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@ THIS MORTGAGE ("Security lastrument”) is made on MAY 21, 1993 . The Mortgagor is
; § SONYA RENEE BANKS/A SPINSTEK
. 35441072
{"Borrower™). This Security Instrument is given to
ALWAYZ MORTGAGE SERVICES, INC.
THE STACF PF ILLINOIS , and whose'

which is organized and existing under the laws of
address is 1756 WEST WISE ROAD, SCHAUMBURG, IL 60192
("Lander"). Borrower owes Lender the principal sum of

FIFTY SIX THOUSAND THREE HUNDRED AND 00/100 --

Dailars (U.S. §  56,300.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secur(tydrstrument {"Note®), which provides for
monthly payrents, with the full debt. if not paid earlier, due and payable on Juvt_1, 2023

This Sceurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noto, with interest, and all renc“als.
exteasions and modifications; (b) the payment of all other sums. with interest, advanced tnder paragraph 6 lo protect the
security of this Security Instrument: and (c) the performance of Borrower’s covenants and ajircerients under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey <o iender the following
described property located in COOK County, llinois:

SEE ATTACHED LEGAL DESCRIPTION

PTI# 28-35-116-016 VOL. 35 ml!m

which has the address of 3831 WEST 178TH PLACE, COUNTRY CLUB RILLS [Stecet. City),
Hinois 60478 {Zip Code] {"Property Address"),

FHA [finols Morigage - 2/91
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TOGETHER WiTH all the improvements now or hereafter erccied on the property, and"ull casemonts, rights,
appurtenances, renis. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixlures now or hereafier &
part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the foregoing is

referred ta in (s Security Instrument as the *'Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Praperty and that the Property is uncncumbered. except for encumbrances of record. Borrower wnrranty
and will defenc generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and fate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the privcipal and interest as sct forth in the Note and any late charges, un instuliment of any (a) taxes and speciaf
assessments levied o1 to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c}

premiums for insurarice evvired by paragraph 4.

Each monthly instaltmer for Homs (@), (b), und (o) shall equal one twelfih of the annual amounts, as rensonably estimated
by Lender, plus an amount suffiziens to maintain an additioval balance of not more than one-sixth of the estimuted umounts. The
full annual amount for each itemt sha!! be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shatl hold she amounts collected in trust to pay items (a), (b), and (c) before they beconie

delinguent.

If at any time the total of the payments. held by Lender for items (a}, (b). and (c), together with the future monthly
payments for such items payable to _ender prior t0..he due dates of such items. exceeds by more than one-sixth the estimated
amount of payments required to pay such items wheasre, and if payments ¢ the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated paytnents or credit the excess over one-sixth of the cstimated payments to
subsequent payments by Borrower, at the option of Borrower. If'the total of the payments made by Borrower for item (a). (b),
or (c} is tnsufficient to pay the item when due, then Borrowe: shall pay to Lender any amount necessary to make up the

deficiency on or before the date the item becomes due.

As used in this Security Instrumemt, **Secsetary’* means the Secretziy of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurarse premium to the Secretary, each monthly payment
shall also include either: (i) an installment of the annual mongage insurance premiu.n to be paid by Lender to the Secretary, or
(i) a monthly charge instead of a mortgage insurance premivm if this Security instrament is held by the Secretary. Each
monthly instaliment of the mortgage insurance premium shall be in an amount sufficient ‘o 2ccumulate the full annual mortgage
insurance premium with Lender one month prior to the date the full annual mortgage insu:ince premium is due to the Secretary,
or if this Securily Instrument is held by the Secretary, each monthly charge shall be in ar ymnunt equal to onc-twetfth of

one-half percent of the oulstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Insirument, Bicrower's account shall
be credited with the balance remaining for all installments for items (a), (b}, and (¢} and any morigaps insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund 7ty excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be

credited with any balance remaining for all instaliments for items (a), (b}, and (¢).
3. Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:
First, to the mortgage insurance premium to be prid by Lender 1o the Secretary or to the monthly charge by the Secretary

instead of the monthly mortgage insurance premidm;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire. flood and other hazard insurance

premiums, as required;
Third, to interest due under the Note:
Fourth, 10 amortization of the principal of the Note;
Fifth, to late charges due under the Note.

