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TH!S MORTGAGE {“Su:ur:t) L AT T A R L {4 N 01 S TP . }
19 The mertgagar is.. SEORGE € LARSEN, .D.I.V.O. RCED AND NOT REMARRELED... ...
................................................ {"Borrower"). ’f‘ms"Secum‘y instrument is givento ......... U : v
. PINSDAL B JFEOLRAL BANK FOR SAVINGS ... ... v owhich s org.!mrcd and existing '

under the Jaws of the GRITED ST ATES, and whose address is P.O. BOX 386, GRANT SQUARE, HINSDALE, 1L 60521

(“Lcnder") Borrower owes Lepies ! he prineipal swn of .QNR.,E.UNQB@Q..fWENTY FOUR THQUSAND . FQUR. HUNDRED: AND
NO/ 100 Dollars [U.8, §.. 124,400.00 .). This debt is evidenced by Borrower’s note dated the

same date as this Sccurity instruneent (“Note"), which provides for monthly payments, with the full debt, if not paid eardier, due

and payable on. ... JENE 1, 2023 . This Security Instrument secures to Lender:

{a) the repayment of the debt evidenced oy theMote, with interest, and all rénewals, extensions and modifications of the Noie;

(b) the payment of all other sums, with interés.. advaneed under paragraph 7 1o protect the security of this Security instrument; and

(¢} the performance of Borrower's eovenants and agreesents under this Security Instrument and the Nate. For this purpose, Borvower

dous hereby mortgage, gront and convey 10 Lender the foilrwing described property loestedin. ... COQK.....oo i,

County, Ilinois:
U?JIT NUMBER 202 IN BUILDIMG 2 IN YREWGWMAN'S COVE 'I‘OWNHOME CONDOMINIUM,

? DELINEATED ON A SURVEY OF A PART OF 10T 42 AND 45 IN FRENCHMAN'S COVE UNIT

.......................................

NUMBER 2, BEING A SUBRDIVISION OF PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 8, TOWNSHIP 42 NORTH, RANGE 11, ZAST OF THE THIRD PRINCIPAL MERIDTAN
WHICH SURVEY IS ATTACHED AS EXHIBIT “C" TO "'H‘ DECLARATION OF CONDOMINIUM
OWNERSHTP MADE BY LASALLE NATIONAL BANK, A NATICNAL BANKING ASSOCTATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 1, 1Y38 AND KNOWN AS TRUST NUMBER
113430 RECORDED IN TRE OFFICE OF THE RECORDER OF DEPDS OF COOK COUNTY, ILLINOIS
ON OCTOBER 25, 1989 AS DOCUMENT 89505617, AS AMENDEL FROM TIME TO TIME TOGETHER
WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON LLEENTS IN COCK COUNTY,
IL\ INDIS.

TAX NO.: 03-08-213-028-1006. VOLUME NO, :

231

which has theaddrcss of ..... 3054 DANIBLS CT . .. .. .. .. SO , - ARLINGYON, HELIGHUS. .,
C [Street) [City}
| Mingis 600040000 ............. {“Fmbcny e\ddress;"): I
{ip Corde} . :

TQGETHER WITH o}l the improvements now or hereafter erected on the property, and all easements, appurtennnees,
_and fixtutes now or hereafler a part of the praperty. Al replacements and additions shail also be covered by this Security
Instrument, All of the foregoing is referred 1o0.in this Security listrument as the “Property.”
- BORROWER COVENANTS that Borrower is tawfully se;sed of the estate hereby conveyed and has the right ‘o morigage,
grant und vonvey the Property and that the Property is unsrcuenbered, except for encumbrances of record, Borrower warrants
and will defend generally the title (o the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combiees uniform covenants for nationat use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to » written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in Ril, a sum (“*Funds''} for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propesty; (b) yearly
leaschold payments or ground reats on the Property, if any; (c) yearly hazard or propenty insurance premiums; (d) vearly
flood insurance premiums, if any, (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable Iy Borrower
to Lender, in accordance with the provisions of paragraph 8, in liew of the payment of morgage insurance premiums, These
items are called **Escrow Items."" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount 2 lender for a federally related mortgage Joan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. {"'RESPA'), unless
another Jaw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Furds in an
amount nof to.<xcted the lesser amount. Lender may estimate the amount of Funds due on the basis of curreni data and
reasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with applicable law,

