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REFINANCE

RYLAND FUNDING GROUP ‘ Case TD: 134919
| \ 1420 XENSTNGTON RORD $302 MORTGAGE
i ; OAK BRODK, TLLTWIS 60521

93411952

THIS MORTGAGE {"Secunity lastrument") is given on MAY 19, 1993 . The mortgagor is
PRAKASH PANCHAL, A Marxried Man and KALPANA PANCHAL, His Wife

("Borrewer"). This Security Instrument is givén to DEFT~01 RECURDINGS 5553'- 50
CRERN _ . THI999  TRAN B4A4 B4/701/93 14:08:00
WI5UL # T F - L ATG2
COOM OUNTY REGORDER

whch is organized and existing under the Jaws of THE ‘STATE OF QHIO , and whose
address is 11000 BROKEN YAND PARKWAY, COLUMBIA, MARYIWD 21044
{"Liender”). Borrower owes Lender the principal sum of

CNE HUNDRED ’IWEN'I‘Y FIVE THOUSAND FIVE HUNDRED AND

NO/100 Doltars (US. §  125,500.00 ).
This debt is evidenced by Borrower's note duted the same date as this Secuiny Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 14,2000
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nete, with interest, und all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrawer’s covenints ind agmemems under this
Security Instrument and the Note, For this porpose, Borrower does hereby mortgage, grant and convey o Lender the following
described property located in COOR County, [llinois;

LOT 23 TN BICCK 7 IN THE URE I'I'IQ!‘IOHOFFWN

SUBDIVISION OF THE SOUTHWEST 1/4 OF DDRI'EMEST140FSE€‘I'IONIGAM\PHE
SOUTHEAST 1/4 OFTHEMRI‘HEASTIMOFSII.‘I‘IC!‘I ITHJI‘HIN’EMJSHIPHI\DRI’H,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

93411352

07 w89
Ttem # 47-17-204~023 _
which has the address of 915 NORTH DEXTER LANE BOFFMAN ESTATES ($1reet, Cilyl,

inois 60194 *Property Address");
inois | (20 Gl ("Property- A )
' ' ' Form 3014 9/90
NLINOIS-Sinple Family-Fannis Mas/Fraddie Mac UNIFORM iNSTRUMENT Page 10t 8 : Amendad 591
'm -BR{lL) wiok) 01 VMP MORTAAQE FORMS - 1313:263-0100 - (80016217281 mua-:_@?_,__t-'f_ %’)
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*TOGETHER WITH ali the improvements now or hereafter erdcted-bn the pmperl} and ull dasembnts, appurienances, and
fixtures now or hereafter u part of the property. All replacements and additions shall also be covered by this Security
Instement. All of the foregoing is rofeered to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrunts
and) will defend generully the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for naiional use und non-unitorm covenants with limited
varintions by jurisdiction to constitute s uniform securily instrumnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and egree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any propayment and late cherges due under the Note,

2. Funds for Taxes and Insurnnce. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay o
Lendet on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds") for: () yearly taxes
und asiessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold pnyments
or ground rents o (ha Property, if any; (¢} yearly huzard or property insurance premiums; (d) yearly flood insurnce premivans,
if nny; (2) yearly mor'page insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parageaph 8, in liev of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any lime collect and hold Funds in an amount not to exceed the maximum amount u leader for o federully
related mortgnge loan may reavire for Borrower's escrow account under the federal Real Estate Settfement Procedures Act of
1974 as amended from time loamy, 12 U,8,C, Section 2601 er seq. {"RESPA"), unless another fow that applies to the Funds
séts a lesser amount. It so, Lencer may, uf any time, colleet and hold Funds in an smount nol to exceed the lesser amount,
Lender may estimate the amount of Fuuds due on the basis of current data and reasonable estimates of expenditures of future
Escrow llems or otherwise in accordunce wist spplicable law.

