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State of Illinols :
”G_ o . MORTGAGE F@sﬁﬁ{ég‘sa-voa

LENDER'S % 02-01-92687

THIS MORTGAGE ("Securit- Instrument”) isgivenon  MAY 28, 1093 . The Mortgagor is
BETH A KITA AN UNMARRIED WOMAN. .l SANDRA A. MARD AN UNMARRIED WOMAN

{"Borrower"), This Security Instrument is giver to. SEARS HORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE LEI0 , and whose

addressis 440 NORTH FAIRWAY DRIVE, VERNON HILLS, ILLINOIS Snuf:
{"Lende.”), Borrower owes Lender the principal sum of

Dollars {U.S, $58,500.00 ). This debt is avidenced by Borrower's siote dated the same date as this Security
Instrument {"Note™), which provides for monthly payments, with the full deb’, i’ ot paid earlier, due and payable on
JUNE 1, 2023 . This Security Instrument secures to Léndér: {a} the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; \b) the payment of sil other sums,
with interest, advanced under paragraph 6 to protect the security ol this Security Instrument; and (c)
the performance of Barrower's covenants and agreements vnder this Security Instrumint end the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following descrnikcd property located in
(1[4 County, Illi@:

SEE LEGAL DESCRIPTION ATTACHED HERETO

CEITIVE

which has the address of 233 EAST ERIE, #2168, CHICAGO {Streat, City),
Ilinois 60811 (Zip Code) {"Property Address");
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"PARCEL 1:

UNIT WUMBER 2108, IN TRE STREETERVILLE CENTER CONDOMINYUM, AS DELINEATED ON A
SURVFY OF THE FOLLOWING DESCRIBED REAL ESTATE: ALL OF THE PROPERTY AND SPACE
LYING APOVE AND EXTENDING UPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATION OF
119,30 ZEFT ABQVE CHICAGO CITY DATUM (AND WHICH IS ALSO THE LOWER SURFACE OF THE
FLOOR SLAL CE THE NINTH FLOOR, IN THE 26 STORY BUILDING SITUATED ON THE PARCEL QF
LAND HEREINAFTER DESCRIBED! AND LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY
UPWARD OF A PACEL OF LAND COMPRISED OF LOTS 20 TG 24, BOTH INCLUSIVE, AND LOT 25
(EXCEPT THAT PART Q7 'QT 25 LYING WEST OF THE CENTER OF THE PARTY WALL OF THE
BUILDING NOW STANDING THE DIVIDING LINE BETWEEN LOTS 25 AND 26), TOGETHER WITH
THE PROPERTY AND SPAC!: LYING BELOW SAID HORIZONTAL PLANE HAVING AN ELEVATION OF
119.30 FEET ABOVE CHICAGO ZITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF 118.13 FEET AZOJF CHICAGO CITY DATUM (AND WHICH PLANE COINCIDES WITH
THE LOWEST SURFACE OF THE RCuT SLAB OF THE 8 STORY BUILDING SITUATED ON SAID
PARCEL OF LAND) AND LYING WITHI’ THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF
THE SOUTH 17.96 FEET OF AFORESALD PARCEL OF LAND, ALL IN THE SUBDIVISION OF THE
WEST 394 FEET OF BLOCK 32, {EXCEP1%YE EAST 14 FEET OF THE NORTH 80 FEET
THEREOF), IN KIN2IE'S ADDITION TO CRICASD IN SECTION 10, TOWNSKIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS; WHICH SURVEY
IS ATTACHED AS EXHIBIY "A" TO THE DECLARAZION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 26017897 TOGETHER WITH ITS UNDIVIDED “ERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:

EASEMENT FOR THE HENEFIT OF LOT 25 QF THE RIGHT TO MAINTAIN PARTY HWALL AS
ESTABLISHED BY AGREEMENT BETWEEN EDWIN B. SHELDON AND HEATON OWSLEY RECORDED
AUGUST 11, 1892 AS DOCUMENT 1715549 ON THAT PART OF LCOTS 25/ 3'D 26 IN KINZIE‘S
ADDITION AFORESAID OCCUPIED BY THE WEST 1/2 OF THE PARTY WALL, IN COOK COUNTY,
ILLINGIS.