The Funds s1al’ be held in an instirution whose depaosits are insured by a federal agency, instrumentality, or entity
(including Lender, if *ender is such an institution) or in any Federal Home Loan Fank. Lender shall apply the Funds to
pay the Escrow liems. Leid=" may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow items, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howeve:. Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in cannection with this Joan, unless applicable law provides otherwise. Unlless an agreement
is made or applicable law requires inirési 10 be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agice in writing, however, that interest shall be paid on the Funds. Lender shal}
give to Borrower, without charge, an annua) acconnting of the Funds, showing credits and debits to the Funds and the purpose
for which each debil to the Funds was made. Th® Funds are pledged as additional security for all sums secured by this Security
Instrument,

Ifthe Funds held by Lender exceed the amousts permitted to be held by applicable law, Lender shall account 1o Bogrower
for the excess Funds in accordance with the requirements of upplicable law. If the amount of the Eunds held by Lender al
any time is rot sufficient 10 pay the Escrow Items when ac», Lander may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make vy the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sale discretiop

Upon payment in full of all sums secured by this Security Inrument, Lender shall promptly refund o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquir¢ o! sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the titrie of pcquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Neie: second, to amounts payable under
paragraph I; third, to interest due; fourth, to principal due; and last, to any late chzijes due under the Note,

4. Charges; Llens. Borrower shall pay il taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Insirument, and leasehold payments or grow:<d rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Burrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices o7 amounts to be paid
under this paragraph. If Borrower majes these payments directly, Borrower shall prompiy furnish to Lendzr roseipts evidencing
the payments.

Borrower shall promnptly discharge any lien which has priority over (his Security Instrument unles: Borrower: (a) -
agrees in writing to the payment of the obligation secured by the lien in a manner acceptzhle to: Lender; (b) comtests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinian operate 10
prevent the enforcement of the fien; or (c) secures from the holder of the lien an agreemert satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property. is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
sutisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on
the Property insured against loss by fire, hazards inciuded within the term *'cxtended coverage'” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendes's approval which shall not be unreasonably withheld, If Borrower fails (o maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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'S, Inspectlon. Lender or ity agent may make reasonable entries upon and inspections of the Properiy. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasunable cause for the inspection.
' 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other (aking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shel] be paid to Lendsr.

- Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(2) the to1a) amount of the sums secured immudiately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately befor th= taking, unless Borrower and Lander otherwise agres in writing ar unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or nat the sums are then due,

-1f the Prope:cy 's abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

i ke an award or sentls aclaim for damages, Borrower fails 10 respond to Lender within 30 dauys afier the date the notice
s given, Lender is authorizec 1o collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property
o or 1o the sums secuted by this Sccurity Instrument, whether of not then due.
el Unless Lender and Bososer otherwise agree in writing, any application of proceeds (o principal shall not extend
S bt o postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
e : 11. Borrower Not Released: Lobearance By Lender Not a Waiver, Extension of the time for payment or
< modification of amonrtization of the sums seguiad by this Security Instrument granted by Lender to any successor in interest
+0f Borrower shail not operate to release the liability of the original Borrower or Borrower's successors in interest. Leader
shall not be required to commence proceeding: asainst any suceessor in inlerest or refuse lo extend lime for payment or
otherise modify emortization of the sums secured dy *his Security Instrument by reason of any demand made by the original

Borrower or Bofrower’s successors in intersst. Any fCrbearance by Lender in exercising any right or remedy shall rot be

& walver of or preciuge Ing exercise ot any right or remedy.

12. Successors and Assigns Bound; Joird and Scveral ! iability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and benefit the successors (nd assigns of Lender and Borrower, subject \o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be [oir And several. Any Borrower who co-signs this Security
Instrumént but does nat execute the Note: (s) is co-signing this Secraty Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security [«strament; (b} is not personally obligated (o pay the
sums secured by this Security Instrument; and (c) ngrees that Lender ax< any other Borrower may agree to extend, modify,
forbear or make any acconunodations with regard to the terms of this Security nstrument or the Note without that Borrower's
consent. : :

13, Loan Charges. If the loan secured by this Security Instrument is subjic? 10 a law which sets maximum loan
charges, and that {aw is finally interpreted so that the interest or ather loan charges collecied or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by *he amount necessary to reduce
the charge to the permitted limit; and (b) any sums already cellected from Borrower which :xceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed yindei the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a paiiy<i prepayment without
any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given(by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall b: drected 10 the
Property Address or any other address Bortower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any nther address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shalf be deemed to have been given to Borrower or Lender when given as provided
in this paragraph, ! ‘

15, Governing Law; Severability. This Security Instrument shafl be governed by federal Jaw and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ot the Note which
can be given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable, '

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lastrument.