The Funds shell be held in an institution whose deposits are insured by a federal agency, instrumentality, ov entity
(including Lender, if Lender is such an instituiae)-oy in any Federal Home Loan Bank, Leader shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower Yo hwolding and applying the Funds, annuaily analyzing the escrow account, or
vorifying the Escrow flems, unless Lender pays Borruwe« interest on the Funds and applicuble law permits Lender to make such
it churge, However, Lender may r2quire Borrower to pay a eiv-time charge for #n independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable: law provides otherwise, Unless an agreement is made or
applicable taw requires interest to be puid, Lender shall not be veraired to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interes: «2s'] be paid on the Funds, Lender shall give to Borrawer,
without chargs, an apnual accounting of the Funds, showing credits g2 debits to the Funds und the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securiiy Lo ail sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by rppiicable law, Lender shall account to Borrawer
for the excess Funds in accordance with the requirements of applicable faw. I'the smount of the Funds held by Lender al any
tima is not sufficient to pay the Escrow ltems when due, Lender may so notify Berower in writing, and, in such case Borrower
shall pay to Lender the smount necessary to make up the deficiency. Borrower shall‘make tp the deficiency in no more than
twetve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali zromotly refund to Borrower uny
Funds held by Lender. I, under paragruph 21, Lender shall ncquire or sell the Property, Lender! pricr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credir pzaivs) the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lendaunder paragraphs
1 and 2 shatl be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragruph 2;
third, to interest due; fourth, to principal due; and last, to any fate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribulable to the Property
which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owesd payment. Borrower shall promptly fumnish o Lender all notices of amounts 1o be paid under this paragraph,
1f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipls evidencing the payments,

Borrowor shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (4) agrees in
writing to the payment of the obligation secured by the lien in « manner accepiable to Lender; (b) contests in good fuith the Lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
anforceraent of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priorily over
this Securily Instrument, Lender may give Forrower a notice identifying the lien. Barrower shall satisfy the lien or take one or

* more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/9)
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* 5. Hazard or Property Insurance. Borrower shall keep the impm\fe'menis nokv eidstinfg or Berentter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies und renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to held the policies and renewals. [f Lender requires, Borrower shall promptly give lo Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurazce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does neionswer within 30 days a notice from Lender that the insurance carrder has offered to settle a claim, then
Lender may collect tiie insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securicy lastrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and-doriower otherwise agres in wriling, any application of proceeds to principal shall not extead ar
postpone the dus date of the unthly payments referred to in paragrophs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeny.is sequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the a-grisition shall pass to Lender te the extent of the sums secured by this Security Instrument
immediately prior to the ucquisition.

6. Occupancy, Preservation, Muinicapiice and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, estublish, and use the Pioparty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to cecvry the Property as Borrower's principal residunce for at least one year after
the date of occupancy, unless Lender otherwise agmee-in writing, which consent shall not be unreasonably withhold, or unless
extesuating circumstances exist which are beyond Roerower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste.on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thit in Tender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secirity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, s provided in paragraph 18, by causing the uction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of tie Jerrower's interest in the Property or other material
impuirment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or inuccuratz-information or stutements to Lender (or failed
to provide Lender with any material information) in connection with the loan ¢vidensed by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. [f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower atquires fee title to the Property, the
{easehold und the fee title shall not merge unless Lender agrees to the merger in writing,

7. Profection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenints and ugreements contained in
this Security Instrument, or there is a jegal proceeding that may significantly affect Lender's rijnts in the Property (such as o
proczeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations) “p=n Lender may do und
say for whatever is necessary to protect the value of the Property and Lender’s rights in the Propersy. Lender's actions may
include paying any sums secured by a lien which bas priority over this Security Instrument, appeiring.in courl, paying
reasonable attorneys' fees and entering on the Property t» make repairs. Although Lender may luke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall become additionul debt of Borrowe: secured by this v
Security Instrument, Unless Borrower and Lender agn:e to other terms of payment, these amounis shall beur interest from the x
date of disbursement at the Note rato and shall be payable, with interest, upon notice from Lender lo Borrower requesting b
payment. G