TIVES

PARCEL 3: :
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS DATED OCTOBER
1981 AND RECORDED OCTOBER 2, 198) AS DOCUMENT 26017894 AND AS CREATED BY DEED
RECORDEDR AS DOCUMENT 26017895,

TAX NO.: 17-10-203-027-1128

’

ct9




UNOFFICIAL COPY -




UNOFFICIAL COPY

q

TOGETHER WITH all the xmprovements now or hcreaftcr'crected lon the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and sll fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2, Monthty Payments of Taxes, Jasurance and Other Charges. Borrower shall include in each monthly
payment, together #1sh the principal and intereat aa set forth in the Note and any late charges, sn insialiment of any (a)
taxes and special assesmments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
. Property, and (c) prem’urs tor insurance required by paragraph 4,

Each monthly installmsni for items (a), (&), and (c} shall equal one~twelfth of the annual amaunts, as reasonably
estimated by Lender, plus an smzunt sufficient to maintain an additional balance of not more than onesixth of the
estimated amounts, The full annur smount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinguent. Lender shall hold the amounts collected in trust to pay items {a}, (b),
and (c) before they become delinquent.

1t at any time the tota! of the payments held by Lender for items (a), (b), 2nd (c), together with the future monthiy
payments for such items payable to Lender piio: 20 the due dates of such items, exceeds by more than onesixth the
estimated amount of psyments required to pay suei items when due, and if payments on the Note are current, then
Lender shall either refund the excess over onesinth of the ~<timated payments or credit the excess over onesixth of the
estimated payments to subsequent payments by Borrowe:, at the option of Borrower, [l the total of the payments made
by Borrower for item (a}, (b}, or {c} is inculficient to pay rieiitem when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the dars the item becomes due.

As used in this Security Instrument, "Secretary”™ means the Secrzta:y of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthiy
payment shall also inctude either: {i} an installment of the annual mortgag? incurance premium to be paid by Lender to
the Secretary, or (ii) 8 monthly charge instead of a mortgage insurance premiusi ! this Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be iz:.an amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the daze the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrumentis held by the Secretary, each monthly charge shall be in
an amount equal to one~twelfth of one-half percent of the outstanding principal balance due or-the Note.

1f Borrower tenders to Lender the full payment of all sums secured by this Security Instrunient, Borrower’s account

shal{ be gredited with the balance remaining for al! installments for items (a}, {b), and {c) and a:vmnortgage insurance 8 :
premium installment that Lender has not become obligated o pay to the Secretary, and Lender stali promptly refund o> f
any excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Y
Borrower's account shali be credited with any balance remaining for all installments for items {s), (b), and {c). e
¢
3. Application of Payments, All payments under paragraphs ! and 2 shall be applied by Lender as follows: : ;3
Pirst, 10 the mortgage insurance premium to be pmd by Lender to the Secretary or to the monthly charge by the il
Secretary instead of the monthly mortgage insurance premium;
_ Second, to any inxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, s required;
Third, to interest due under the Note;
Fourth to amortization of the principal of the Note;
F ﬁE to late charges due under the Note,
m‘““‘“u wiow | Pags 201 © KCI000DAAB (.08} {nitisin: 5’”‘”"‘11701’”
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4. Firo, Flood and Other Hazard Insurance. Borrgwee dhalliinairo aff imﬁrov‘émc;fts on the Property, whether

fow in cxistence or eubsequently erected, against any hazards, casualties, snd contingencies, including fire, for which

- Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires,

Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against

loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.

The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is heraby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may bo applied by Lender, at its option, either {a) 10 the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) 1o the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone tho due date of the monthly payments which aro referred to in paragraph 2, or change the amount of
such payments, Ady »scess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of forerlosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title ind interest of Borruwer in and to insurance policies in force shall pass to the purchaser.

3. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, esiablish, and use the Property as Bosrower's principal residence within sixty days
after the execution of this Security instrurnent and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date-at accupancy, unless the Secretary determines this requirement will cause
undus hardship for Borrower, or unless exteruating circurnstances exist which sre beyond Barrower's control. Borrower
shall notily Lenders of any extenuating circLmutances, Borrower shall not commit waste or destroy, damage or
substantislly change the Propesty or sllow the Propesty to deteriorate, reasanable wesr and tear excepted. Lender may
inspect the Praperty if the Property is vacant or abaridoned or the loan is in default, Lender may take reasonable action
to protect and preserve such vacant or abandoned Propety. Borrower shall also be in default if Borrawer, during the
loan application process, gave materially false or inuccuraic ‘nlormation or statements to Lender {oc failed to provide
Lender with any material information) in connection with theiean evidenced by the Note, including, but niot limited 10,
representations concerning Boreower's occupancy of the Propert; 25 principal residence. If this Security Instrument is
on a lessehold, Barrower shali comply with the provisions of the lesse: 1f Borrower acquires fee title to the Property, the
leasehoid and {ee title shall not be merged unless Lender agrees to the sv.zrger in writing,

6. Cherges to Borrower and Protection of Lender's Rights 1 ton Property. Borrower shall pay ail
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the pavment. If {8i'irs 10 pay would adversely affect
Lender's interest in the Property, upon Lender’s request Borrower shall promptly furnish-to Lender receipts evidencing
these payments.