17. ‘Transfer of the Properily or a Beneficial Interest in Borrower. If all or any pan of the Property or any
imerest in it is sold or transferrad (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural

]
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All insurance policics and reniewals shal} be scceptable to Lender and shull include a standard mevigage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of ioss if not made prompty by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shell be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is nat lessened. If the
restoratlon or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days & notice from Lender thet the insurance carrier has offered to
settle & claim, then Lender may collect the insurance proceeds. Lander may use the procoeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
of postpone the dus date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph %! the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security
Instrument immediate!;” piior to the acquisition.

6, Occupancy, Pieservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Rorrower shal' oc-upy, establish, and use the Property as Borrower's principal residence. within sixty days

after the execution of this Secutiry Iastrument and shall contintic to occupy the Property as Borrower's principal residence

for at teast one vear after the Gate of accupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenratiag circumstances exist which are beyond Borrower’s control. Barrower shall not
destroy, damage or iimpait the Property, allos-the Property to deteriorate, or commit waste o the Property. Borrower shall
be in default if eny forfeiture action or proceding, whether civil or criminat, is begun that in Lender's good faith judgment:
could result in forfeiture of the Property or otherwis: materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defaudt wnd reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with 2 ruling that, in Lensir's good faith determination, precludes forfesture of the Borrawer's
interest in the Property or other material impairment of th< tien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, duriag the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lencer with any material information) in connection with the loan
evidenced by the Note, including, but not limited te, representa'iops concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Burrower shall comply with all the provisions of the Jease,
1f Borrower acquires fee title to the Froperty, the leasehold and the f.e ‘itle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fiils t2 perform the covenants and agrecments
contained in this Security Instrument, or there is 2 legal proceeding that may signiiicaptly affect Lender's rights in the Property
{such as a proceeding in banksupicy, probate, for condemnation or farfeiture or to *nloree faws or reguiations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Leade: s rights in the Property. Lender’s
sctions may include paying any sums secured by a lien which has priority over this Security lastrument, appearing in court.
paying ressonable attoreys’ fees and entering on the Property to make repairs, Althougii i.ender may take action under
this paragraph 7, Lendsr does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Sariawer secured by this
Security Instrument. Usnless Borrower and Lender agree to other terms of payment, these amounts skall bear interest from
the date of disbursement a1 the Note rate and shali be payable. with interest, upon notice from Lender to Barrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance 2s a condition of making the loan secured by this
Security Instrument, Borrower shal] pay the premiums reguired to maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernale monigage insurer approved
by Lender. If substantially equivalent mortgage insurance caverage is not available, Borrower shall pay to Lender cach month
a sum equa) to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
Japsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in leu of morigage
insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required fo maintain mortgage insurance in effect, or 1o provide 2 loss
reserve, until the requirement for mortgage insuranee ends in accordance with any written agreement between Borrower
and Lender or applicable law,
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums
secured by this Secsiity Instrument, However, this eption shall not be exercised by Lender if excrcise is prohibited by federal
law as of iise dale of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without Rerther notice or demand on Borrower,

18. Barrawer’s Right to Reipstate. 1f Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior tn the earlier of: ()} 3 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had
occurred; (b) cizivs any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Securiry
Instrument, inciuaing, bul not limited to, rensonable attomeys’ fees; and (d) takes such action as Lender may reasonably
requite {0 assure thzi-the Yien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured byt Security Instrument shall continue unchanged. Upcn reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall nctaprly in the case of acceleration under paragraph 17,

19. Sale of Note; Chrage of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one arziore times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer') that ¢ollects monthdy payments due under the Note and this Security Instrument, There
also may be one or more changes of th¢ Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written rotice of the changs in accardance with paragraph 14 above and apglicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informaion-required by applicable law.

20. Hazardous Substances. Borrower <hd)! not cause of permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardnus Substances that are generally recognized to be appropriate
to normal residential uses and to mainienance of the Property.

Borrower shall prompuly give Lender written notice of ac; insstigation, claim, demand, Jawsuit or other action by
any governmental or regulatory agency or private party involviag the Property and any Hazardous Substance or

Environmental Law of which Borrower has actual knowledge. If Boircwcr leams, or is notified by any governmental or -

regulatory authority, that any removal or ather remediation of any Hazardous substance affecting the Property is necessary,
Borrower shal! promptly take all necessary remedial actions in accordance with Zavironmental Law.