8. Mortgage Inswance, If Lender required mortgaye insurance as a condition of making the loun secured by this Security ¢n
Instrument, Borrower shall pay the premiums required to muintain the mortgage insurance in cffect. If, for any reason, the &
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substuntinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortpage insurance coverage is not avaifable, Borrowsr shall pay to Leader ench month a sum equal to
one-twelfth of the yearly mortgage insuranco premium being paid by Borrower when the insunnce coverage lapsed or ceased to
bo in effect. Lender will accept, use and retain these payments as & loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 9/90
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paynients may no longer be required, at the option of Lender, if mortgage msumnw coverge (m thé ‘amount and for the period
that Lender requires) provided by an insurer approved by Leader again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Leader shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnafion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of 4 total taking of the Property, the pioceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pactial taking of the Properly in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hz{ore the taking. Any halance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Froperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ara j.ender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied te the sums secure’ &y this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aRter notice by Lender to Borrower that the condemnor offers to muke an
award or settle a claim for damages. Dorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply ny proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetier or not then due,

Unless Lender and Borrower otherwise agres in wnhn,. any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments icfeziad to in puragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce by ficider Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Iusiriment granted by Lender to any successor in interest of Borrower shali
not operate to release the liability of the or.gmal Borrower or Larrower's successors in interest. Lender shadl not be required to
commence proceedings against any successor in interest or rfuse to extend time for payment or otherwise medify amortization
of the sums secured by this Security Instrument by reason ol any demand made by the original Borrower or Bosrrower's
successors in interest. Any forbearance by Lender in exercising avy zizht or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ur-signers. The covenants and agreements of this

Security [nstrument shall bind and benefit the successors and assigns of Lendir ond Borrower, subject to the provisions of

peragraph 17. Borrower’s covenants and agreements shall be joint and sevenl. Aay Borrower who co-signs this Security
Instruinent but does not execute the Note: (a) is co-signing this Security Instrumerc only to morigage, grant und convey that
Borrower'e jaterest In the Property under the terins of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender und any other Borrower may agree to extend, modify, forbear or
make any accommodations with regurd io the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the Joan secured by this Security [nstrument is subject to a Jaw whicli set: muximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be coliectea i connection with the
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limits and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces prncipal, the reduction will be treated as a pantial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower pmvxded for in this Security Instrument shall be piven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or uny other address Lender designates by notice to Borrower. Any nolice provided for in this
Sucurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Govermng Law; Severabﬂ:ty This Security Instrurnent shall be governed hy federal law and the law of the

jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Nohw

m&m

conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can bdfad
given affect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are decl::rec&
to be severable. N

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. e

9]
Form 3014 S/90pQ
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~17. Transfer of the Property or a Beneficinl Interest in Eorrower.If all?or s{ny plrt of the \B-mp:rfty or any inferest in it
i3 sold or transferred (or if a benuficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, atl its ophon, require immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

IF Lender oxercises this option, Lender shall give Borrower notice of accelerution. The notice shall provide u period of not
less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shal] heve the right to have
enforcement of this Security [nstrument discontinued at any titme prior to the carlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sals of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or agreements; (c) pays ull expenses incurred in enforcing this Securily Instrument,
including, bt not limgt! to, reasonable attorneys’ fees: and () takes such action as Lender may reasonably require 10 assure
thai the ken of this Secruaty Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrunent <hail continue unchanged. Upon rinstatement by Borrower, this Security Instrument and the
obligations secured hereby sheiiremain fully effective as if no seceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration uader paragraph 17.

19. Sale of Note; Chunge of f.san Servicer. The Note or a4 partial interest in the Note (logether with this Security
Instrument) may be sold one or more tim:s without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects mominy payments dus under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o ajsale of the Note. If there is 4 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witlrparagraph 14 above and applicable law. The notice will state the rame and
address of the new Loan Servicer and the address to swhich puyments should be made. The notice will also contnin any other
information required by applicable [aw.