1! Borrower fails to make these payments or the payments required by paragraph 2, or Tay's 1% perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thet may signiticantly
affect Lender's rights in the Property {such us a proceeding in bankruptey, for condemnation or 1o zaforce laws or

regulations}, then Londer may do and pay whatever is necessary to protect the value of the Property and Lender’s ri ghts |

in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any smounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest trom the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable,

7. Condembation. The proceeds of any award or claim for damages, direct or consequential, in connection with
sny condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
sssigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduciion of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal, Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred to in paragraph 2 or ctange tnc amoun. of aur-h payments. Any excess
procesds over an amount required to pay slt outstanding indebtedness under the Note and this Security Instrument shall
be paid 10 the entity legally entitled therero,

8. Fees. Lender may collect fees ancl charges authorized by the Secretary,
9, Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of ail sums secured by this Security Instrument if:
{i) Borrower defaults by lailing to pay in full any monthly payment required by this Security Instrument
rior to or on the due date of the next monthly payment, or
Tii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Serurity Instrument,

{b) Sale" Vithout Credit Approval. Lender shall, if permi:ted by applicable law and with the prior approval
of the Secretaty. require imriediate payment in full of all sums secured by this Security Instrument if:
(i) All or ‘psrt of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trunsferred (other than by devise or descent) by the Borrower, and
(ii) The Propeity in not occupied by the purchaser or grantes as his or her principal residence, or the
purchaser or grantee Jnes so cccupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.

(c} No Waiver, If circumstaiiczs occur that would permit Lender to require immediate payment in full, but
Lender does not require such pavments, Lender does not waive its rights with respect to subsequent events,

(d) Regulatinns of HUD Secretary. !p-rmany circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defaul’s to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary,

{e) Mortgage Not Insured. Borrower agrees thu: riiould this Security Instrument and the Note secured
thereby not be eligible for insurance under the National iousing Act within 60 days from the date hereof,
Lender may, at itz option and notwithstanding anything in garajraph 9, require immediate payment in full of all
suma secured by this Security Instrument, A written statemet-of any authorized agent ol the Secretary dated

- subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the Note secured
therehy, shall be deemed conclusive proof of such ineligibility. Notwit!standing the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is'sii='y due to Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note ar this Security Instcurieny This right applies even
after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shali tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are ‘akiigations of Borrower
under this Security Instrument, foreciasure costs and ressonable and customary attorneys’ fees ard cxpenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Inctetment and the
obligutions that it secures shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not required to permit reinstatement if; {i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, {ii) reinstatement will preciude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely sffect the priority of the lien created by this Security Instrument.

CE9IIvES

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence praceedings against any successor in interest or refuse to extend
time for payment or otherwise madily amortization of the sums secured by thig Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any [orbesrance by Lender in exercising
any right or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

ﬂ“‘ﬁﬂll w103 Paae 4 21 B REC1000DAAD {,09) Iniials %
At rv"“l'
M




1

UNOFFICIAL COPY




UNOFFICJAL COPY.

12. Successors snd Assigns Bound; Joint end Several Liability; Co-Signers, The covenants and agreements of
thig Security Instrument shull bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrowsr's covenants and agreements shall be joint and seviral. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay tho sums secured by thic Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Netiies, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by
first claes mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which th» Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with apyplizahle law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effec? witanut the conflicting provision. To this cnd the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrowar shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrewe: unconditionally assigns and transfers 1o Lendzr al] the rents and revenues of
the Property. Borrower authorizes Leader o: Usnder’s agents to collect the rentd and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreemeit ia the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as truszee for the betief.t uf Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additioiiai security only.

If Lender gives notice of breach to Borrower: (a} afl rénw received by Borrower shall be held by Borrower as trustes
for benefit of Lesder only, to be applied 10 the sums sectized by the Security Instrument; (b) Lender shall be entitled to
collect 25d receive all of the rents of the Property; and (c) each seniant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenane,

Borrower has not executed any prior assignment of the rents audhas not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enizr upon, take control of or maintaip-ihe Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver inay ¢'a 50 at any time there is 8 breach, Any
application of rentsshall not cure or waive any defavit or invalidate any other ripii or remedy of Lender. This assignment
of rents of the Property shatl terminate when the debt secured by the Security Instzusnentis paid in futl,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

17. Foreclosure Procedure. If Lender requires immediate payment in full unde” pa: aeraph 9, Leader may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitlea 2o collect all expenses
incurred in pursuing the remedies provided in this pacagraph 17, including, but not liriited to, reasopable
attorneys' fees and costs of title evidence.

18. Reiease. Upen payment of all sums secured by this Security Instrument, Lender shall release this Security
Ipstrument without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives oll right of homestead exemption in the Property.

