS 27 AND 30 IN MOQRE PATTEN AND HAIR'S SUBDIVISION OF LOTS 41, 48,
Q\‘S - 49 AND 56 OF THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 4F
> ‘73 SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINTIPAT
| , MERIDIAN, IN COOK COUNTY, ILLINCIS.
X
| % N . DEFT-01 RECORDING $27.50
| Q\Q - TE1ill TRAN LGT¢ 04/01/93 13:01:00
. , » T E P34 AL147S
“\‘;5 & - COOK CDUNTY RECORDER
Q ~

which has the addressof 2433 SOUTH TRUMBULL AVENUE, CHICAGO -
[Streetf [Ciry) - .

1inois 60623 ("Property Address"); 5 11,1-73

{Zip Code|

TOGETHER WITH all the improvemens now or hereafter crected onr the property, and all easernents, rights, ,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or »
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrumeat. All of the -
forcgoing is referred 10 in this Security Instrument as the "Property.” w

BORROWER COVENANTS that Bovower is lawfully scized of the estale hereby conveyed and has the rigit o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the titie to the Property against all claims and demands, subject t0 any
encumbrances of record.

M
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payments, which are referred 10 in Paragmgh 2, or change the amoum of such payments. Any excess proceeds over an
amount required 10 pay aif outstanding indcbiledness under the Note and this Sccurity {nstrument shall be paid to the enlity
legally eatted therelo.
8. Fees. Lender may collect fees and charges authorized by the Secreiary.
9. Grounds fur Acceleration of Debt.
{a) Defauit. Lcnder may, except as limited by regulalions issucd by the Secretary in the case of payment defaults,
requirc immediate payment in full of all sums secured by this Security Instrument if:
{i} Borrower defaulis by failing o pay in full any monthly payment required by this Scecurity Instrument prior fo

or on the due date of the next monthly payment, or
(ity Borrawer defauits by failing, (or a period of thinty days, 10 perform any other obligations contained in this

Security Instrument.
(b} Sate Without Credit Approval.  Lender shall, if permitied by applicable law and with the prior approval of
the Sccictary, require immediale payment in full of all the sums secured by this Security instrument if:

(i} All or part of the Property, or a beneficial interest in a trust owning all or pan of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Barrower, and
(i) The Praperty is not occupied by the purchaser or graniee as his or her principal residence, or the purchaser or

@

i~ granice. does s occupy the Property but his or her credit has not been approved in accordance with the

: requircments of the Secrctary. o ) o

4 {c) No Waiver. If circumstances occur that would permit Lender o require immediate payment in {ull, but

r Lender does not require such payments, Lender does not waive its rights with respect o subsequent events,

J {d) Repriations of HUD Secretary. In many circumstances rcgulations issued by the Secrovary will limit
Lende = o ghis, in the case of payment defauits, 10 require immediate payment in full and foreclosc if not paid. This

@ Security InT:rument docs not authorize acceicration or foreclasure if not permitted by regulations of the Secretary.

(e) Mortgap- Not Ingured. Borrowr agross that should this Scecurity Instrumeni and the note secured thereby not
be eligibie Jor jusurance under the Tdatidnal Housing Act within 60 DAYS from the
dale hereof, Lindor may, at its option snd notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums sx:ed by this Security Ilnstrument. A writen statement of any authorized agent of the Secretary
dated subsequent 1066 DAYS from the date hereof, declining 1o incure this Securily

Instrument and the not. s.cured thereby, shall be deemed conclusive proof of such ineligibility. Notwithsianding the
foregoing, this option. say not be exercised by Lender whea the unavailability of insurance is solely due 1o

Lender's failure to remit a mectgage insurance premiwm 1o the Secretary.

10. Reinstatement.  Borrower Lav a right 10 be reinsiated if Lender has required immediate payment in full because
of Barrower’s failurc 1o pay an amouni duo under the Note or this Sccurity Instrumeny. This right applies cven afier
foreclnsur: procecdings are mstituted. To reirstate the Security Instrument, Borrower shall teader in a jump sum all
amounts required to bring Borrower's accoent ~uwrent including, o the cxtent they are obligations of Bormower under this
Sccurity Instrument, foreclosure costs and reasonsble and customary attomeys’ fees and expenses properly associated with
the forcclosure proceeding. Upon reinstaternent ty Dorrower, this Sccurity Instrument and the obligations thal it secures
shall remain in cffect as if Lender had not required wimediate payment in full. However, Lender i3 not required w0 permit
reinstatement if: {i) Lender has accepled reinstatement :fter the commencement of foreclosurce proceedings within lwo years
immediately preceding the commencement of a current fo/eclosure proceeding, (i) reinstatement will preciude foreclosure
on different grounds m the future, or (iii) reinstatemnent woll aaversely affect the priority of the licn created by this Security