@‘ﬂm.) Page 2t 6

o~
' o

1) 9




UNOFFICIAL COPY

S
9109 e0ey wowe (e P

Suadoag oy Ui ondUAX prSAUOY Jo 1YTN (IR SIAIRM JIMOLOE PRSI0 JO Jarjupy "6

"$1503 uonepledas Kun £ed Jpeys 1amodiog “Iamoiiog o a8im inogim
JUAtLURISU] A1INIOG SIY) ISRA3L JJRys JApUYT uANnsU] AIUNd3g sty A paandas swins | jo usufed vodn saseaey ‘gl

‘AMIIPIAD

a1 Jo s)s0d pun $33) SAAUIONR ANGEBOSIAL ‘0) papg Jou ng ‘Buppnpuy ‘L) gdsaBried syr 1y pap|soad sopatuaa
a1 Buynsand uj pasanawy sasuadsa ||v 1235102 0) pappua aq jleys sapu] Bupadsosd (BPPR[ LG dWNHSUT RN S
a80[210] Avw aprr e ydeafiesed sapun ) up Jwawied Nepaunuy s2INbaL JapUAT J] RPN IR0 L]

'SMOJ[0) ST 30288 PUT JUBUIAGD JIYUN} LApUXT pue Jamouog SINVNIADD WHOSINITNON

1Ry Ut pred sEuMIAISH AI0334 241 AG PRINIS 1GAP N1 says A peys Qaadol
o) JO sjual Jo woumdisse siy], “Japo Jo Apawas Jo WAL 1o Aue Apiraul 1o RRR Ui JATIA JO DI 10U (RS Njus
0 uoneatidde Auy ‘gowdlq B §1 AU LGN AR 1R o8 op Anu 10410203 pawtodde ARRINIPOL B 30 3D 10ARMOL] aamon0g 01
yaeaiq Jo amou Jutaid 12ye Jo Mojaq K630 241 UIIUIRE 10 JO 1oNUOD xR ‘uodn 191ud 0) pannbas ag jou (s 13pud]

‘g1 ydeidreaed s sapun sy sRussIANd wrea) 1apua
waasxd pyrom ey 1on Aue wuopasd 1ou (M pu s STy pak sl 3yp Jo uawudisst sourd A pamaaxd jou sei 2amoulog

“JUPUD) 3Y) O) PUBLAP LALLM § JAPUAT 1o Wade < 1apud]

10 3apuery o) pledun pur anp siwda (e Aed Jpeys Apadorg oo auruRy Yord (3) pue Auadoigd S O SHIAL YL J0 (R 2A1
P 132[103 OF PAINUD 3G [[BYS JIPUT () Hudwnnsul K1y 3y Aq poInads swins sy o1 paiidde aq 01 *Ajuo Japud jo ILRug
10} 93)5Nn1) SB JOMOLIOG £q PIoY M [[BYS 1omonrog AQ PIAIIAL SII37 KR (B) L1am0Ll0g 01 YIRaIg Jo jou saald Japuat §

