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MORTGAGE

THIS MORTGAGE ("Secturi Instrumanl") isgivenon ®ay 24, 1993
E_dw_a,r;d_H_.Y_“M‘u”r,phey an A{!dry Jane Murphy, His Wife

. The mortgagor is

TR A AR SE VNI SR RTINS DI TN S SR F L NS AU L S - R '
i S e ("Borrower”).
ThisSecurny!nstrumentlsgivanto LaSalle Talman Bank., FSB,
AcCerpl. oF Shs sUntbtediStatesof America - - : : S s v )
whichis organlzed ard-axisting underthelawsof United "States of Americaw: -, and whose address Is
4242 Harlema:Avenue, Narridge. IL 60634 oo o . “Lender"}.
BorrowlermuesLende'th)pl’irclpalsumo‘f Hine y‘:'r'hree Thousand .Dollars an:i no/100"
‘Dollars {(1J.5.$5953.000.00 ). Thisdebtis

ev:d: ced by Bongwer‘ e dated the Same date as !hls Security Instrument (“Note”), which provides far monthly
payments, with tihe full deb, ivrot paid eariler, due.and payablson June 1, 2000 This Security
Instrument Sacures to Lender: /1) the repaymant of the debt evidenced by the Nota, with Interest, and all renawals,
axtensions and madifications of *ae Note; (b) the payment of all other sutns, with interest, advanced under paragraph 7
to pratect’ the security ‘of this Secu 7 Instrumant; and (c) the periormance of Borrower's covenants and agreemeants

under this Securlty Instrument and the «:zte For this purposs,. Borrower does hereby mortgage. grant and convey to
Lender the following descﬂbed propeu v!oratedIn Coa k )
County. Minois:, |/ -

.__LOT 3718 ORLAND ol THE GR
o /2 OF THE WEST
F.THE EAST:
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whnchhastheaddressof o8 LRI ?1n9‘5. R Oriand.: Park
: e qStreet) - e .Gty
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TOGEI‘HEH WITH all the improvemenls now or harea!ter eracted onthe propany, ano all easemen13-903

appurtenances, and fixtures now or hergafter a part of the property. All replacements and adiitions shall aisa be’ )
covered by this Sacuritv Instrurment. All of the foregoing Is referred to in this Security Instrumant us the "Property.”

, BORROWER CGVENANTS that Borrower [s lawfully seised of the estate hereby conveyed ane nas the right to
mortgage grant and convey the Property and that ths Property Is unencumbered, except for encuin'srences of record.

Borrower warrarnts arid wil defend generany 1he title to'the Property against all c!alms and demands, cutject to any
encumbrances of recnrd ' o . L : ‘
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall hava the right to hold the policies and renewals. If Lender requites, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, Insurance proceeds shall be applled to restoration or repair
of the Property damaged, if the restoration or rapair is economically feaslible and Lender's security Is not lessened. I the
restoration or repalr is not economically feasible or Lender’s securlty would be Jessened, the Insurance procaeds shall
be applied to the sums secured by this Sscurity Instrument, whether or nat then due, with any excess paid to Barrower.
¥ Borrowsr abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has oHered to settie a claim, then Lender may collect the Insurance proceeds, Lender may use the proceeds to repair
or restare the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period
will begin whean the notlce Is given. W

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extare’or
postpone the due date of the monthly payments referred ta in paragraphs 1 and 2 ar change the amount of the *‘:
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right 1o any insurance policfes and.,
proceeds resiiting from damage to the Property prior to the acquisition shalt pass to Lender to the extent of the'su

secured by this Security Instrument immediately prior to the acquisition. <

. 6. Occupancy, vreservation, Maintenance and Protection of the Property; Borrower’s Loan Application; 7
Leaseholds, Borrov.er shall occupy, establish, and use the Property as Borrowar's princlpal rosidence within sixty days
after the execution of s Security Instrumant and shall continue to occupy the Froperty as Borower's principa)
residance for at least ¢.ne year alter the date of occupancy, unless Lender oltherwise agrees in writing, which consent
shall not be unreasonativ withheld, or unless extenuating circumstances exist which are beyond Borrower's controt.
Borrower-shall not dastzGv. J=mage or kmpalr the Property, allow the Property to deteriorate, or commit waste on tha
Property. Borrower shall belriJefault if any forfelture action or proceeding, whather civil er criminal, is begun that in
Lender's good faith judgment rou'd result in forfelture of the Propenty or otherwise matarially impair the lien created by
this Sacurity Instrument or Lendrr's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the activn;or proceeding to be dismissed with a ruling that, In Lender’s good faith
datermination, . ecitdes forfeiture of 1%< Borrower's interest in the Property ¢r other material impairment of the tien
dreated by this Security instrument or Leadar's security interest. Borrower shall also be in delault If Borrower, during the
lean appifcation process, gave materiaily calse or Inaccurate intormatlon or statements to Lender (or falled to provide
Lender with any materfal information) in’'con‘iecilon with the loan evidenced by the Nots, inciuding, but not limited 1o,
representations coricerning Borrower’'s accubangy of the Property as a principal residence. i this Security Instrument Is
on a leasehold, Borrowsr shalt comply with all t'1e_rovisions of thelease. 'If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge witans .ender agrees to the merger bt writing.