20. Haznrdous Substances, Borrower shall not cause or-permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Preperty. Borrower shill not do, nor sliow anyone else to do, anything stfecting the
Property that is in violation of any Environments) Law. The priceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances ths¢ are generally recognized to be uppropriate o normal
residentin) uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation; claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ary itazardous Substance or Enviroamental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any sovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is recessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or huzardous substances by
Environmental Law and the following substances: pgasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and rad(oaciive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where viie craperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Eorcower’s brench
of uny covenant or agreement in this Security Instriment (but not prior to acceleration under puragruph 17 unless
applicable tow provides otherwise), The notice shall specify: (a) the default; {b) the nction required to cure the default;
{c) u date, not fess thun 30 days from the date the notice is given tp Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstute nfter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerntion and foreclosure, If the defuult is not cured on
or before the date specified in the notice, Lender, ai its option, may require immediate payment in full of Wl sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collent nll expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
"without charge to Burower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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24. Riders to this Scrurity Instrument. If one or more riders are execuwled by Borrower and recorded together with this

'_] Security Instrument, the coveurats and agreements of each such rider shall be incorporated into and shull amend and supplement

the covenants and agreements ¥ t%is Security Instrument as if ihe rider(s) were a part of this Security Instrument.

{Check applicable box(es)] .
(] Adjustable Rate Rider {1 condominium Rider [ 1-4 Family Rider
L__| Graduated Payment Rider __| Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [ Ziate Improvement Rider [_] Second Home Rider
L] V.A. Rider (L) omer(s) [specify)

BY SIGNING BELOW, Borrower acczpts and agrees to the teyms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

«  Witnesses:
PRAKASH PANCHAT, -Borrower
KALPANA PRNCHAL -Bortower
(Seal) 25, (Seal)
-Borrowar -Borrower
STATE OF :LLINOIS, = COOK County ss:
L, m kkN;\fo'F‘j\ﬁ dk , o Notary Public in and for said county and state do hercby certify
that
' " PRAKASH PANCHAL, A Married Man and KALPANA PANCHAL, His Wife
, personally known to me to be the same person(s) whoss name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T he¥
signed and delivered the said instrument as THEIR  free and voluntary act, tor the uses nnd purposes therein set forth,
Given under my hand and official seal, this 19TH duy of MRY (“ | M 11993
i
My Commission Expires: V\L '} . m
CAROL 4, gt
This Instrument was prepared by: Notory Public St. t
@D, -8RI prosion yC ' a8, Qf Hlinojs _ Form 3014 9/90
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Lean # 134919

BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 19TH - day of MAY ,
1993 | and is incorporated into and shall be dcemed to amend and supplement the Mortgage, Deed of Trust
or Deed 10 Secure Debt (the ‘*Security Instrument®’) of the same date given by the undersigned (the ‘‘Borrower’)
to securs the Borrower’s Note to RYLAND MORTGAGE COMPANY,
AN OHIC CORPORATION (the "Lender™)
of the same date and covering the propert{) described in the Securily instrument und located at:
15 NCRTH DEXTER LANE -

HOFFMAN ESTATES, ILIINOIS 60194
{Propecty Address}

The interest rate stated on the Note is called the **Note Rate.’” The date of the Note is called the **Nole
Date,"" [ understand the Lender may transfer the Nota, Security Instrument and this Rider. The Lender or anyene
who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments
under the Note is called the ‘*Note Hobder.™

ADDIVIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrowe( ar-. Lender further covenant and agree as follows (despite anything to the contrary contsined in the
Security Instrament or the Note):