As used in this paragraph 20, *‘Hazardous Subsiances" are thosc substarcr defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flanuraol or toxic petroleum products, foxic
. pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeiydc, and radioactive materials, As
used in this paragraph 20, “Environmental Law"* means federal Taws and laws of the jurisdist.on where the Property is located
that relate to health, safety or environmental protection. ‘

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralicn folluwing Borrower’s
breach of any covenant or agreement in this Security Instrument (bwt not prior to acceleration awdor paragraph 17
unless applicable law provides otherwise), The notice shall specify: {a) the defavlt; (b) the action reqricad to cure the
defavlt; (c) a date, not less than 30 clays from the date the notice is given to Borrower, by which tie default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result In acceleration
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property, The notice
shall further Inform Borrower of the right to relnstate aller acceleration and the right to assert in the foreclosure pro-
ceediug the nan-existence of & cefaull or any other defense of Borrower fo acceleration and foreclosure. If the default
is not cured on or before the date sprcified Ip the notice, Lender at its option may require Immediate payment In full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judiclal proceeding. Lender shall be entitled fo coliect ali expenses incurred {n pursuing the remedies provided in
this paragraph 21, including, but nat limited 1o, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
- Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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24. Riders to this Security Instrument, If one or more riders are exesuted by Bosrower and rezorded together
with this Security Instrument, the covenants and agreements of ¢ach such rider shall be incorporated into and shall amend

and suppiement thie covenants and agreements of this Security Insirument as if the rider{s) were a part of this Security Instrument.
[Check applicable box{es))

o Adiustable Rate Rider L} Condominium Rider C1y_s Family Rider
] Graduared Paymen: Rider ’ Planned Unit Development Rider ] Biweekly Payment Rider
D Balloon Rider 0 Rate Improvement Rider L1 Second Home Rider

3 other(s) (specity]  1ORTGAGE RIDER -

PARAGRAPH 17 SUPBPPLEMENT
BY SIGNING BELOW, Borrower accepts and agrees 1o ihe terms and covenants contained in this Security Instrumens

and in aay rider{s) executed by Borrower and recorded with i1

Witnesses:

2 C.
.......... LM X%—U“éa , (Seah)
GEORGE LARSEN ~Bovrower

Socinb Security Nwinber . ..o

i e . e U {Scal)
— Borrower

Social Seourity MU e
............................................................................................................................. (Seal)
- Borrowry

Social Security NUMDEr ...
............................................................................... e i (PRl
- Bor-ower

[Space Befow This Line Far Acknowledgment} -

STATEOF JL.LJ onsaﬂ"z\ ........... County ss:

M‘?’—J/ ..................... , a Notary Public in and for se®1county and state,
[}

do hereby certify that GEORGE . C  LARSEN, . DIYORCED. ARD, 80T . RENARRIED. ... ..ot

signed and delivered the said instrument pe-27 Ao, frec and voluntary act, for the vuses and purposes therein

set forth,
('

Givent under my hand and offvicial seal, this {:7/ coaodayof £AL5L , 19 %

My Commission expires:

USFPFICIAL BEALW
V. ABBEY

Natary Publie, Stain of Ifinals

My Commission Explras 6/25,92

Nolary Public
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" THIS PLANNED UNIT DEVELOPMENT RIDER i5 made this ....... 21 5B, .vvvovee, dayof . MAY e 19,93,
and is incorporated into and shal) be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“*Security Instrument’”) of the same date, given hy the undersigned (the “*Borrower”") to secure Borrower's Nole o ...,

R INGDALB - FEDHRAL - BANK  POR-BAVINGS rererretr e recommmniricnisni s (the *'Lender’)

of the same date and covering the Property described in the Security Instrument and located at:

....3.(15.‘!.._0,2‘\!1IELS...CT.;.....BRI;.I.N.G‘RQN..HEIPIG}%PAF;&...{L ....... RO00A=00D0D.... e
‘ cpe rasg

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as deseribed I .. e

Favdsiuad Rt AR e adad i RN R RN L XL AR T R R R R R E AT

R L L L R Y E R PN ereere FecnabtlAtaa Rt R RY .

....... T L L L N R T O R T N N R LR LA AR

lh;: "Des:iarn}ion"). The Property is a part of a planned unit development known as ... e erten et e
e e AN § TCOVE, TOWNHOME | CONDOMINIT, .

o YY) N LT Tyt RO R L R L N R T e TR R R SRR}

: {Mamyg of Pianned Unlt Devalopment|
{the **'PUD""). The Property also includes Borrower's interest in the homeowners association or cquivalent entity owning or
managing the corimon areas and frcilities of the PUD {the **Owners Association™') and the uses, benefits and proceeds of
Borrower's interest.