7. Protection of Lender's Rights in the Propeio. Y Borrowaer falls to perform the covenants and agreements
contained In this Security Instrument, of thera is a legz | proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, frir condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whataver Is necessary to protect the value of the Property and Lender's
rights i the Property. Leénder's actions may include paying a/y sums secured by a lien which has priarity over this
Security Instrurment, appearing In colrt, paying reasonable aitarrieys' fees arid entering on the Property to make
repa’rs. Although Lender may take action under this paragraph 7. _énder does not have to do so.

- Any amounts disbursed by Lender under this paragraph 7 shail Fecome additional debt of Borrower secured by
this Security Instrumsnt. Unless Borrower and Lender agree to othar far ns of payment, these amounts shalt bear
interest fraim tha date of disbursement at the Note rdte and shdll be payalue, with Interest, upon notlce from Lender to
Borrower requesting payment. S . ‘

8. Mortgage Insurance. If Lender required mortgage Insurance as a condit’on of making the loan secured by this
Security, Instrument, Borrawer shall pay the premiums required to maintaln the rurtgage Insurance In effect. if, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases '0,02.in effact, Borrower shall pay the
premiums requirad to abtain coverage substantially equivalent to the morgage incarrace previously In effect, ata cost
substantiaity equivalent to the cost to Borrower of the mortgage insurance previously in edect, from an aitarnate
mortgage Insurer appraved by Lender. If substantlally equivatent mortgage insurance co'érage is not avaltable,
Barrower shall pay to Lender each month a sum equal tc one-twelfth of the yearly mortga 3e insurance premium being
pald by Borrower when the insurance coverage Japsed or ceased to be In bffect. Lender will ucoupt, use and retain these
paymiants as a loss reserve in lleu of mortgage Insurance. Loss reserve payments may no loage »a required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender teé-uires) provided by
an insurér-approved by Lender again becomes available and Is obtained. Borrower shall pay thepramiums requlred to
maintain mortgage Insurance in effect, or 1o provide a loss reserve, untit the requirement for mortgage insurance ends
In accordance withrany written agreement betwean Borrower and Lender or applicable law. ‘
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UNOFFICIAL; GO, 2y00:-

secured by this Securlty Instrument. However, this aptlion shall not be exercised by Lender if exerci’se is prohibited by
tedara! law as of the date of this Sacurity Instrum:ant.

If Lender exercises this option, Lender shall !‘rlve Borrower nctice of acceleration. The notice shall provide a period
o} not Jass than 30 days from the date tha natice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Landar may Invoke
any remadles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrowar maets cenain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earier of; (a} 5 days {(or such other period
as applicable law may specify for retnstatement)} before sale of the Property pursuant to any power of sale contained In
this Securlty Instrument; or Sb) entry of a judgment anfarcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleratich had accurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonabie attorneys' fees; and (d) takes such actian
.. 1s Lender may reasonably require to assure that the lion of this Security instrument, Lendar’s rights in the Property and

: - Borrower's obligation to pay the sums sacured by this Security Instrument shall continue unchanged. Upon

rainstatemant by Borrower, this Security Instrument and the ebligations secured hereby shall remain fully effactive as if
no acceleratian had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Daragraphﬂ'” ,' LN H P HE i -.V!"‘ ‘ ) o

19, Saja of Note; Change of Loan Servicer. Tha Note or a panlal interast In the Note (togethor with this Security
instrument} may be cold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
alsa may be one ot more changes of the Loan Servicer unrelated to a sale of the Note. i there is a change of the Loan
Servicer, Barrower will k2 given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the rame and address of the hew Loan Servicer and the address to which payments should be
made. Thg hotice will alss contain any other information required by applicable faw.

20. Hazardous Substarces. Borrowsr shall not cause or permit the presence. use, disposal, storage, or release of
any Hazardous Substances on orin the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of ar'y Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of /il quantities of Hazardous Substances that are generaily recognized to be
appropriate to normal residential uses £id to maintenance of the Property.