Instrument.
11. Borrower Not Released; Ferbearance by Lender Nut - YWaiver. Extension of the time of paymemt or

madification of amortization of the sums secured by this Securit Irstrumem granted by Lender to any successor in interesy
of Bomower shall not operaic to reiease the liability of the origuial sormower or Barrower’s successor in interest. Lender
shall not be reqguired 1o commence procecedings against any successo. i interest or refuse to ¢xtend time for payment or
otherwise modify amortization of the sums secured by this Security (initrument by reason of any demand made by the
original Borrower or Borrawer's successors in interest Any forbearance Uy Lender in exercising any right or remedy shail
not be a waiver of or preclude the exercise of any sight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. - The covenants and agreementis of this
Security Insrrument shafl bind and benefit the successors and assigns of Lendes sad Borrower, subject 1o the provisions of
Paragraph 9.b. Borrower's covenants and agrecements shall be joint and several. /uy Borrower who co-sigas this Security
Inspument but does not execute the Note: (a) is co-signing this Security instrumeni-oply 17 mortgage, grans and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (h) is oot nersonally obligated (o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify,
forbear or make ahy accommodations with regard 10 the lorms of this Security Instmucent or the Note withou! that
Borrower's consent.

13. Natices. Any natice 10 Borrower provided for in this Security Instrument shall be fiven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notce Jhl directed to the
Property Address or any other address Bormower designaies by notice 10 Lender. Any notice w Load it shall be given by
first class mail to Lender’'s address stated herein or any address Lender designates by notice to “oirower. Any notice
prol;:_ided for inhl.his Security Instrument shall be deemed to have b2en given to Borrower or Lender whie'r given a3 provided
in this paragraph.

This Sccurity Instrument shall be governed by Federal law and Lic law of the

14. Governing Law; Severability.
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Insgument or the Note

conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared o be severable.

15. Barvower’s Copy. Borrower shail be given one conformed copy of this Security Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers 1o Lender ail the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agenis to collect the rents and revenues and hereby directs each tenani of
the Property o pay the rents o Lender or Lender’s agents. However, prior o Lender's notice to Borrower of Borrower’s
breach of any covenant or agreement irr the Scecurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property a5 trustee for the benefit of Leader and Barrower, This assignment of rents constitutes an absolute assignment
anct not an assignment for addivional security only.

it Lender gives notice of breach 10 Borrower: (a) all renis received by Borrower shall be held by Borrower as wusiee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shalf be entitied to collect
and recetve all of the rents of the Property; and (c) each wenant of the Property shall pay al! rents duc and unpaid o Lender

or Lender’s agent om Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevenl Lender from exercising its rights under this Pamagraph 16,

Lender shall not be required 1o cnter upon, take conwrol of or maintain the Property before ar afier giving notice of
breach 10 Borrower, Hewever, Lender or a judicially appointed receiver may do so at any time therc is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full. :

- G . Ine.
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NON-UNIFORM COVENANTS. Berrower and Lendcer further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph Y, Lender may foreclose

this Security Instrument by judicial proceeding, and any other remedics permitted by applicable law, Lender shall be catitled
1o collect alf expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limiled w,
reasonable atorneys’ fees and cosis of tie evidence.

18. Release. Upon payment oi all sums secured by this Security Instrument, Lender shall release this Securily

Instrument without charge to Borruwer. Bormower shall pay any recordation costs.
19. Waiver of Homestead. Florrower waives all rights of homestead cxemption in the Property.

Riders to this Security Instrument. Riders o this Sccurity Instrument. If onc or more riders arc exccuted by Bormower
and recorded together with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Sccurity Instrument as il the rider(s) were in a pant of this

Sccurity Instrument. [Check applicable box(es)}.

D Condominium Rider D Gradualed Payment Rider D Growing Equity Rider

D Plan~ea Unit Devclopment Rider D Other [Specify)

BY SIGNING LELCW, Borrower accepts and sgrees 10 the ‘erms contained in pages 1 through 4 of this Security
Instrument and in any rifer s) execuled by Borrower and recorded with it.

Witnesses; P
K _cifoote 2% sean

ALFREDO VALLEJO Horrower
>y *
- ! (Seal)

~
MARIA A. VALLEJO Borrcwer

(Seal)

Bomrawer

(Scal)

Bormower

STATE OF ILLINOIS, @P 6 & County ss:
I, ﬂ{’p ‘Dzt £ MP.S al\omry ?ubhcmand for said county ar 4 slaic.

do hereby certiiy that W u‘:? )7\—44’4» wC(?D *M{AM—Z,CL

. personally known 1o me to be ¢ same person(s) whose name(s) 2

subscribed to the forcgoing instrument, appeared before me this day in pezson, and ackrow’edged that )6&7

. -ty -
signed and delivered the said instruinent as /“&(A free and voluntary act, for the uses and purposes therein

set forth,

Given under my hand and oiGsiak-eselrtiivealsa
'onml.llll'
My Commission expires: mm“dm

_ My Cormmission Expires 1258

, This instrument was prepared

(Name)

(Address)

Greal Lakme Burioess Form, toc #B
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