“A[U0 A1N3s [PUONIPPR Top uanidise

ur Jou puk JUAUURISSE AN[OSqR UR SANNSUOD SIUAL JO JUANUURISSE SIY] “JIMILOP PUR IIPUNT JO IMIdY AL MY DANTUY S
Auadoag ayt Jo SINUAADI PUT SHUAL |2 3A1IAT PRIR 1[0 |RyS J2M0LI0 HIDWILSU] KNS Y1 U1 JUdUadFe Ju uruased fue
JO YINAQ $,29M0LI0g JO LIMOLIOF 01 IMI0U § 1apur] 0 Joud 13m0y SiaBe 13pry] 10 1apud o) swas ap Led o {padoag
241 JO JURU) YIRA SI0ANIP AGOIDY UL SANUDAAL PHR SIUBS A 193103 0) $RUABA § JAPudT] 0 1PPUAT sazLogIne Janostod ~Siadosg
Y1 JO SONUIADI PUR S A [0 JApuF] O] s1zjsuel) pu suBisse A[EUCHIPUOIEN JIMGLA "SIUFY JO Jumind[sy 9]

quawnsug Ajunaag gy Jo £doa pausioguod auo uaa1d aq |eys Jamiuiog *Ado)) s sanoltog 5]

JYRIAAN 3G

PRIBEIAP 211 10N Y1 PUB UAUMISU] KNG Siyl JO suotsiaoid a1 pud sy 0] "uoIstAod FUndIued G noyis 133412 uaatd
] U3 YD1yAs DION Y1 0 JUANSUJ KILL00IS SIY Jo suorstaoad J3YI0 152)48 10U J[EYS 1DTJU0d Yons *mit} Jqeajdde yiim aaruos
210N Y1 Jo IWUNSIsu] £HIND3G 1Y JO SSNED J0 woisiacad AUB 1Y) JUaAd Ayl uf *paeso] 1 Auadosd i yatgs ut uonaipsund
oYl JO muy A puB ME| [R3p3) AQ pousaA0B 3q [[BYS wAINSU] AHINDAS STL CAN)IGBIIAIG B BuLIds0n Cpy

ydwadried sigy ur popranid s# UdAIS UAYM JOPUTT 10 JIMOLIOG 0) UAALE UG DARY OF PARIIP 3q [[RYS IMURNSY]
A1no3g sigl Ut 103 PIpIA0IA 23N0U Ay “IOMOLIOR 01 330U AQ SIMUBISIP J5pu) SSAPPE AUT 10 UINMN] PHMS SSIPPE § 2ApUAT]
o} oW ssep 1831y £Q U3AIR ag jjeys Jopud] of 200U AUy “IpuAY 01 2d110u £Q SMRUFISIP IPAMOLIOE SSAUPPE JHI0 AUR Jo
ssaUppy Auadoad iy oF PRI 3G JMYS ANI0U AL "POYIAL JAPOUR Jo asn sannbas mnp ajgeandde ssaqun o e g Ag 1
Fuypimu £q 20 1 Buppand) AQ uaAld g [(eys JuaWNASU] AIUNXAG Syl Ul Jof papiacid Jomaliog 01 010U AUy “SIINON ‘g1

UISLOD $_JAMOLIOG 1BLL INCYIM ANON 3 10 MINRUNNST] KHINDIG ST JO SULI) Y1 OF Paeda) iia SUONBpOUTIEINE Lur Ay
10 1e3qQI0) *KJIpot ‘puAxDd 0) du I et Jomoulog IO AUE PUE 10puY 1By saasFE (2) Pue HURUTLISU] A0S SIYE £Q PAINIDS
swns 21 Aed ) poyediyqo Ajjeuo1ad jou 51 (Q) UAVNNSUF AUNIIG S JO SWIN Y3 apun Auadorg ) Ul ISUANL S amesog
yeyr £aauod pue wmB "afeduow o) Ljuo wawnnsup S1nag sty Sutudis-0 st (1) 110N ) ANIIXI 10U P INQ WAt g
Aunaeg siyr sufiis-co oym 1amoizog Auy C[BI249s pue Juiofl 3q (yeys SUAUIUZE pUB SINBUDAOD s Jamolog Q6 ydmdvied
10 SU0IsIA0Id ) 01 123[QNS “JON.QUIOF PUB JApUFT JO SUBISSE PUI SIOSSAOONS AN 1LIUIG PUR PUIG (TS TUIIMNSG] fiuasag
s Jo siuawsoiSe pun SiUBUSA0Y dY] ‘SIUBIS-07) LAIIqEYT [BI2A05 PUB Jujof {punog SUljSY PUR s108830NY 7]