T
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RECORD AND:RETURN 70:
SEARS HORTGAGE CORPORATION
585 LAKEVIEN PARKNAY
SUITE 210
VERNON HILLS, IL 60061

20. Riders to this Sccuesity Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument. he covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and s rcements of this Security Instrument ag if the rider{s) were n part of this Security
Instrument, {Check applicable box(wal

H Condominivm Rider [ Graduated Payment Rider [_] Other [Specifyl
Planned Unit Development Rider 1:| Growing Equity Rider

BY SIGNING BELOW, Borrower sccepts and agrecs to the terms contained in this Security Instrument and in any
rider{s) executed by Borrower and recordad with it,

. Wit . - _
o jﬁé_ e OGRS (Seal)

H oA EITA -Borrower

A1¢u¢£;4g 4. Uard 5222;‘ﬁ
Wz fM(@.WM m/qj (Seal)

SM\.DPA A, WARD ~Borrower

(Seal) ‘ {Seal}

«Borrower -Borrawer.
ro="

STATE OF ILLINOIS, (oot County ss: .
I T ane Gf , 8 Notary Public in and for said county and state do hereby

ceriily that BET# )4 %77; AND

D &. Musca, AS TH ST - FACT OF SANDRA K-

. personal]y known to me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
—|Lha signed and delivered the said instrument as ; free and voluntary act, for the uses and purposes

hdreir sac torth,
1 rmt-..nlcm . eiabavatythip (;?M day of WY

. “OFT"ICIAI.SEAL .
My Commissig Explres J“SE.“ . A
My Comilxwulmom : Natary Public

GD.*WIU"W” VEBNON HILLS 1L 5008 Pree 8 ot 8 XCI000DAAF (.03)
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LENDER' S¥: 02-01-B2887

FHA Cose N ‘
13771 26238-703

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this - 28TH day of
MAY , 1993 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Desd of T'rust or Security Deed (“Security Instrument”) of the ssme date given
by the undersigned {“Borrower™) to secure Borrower's Note to
SEARS MORTZAGE CORPORATION, AN OHIC CORPCRATION

("Lender") o the game date and covering the Property described in the Security Instrument and located at:
233 EAST ERIL. 4708, CHICAGO, ILLINGIS S0611

. (Proporty Address]
The Property Address inctvdes a unit in, together with an undivided interest in the common elements of, a
condominium project knswn as:
STFECTERYILLE CENTER CONDOMINIUM

" - . m (Nama of Condominium Praject], . o
{“Condominium Project”), If the uwrers essociation or other entity which acts for the Condominium

Project {“*Owners_Association”) holds tile to property for the benefit or use of its members or
shareholders, the Property also includes Doceower's interest in the Owners Association and the uses,
proceeds and benefits of Borrawer’s interest.

CONDOMINIUM COVENANTS. In adaition to the coverants and agreements made in the
Security Instrument, Borrower and Lender furt{ier covenant snd agree aa follows:

A, Sotong as the Owners Association maintains, 714 generally accepted insurance carrier, a
“master” or “blanket" policy insuring all prowerty subject to the condominium
documents, including sll improvements now existing o7 herca{t::,r erected on the Praperty,
and such policy is satisfactory to Lender and provides insusance coverage in the amounts,
far the periods, and against the hazards Lender requires, incinding fire and other hazards
inciuded within the term “extended coverage,” and loss by ficd, to the extent required by
the Secretary, then: (i) Lender waives the provision in Farugrach 2 of this Security
Instrument (or the monthly payment to Lender of onetwelfth of-the yearly premium
installments for hazard insurance on the Praperty, and (ii) Borrcwe's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coversge is provided by the
Owners Association policy. Borrower shall give Lender prompt notice cf'siy lapse in
rcguired hazard insurance coverage and of any loss occurring from & hazard. In *heevent of
o distribution of hazard insurance proceeds in lieu of restoration or repair followinga loss
to the Property, whether 1o the condominium unit or 10 the common elemeits, 3ny
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application 1o the sums secured by this Security Instrument, with any excess paid to the
entity legaily entitled thereto.

Borrower promises to pay Borrower's allocated share of the common expenses or
ascessments and charges imposed by the Owners Association, es provided in the
condominium documents.

If Borrewer does niot pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become

£e9TIVEL

FHA Multistate Condominium Ridar - 291
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sdditional debt of Barrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shalt bear interest lrom the date of
disbursement at the Note rate and shall be payable, with interest upon notice from Lender
to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contsined in this
Condominium Rider,

-~ : - :

. ____g_“____________(Seal) (Seal)

g . Kl } J &@ ! ~Borrower -Borrowor

.&:««dv . L e d
b, facain dn aﬁ"n‘}&q fb?

Lt {Seal) (Seal)

SANDRA A, YA} ' / -Borrower -Borrawer

(Spaco Below This Lino Resarved for Acknowledgment]
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