PUD COVEN/NTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenar? ard agree as follows:

A. PUD Obligativas. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The **Constituent’ Documents” are the: (i) Declaration; (i) articles of incorporation, trust instriment or any
equivalent documnent which creaves th: Owners Associution; and (iii) any by-laws or other rules or reguiations of the Owners
Association, Borrower shall promiptly pry. when due, all dues and assessments imposed pursusnt to the Constituent Documents,

B. Hazard Insurance, So long.s e Owners Association maintains, with a generully accepted insurance carvier, a
“‘master” or *'blanket’ policy insuring the Property which is satisfactory 1o Lender and which provides insurance coverage
in the amounts, for the periods, and egainst e hazards Lender requires, including fire and hazards included within the term
“extended coverage,'’ then:

(i) Lender waives the provision in Uliform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance s the Property. and

(i) Borrower's obligation under Uniform Coveiant 5 to maintain hazard insurance covernge on the Property
is decmed satisfied to the exient that the required covernge is provided by the Owners Association policy.

Borrower shull give Lender prompt notice of any lapse in requited hazard insurance coverage provided by the master
or blanket policy.

In the event of o distribution of hazard insurance proceeds in Visu of restoration or repair following n loss to the
Property, or to common areas and facilities of the PUD, any praceeds gar able 1o Borrower are hereby pssigned and shall be
paid to Lender. Lender shall npply the proceeds 10 the sums. secured by the-Sccurity. Instrument, with any excess paid to Borrower.

€. Public Liability Insurance, Borrower shall lake such actions a: may be reasonable to insure that the Owners
Assotintion maintains @ public linbility insurance policy acceptabic in form, wpobnt, and extent of coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, diiect or conscquential, payuble to Barrower
in connection with any condemnation or other taking of all or any part of the Property or e common areas and fucilities of the
PUD, or for any conveyance in Jicu of condemnation, ure hereby assigned and shall be'paicd-to Lender. Such proceeds shadl
be applicd by Lender to the sums secured by the Security Instrument as provided in Umfirm Covenant 10. )

. E. Lender’s Prior Conseml. Borrower shall not, except after notice to Lender and with Lender's prior written

consent, either panition or subdivide the Property or consent to:

(iy the abandonment or terminaticn of the PUD, except for abandonment or \erminatior: rzquired by law in the
case of substantin] destruction by fire or other casualty or in the case of a taking by condemnation o cininent domain;

(i) any amendment to any provision of the **Constituent Documents” if the provision is for (ke express benefit
of Lender;

{iii) termination of professional managenient and assumption of sclf-management of the Owners Association;
or

(iv) any action which would have the effixct of rendering the public lisbility insurance coverage maintained by
the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph {7 shall become addilional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees fo the terms and provisions contajned in this PUD Rider.
| o %.»é.ww———-‘ e

GEORGE LARSEN

-------------- YT R L L R N TR Y ]

MULTISTATE PUG MOER—Singie Family—Faanie Naa/Freddie Sl UNIFORM INSTRUMENT Form 3150 990

.6

TILYTD.




UNOFFICIAL COPY .]




1

' UNOFFICIAL CORY,

MORTGAGE RIDER

; LOAN NO. 001-1120215
This Rider is made this 2TTH  gay of _ MAY , 1993 and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of

1. Trust, or Deed to Secure Debt (the "Security Instrument”) of the same date given by the

o undersigned (the "Borrower") to secure Borrower's Note to Hinsdale Federal Bank for
Savings (the "Lender") of the same date (the "Note") aad covering the property described in
the Secritiv Instrument and located at 3054 DANIELS C7

ARLINGTOR HTIGHTS IL 600040000
(Property Address)

If anything contained ir this. Rider shall be inconsistent in any way with the Security
Instrument, the terms and cond:ions of this Rider shall control,

To more fully define what is mean i paragraph 17 of the Security Instrument concerning
transfer of property, change in ownershir-shall ‘mean any transfer of title to the subject
premises, whether direct or indirect, which shail include, but not be limited to, by virtue of
the generality thereof, an option to purchase cor@iied in a lease or in a separate document, a
change of ownership of more than ten percent of <pi corporate stock whether common or
preferred, if the borrower is a corporation, or, a cfxange of more than ten percent of the
ownership of the beneficial interest in a land trust, if thc harrower is a land trust, The

meaning of this provision is that there shall be an acceleration ot the-obligation as set forth in ’;ﬁJ
the Security Instrument in the event of any change in ownership, towaver said ownership is >
held, and whether or not said change is legal, equitable, or otherwise, wheiher it be directly ;::
or indirectly, of the premises covered hereby without the consent of the muiigapze. ;i

By signing this, Borrower agrees to all of the above.

A

GF C LARSEN

{Borrowet)

(Borrower)
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