UNOFFICIAL COPY

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all |mprovcmcmw on the Fmpenv. whother now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
ansure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be curried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall inciude loss payable clauses in favor of, and in a form acceptable to, Lender.

l

In the event of Joss. Borrower shall give Lender immediate notice by mail. Lender may make proef of loss if 1ot made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of tn Borrower and to Lender jointly, Alf or any part of the insurance proceeds may be applicd by
Lender, a1 its option, either (a) 10 the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any
delinguent amounts applied in the order in paragruph 3, and then ta prepayment of principal, or (b to the restoralion nr tepair
of the damaged Property. Any appiication of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments wiiich are referred 10 in paragraph 2, or change the amount of such payinents. Any excess insurance proceeds
over an amount réquired to pay afl outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitled eicio.

In the event of foreciosite of this Security [nstrument or other transfer of title to the Property that extinguishes the
indebtedness, all righl, title and irierst of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Mzintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. esizhiic, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shail ontinue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Secestary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which <im-beyond Borrower's control. Borrower shall notify Lenders of nny
extenuating circumstances. Borrower shall not commi-wzate or destroy, dumage or subsiantially change the Property or allow
the Property to deteriorale, reasonabl> wear and tear excapted.-Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasvnabie action to protect and preserve such vacant or abandoned
Property. Borrower shall also be n default if Borrower, during tite oan applicalion process, gave materially false or inaccurate
information or statlements to Lender {or failed to provide Lender with any maierial information) in connection with the foan
evidenced by the Note, including. but not limited to, representations cor.corning Borrower's occupancy of the Properiy as a
principal residence. If this Security Instrument is on a leasehold, Borrovier shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shali not be sierged unless Lender agrees to the merger in

writing.

6. Charges to Bocrower and Protection of Lender’s Rights in the Property. Bunower shall pay all governmemal or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowcr shail pay chese obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lendet’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Barrower fails to make these payments oi the payments required by paragraph 2, or fails to perfeim any other covenants
and agreements contzined in this Security Instrument, or there is a legal proceeding that may significantly <ffect Lender’s rights
in the Property (such as a proceeding in bankrupicy. for condemuation or to enforce laws or regulations), then Lender may do
and pay whalever is necessary to protect the value of the Properiv and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amoiats dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security {nstrument. These amounts shall bear interest from the date of disbursement, at the Mote rate, and a1 the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clnim for dumages. direct or conseauential, in cannection with any
condemnation or other taking of any part of the Property, or for canveyance in place of condemnation, are hiereby assigned and
shall be paid 10 Lender 1o the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and \his Security Instrument,
first to any detinguent amounts applied iy the order provided in paragraph 1, and then to prepayment of principal. Any
application of the proceeds 1o the principal shall not extend or postpone the due date of the menthly payments, which are
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LOT 140 IN BLOCK 30 IN WINSTON PARK UNIT 5, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 AdD ALSO THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4
OF SECTION 35, 'TCWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE (V0¥ OF OF COUNTRY CLUB HILLS, COOK COUNTY, ILLINOIS, ACCORD-
ING TO THE PLAT TdERROF RECORDED IN THE COOK COUNTY RECORDERS OFFICE AS DOC-
UMENT NO. 21810812 ON PeRRUARY 17, 1972 AND FILED IN THE OFFICE OF REGISTHRARS
OF TITLE OF COOK COUNTY, .LLINOI5 ON JANUARY 26, 1972 AS DOCUMENT NO. 2604946

AND CERTIFICATE OF CORKECTIONS REGISTERED ON SEPTEMBER 6, 1972 AS DOCUMENT NO.
2646492, IN COOK COUNTY, ILLIA0LS.
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