1. CONDITION Y. RIGHT TO REFINANCE

At the mat ity date of the Note and Security Instrument (the **Maturity Date’’}, 1 will be able to obtain a
new loan (*‘New Loin’’) with a2 new Maturity Date of JUNE 1ST, 2023 , und with
an interest rate equal 10.ine *New Note Rate’” determined in accordunce with Saction 3 below if alf the conditions
provided in Sections 2 ard © below are met (the **Conditional Refinancing Option’*). If those conditions are not
met, [ understand that the{ote Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that 1 will Favy to repay the Note from my own resources or find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION )

If 1 want to exercise the Conditioasi Refinancing Option at maturity, certain onditions must be met as of the
Maturity Dute. These conditions are: (1) ['must still be the owner and occupant of the property subject to the
Secun%)y Instrument (the *‘Property’™); {2 tawvst be current in my monthly payments and cannot have been more
than 30 days iate on any of the 12 schedufec morichly pavments immediatefy preceding the Maturity Date; (3) no
lien against the Property (except for taxes and 7y ccial assessments not yet due and payusble} other than that of the
Security Instrument may exist; (4) the New Nofe Rs!= cannot be more than 5 percemaﬁe points above the Note
Rate; and (5) I must e a written request to the Note 1lolder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE .

_The New Note Rate will be a fixed rate of inter=s? equal to the Federal Nationnl Mortgage Association’s
required net yield for 30-year fixed rate mortgages subjictto a 60-day mandatory delivery commitment, plus
one-balf of one percentage point (0.5%), rounded to the neirestone-eiglith af one percentage point (0.125%) (the
*‘New Note Rate™). The required net yield shall be the applicakic net “yield in effect on the date and time of day
that the Note Holder receives notice of my election to sxeicise the Conditional Refinancing Option. If this
_re?mfedt‘net yield is not availoble, the Nole Holder will detecpiirs the New Noto Rate by using comparable
information.

4. CALCULATING THE NEW PAVYMENT AMQUNT .

Provided the New Note Rate as calculated in Section 3 above is not gr2ater than 5 percentage points above
the Note Rate and nll other conditions cequired in Section 2 above are sat'sG:d, the Note Holder will determine
the amount of the monthly payment that will be sufficient te repay in 1l (i) the unpaid principal, plus Sl:)
agerued but unpaid interest, plus (¢} all other sums I will owe under the Note snd Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required urder Section 2 above), over the
term of the New Note at the New Note Rate in equal monlh!i; payments. The resalt ¢ this calculation will be the
umotint of my new principal and interest payment every month until the New Note i: sully puid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION i [ . .

The Note Holkler will notify me at least 50 crlendar days in sdvance of the Maturiyyele and advise me of
the principal, accrued but unpaid interest, and all other sums | am expected to owe on thy Muturity Dale. The
Note Holder also will advise me that | may exercise the Conditiona! Refinancing Oplion 4f ine conditions in
Section 2 above are met. The Note Holder will ﬁrm'idc my payment record informalion, togetacr with the name,
title and nddress of the person representing the Note Holder that [ must notify in order to exercisetbo-Conditional
Refinancing Option. 1t [ meet the corditions of Section 2 above, | may exercise the Condition/d lefinnncing
Option by notifving the Nate Holder no later than 45 calendar days prior to the Muturity Date. The'Note Holder
will calculate the fixed New Note Rate based upon the Federal National Mortgage Associntion’s applicable
published required net yield in effect on the date and time of dx:& natification is received by the Note Holder and
as cnlculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and 1smpe:rty lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and
place at which | must appear to sign any documents required to complete the required refinancing. 1 understand
:hei_Noh_afHolder will charge me a $250 processing fee and the costs associnted with updating the title insurance
policy, if any.

Rid BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon
ider.

\L ?rw.kow b PCWCO“\-q- (Seal) K Ka,(?:_t-ﬂ.ft Pmnc[ru‘t_t (Seul;
PRAKASH PANCHAL -Borrower KAIPANA PANCHAL -Borcawet

(Seal) (Seul)

-Bortower -Borrower

ISign Original Only}
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