Borrower shali promptly give Lenaa: »itten notice of any investigation, clalim, demand, lawsuit or other action by
any governmantal or regulatory agency or private parnty involving the Property and any Hazardous Substance or
Environmantal Law of which Borrower has a:tual knowledge. If Borrower learns, or Is notifled by any governmental or
regulatary authority, that any removat or othesrremediatlon of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all neciassary remedial actlons'ihdctordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subitaiiros” are those substances defined as toxic or hazardous
substances by Environmental Law and the following sulstances: gasdline, kerosene, other flammable or toxlc
petroleumn products, toxlc pesticides and herbicides, valat? o colvents,.materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 24, “f nvironmenta) Law" means federal laws and laws of the
jurisdiction whare the Property Is located that relate to heaith, zofety of enviranmemal protection. :

NON-UNIFORAM COVENANTS. Borrower and Lender furtizs Zovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice 1o Garriwer prior to acceteration following Borrower's
breach of any covenant or agreement in this Security Instrument (0.4 not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall sprcily: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 dayy from the date th= :utice is given to Borrower, hy which the
default must be cured; and {d) that tailure to cure the default an or befo’e e date specified in the notice may
result in acceteration of the sums secured by this Security Instrument, ierec’osure by judicial proceeding and
sale of the Property, Tha notice shall further inform Borrower of the right to'rzlnstate after acceleration and the
right to assent in the foreclosure proceeding the non-existence of a defauit r =0y other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date sjerified in the notice, Lender at lts
option may require immediate payment in ‘ull of ail sums secured by this Securiy/ instrument without further
demand and may foreclose this Security instrurnent by judicial proceeding. Lender riiaill be entitied to callect al}
expenses incurred in-pursuing the remedies provided in this paragraph 21, includina. but not limited to,
reasonabie attorneys’ fees and cosis of title aviijence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal rzease this Securlty
instrurmeni without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower wajves.all right of homestead exemption in the Property.

ILLINDS--SINGLE FAMILY--FRMA/FHLMC UNIFORM INSTRUMENT l FORM 3014 9/90
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4. CALCULATING THE NEW PAYMENT AMQUNT
Pravided the New Nota Rate as calculated in Section 3 ahove is not greater than 5 parcentage peints

above the Nole Rate and all ather conditions required in Section 2 above are satistied, the Nate Holder will
determine the amount of the monthly payment that will be sufficlent to repay in full {a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c) all other sums | will owe under the Note and Security

instrument on the Maturity Date {assuming my monthly payments then are currem, as required under Section
2 above), over tha term of the New Note at the New Note Rate in eqjual monthly paymants. The result of this
;::a;:cuia}g:n will be the amount of my new principal and interest paymeant avery month untl the New Note is
ully paid.

5. EXERCISING THE CONDITIONAL REFINAMCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me
of the principal, accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date.
The Note Holder also will advisa me thal { may exercise the Conditlonal Refinancing Option If the conditions
in Saction 2 above are met. The Note Holder will provide my payment recard Infarmation, together with the
nams, title'and address of the person representing the Nots Holder that | must notify in order to exercise the
Conditicact Flefinancing Option. If | meet the conditions of Section 2 above, | may exerclse the Conditional
Refinancing Zption by notifying the Nate Holder no Jater than 45 calendar days prior 1o the Malurity Date.
The Note Holrer'will calculate the fixed New Note Rata based upon the Federal National Mortgagse
Association's 2uricable published required net yield in effact on the dale and time of day notification is
recaived by thewlo'e Holder and as calculated in ‘Section 3 above. | will then have 30 calendar days to
provide the Nota Hoid ar with acceptable proof of my required ownersh'p, accupancy and property iien
status. Before the Matriiiv Date the Note Hotder will advise me of the new interest rate (the Now Note Rate),
new -manthly payment 2:ns,unt and a date, time and place at which | must appear to sign any documsnts
raquired to complete tha reyuired refinancing. | understand the Nate Holder will charge me a $250
processing tee and the costs 2esoclated with updating the title insurarice policy, f any.

o . BY ,SlfGNlNGéEi.OW.'Borrrwe‘r éccébts and, z\g'r.éés o the terms and p‘ovenant‘s ‘contained In this
Balloon Note fider. ... - .. ... L T o

7
?fe&zggcg_MAMu (Seal)
faward M. Murphy @ B -Borrower

BRSSO W = N . (Seal
- Mary:oane MufphyS .. .. .. ;. ;Borrower
o sl
-Borrower

{Seal
., -Borrower

MULTISTATE BALLOON RIDER-SINGLE FAMQLY—FNMA UNIFORM INSTRUMENT o FLnM 2180 12/09
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