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MORTGAGE AR A

%&@RMS or THIS LOAN 28 315276 6
ALN: PPOV SIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
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I THIS MORTGAGE( Scuur ‘} lnslrument }:s gwcn on MAY 4 1993 o Thc mortguwrls

'FRANKLIN MORENO - ‘ DE -ni RECB i

AND -BLANCA MORENO, HU"-‘nAND AND WIFE RNt ’mm§ G, 06,01/93, 15
' R TO E  F F E : L e BT R B L4

B N T O T E IO RN T (Uﬂh COUMTY RECURDER

( Burrmm"} This Security lnﬂmlment Bgiveir g st e e ;

LIBERTYBANK.FOR- SAVINGS . .. ) . SRR Ca

which is organized und-existing under the laws of THF STAT& OF IDLTVOIb T A LR :,und whose
address is 7111 WEST FOSTER. . - .- . .. ‘ T A TR AT
CHICAGO, ILLINOIS : 60556 EES T RO At 'ender ). Bnrrowcrnwus Lender the prmupnl sum;of
'SIXTY THOUSAND S

AND. 00/200 . e B Do[laru(Uss o 60 000 00 )
This -debt is . evidenced by: Bormwer 5 note du!:.d the .same date as this 82¢urty Instrument (° Nute ] which: provides for
monthly puyments, with the full debt, if not-puid earlier. due and ipayable on  JUME - 102008 1o o

£

This Sucurity: Instrument:-secures to Lender: (a) the repayment of the debt evndumed ky the Note, with interest, and-nll renewals, -,

extensions und modificationsof the Notey (b) the ‘payment of all othur swms, with interest, advanced under purngraph:7:1o
protect the security of this Security lnstzument: und {¢) the performance of Borrewer's covenants and agreements under this

Security Instrument and the Note, Fur this purpose ‘Borrower does herehy mnrtgm.e grunl and con ey to Lender the following

duscribed property located in, CQOK -+ . e Cmmty ![Imm
'LOT- 4 IN BLOCK 6 IN KEENEY AND PEMBERTHY S ADDITION!ETO PEM’AJC‘\., A

SUBDIVISION OF THE. SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECPTION. 21, o

'TOWNSHIP 40 NORTH, RANGE 13, EAST OF ‘I‘HE THIRD PRINCIPAL MERIL .E-AN‘, JING

COOK COUNTY ILLINOIS . ‘ e e e

LY R L T
) S | AL [N )
13-'27 41’7 019
whxch hip. t!w, add;;w. nf‘ 2446 NORTI-’ KILDARE E\VENUE CHICAGO
Ellmoh . 60639 2lp cs. R - Pmpﬁrtv Addren.'-.) .
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5. Hazard or Prupertu \Fsiu‘! kcol> .Igm\(l-mw@P¥' nr hcrc.ltter erectzd on the
Property insured against loss 0y tire, buzirds inciuded ‘wi he ten ot CTVEngs d any: other huzards,. inchading

Roads or fleoding, tor which Lender requires inswrance. This insurance shalt he Inniitdined in the mmounts snd for the periods
that Lender requires. The insutnace corrier providing the insurance shall be chosen by Borrower subject lo Leader's approval
which shall nat be unreasonably withheld, It Borrower fuils tno maintuin covernge described shove, Lender miy, at: lxndur 5
aption, uhw.m caverige. 1o protect Lendor’s rights in the Property in aecondance with parsgraph 7. D

Al inswrance policies and renewals shull be aeceptable to Lender and shall include o tupdund nv.lrlg,nye l.h.lhl Lender
shall have the right 10 hold the policies and renvwaly, {1 Lender requires, Borrowsr shall psomptly give 1 Lender abi recoipty of
puid promivins and renowil notices, [n the event ol loss, Borrower shall give prompt notice W the inspranye carrier angd. Lumlnr.
Lender muy make proot of loss if not made prnmptl) hy Borrawer, -

Unless. Lander and Borrower atherwise agree in writing, insurancy prnwed!- shatl be .upphcd to n.sturunon ur rcpmr of lh.-:
Prupcrty dumag,cd if the festoration or repair is ecunomically feasible and Lender's security iy not fessened, I the rcbmr.mun or
repair is nol ecanomically feasible o¢ Lender's security would be Jussened, the insurance proceests shall be, appiied to the sums
secored by this Security [nstrument, whether or not then due, with any excess paid to Borrower, [f Burrower abandons, the
Property, or does not snswes within 30 days & natice from Lender that the insurunce carrier fins aflered to setths acluim, then
Lendor may  colfect the insurance proceeds, Lender may use the. proceeds to repair or, restore the Propcrty 0F (0 pay. stims
seciteed by, this Secaiity Instrument, whether or not then due, The 30-day perimd will heyin when the notice is given.

+ Untess Lender raa Bormwcr otherwise. agree in writing, any spplication of proceeds to pringipel, shull pot. -,mmi or
posipone the due. date of 20 monthly paywents referred 1o in paragraphs | aad 2 or change the ameunt of the, payments, 1¥
undur parugraph 21 the Pit: ouity iy acyuired by Lender, Borrower's right to any insurace polivies and, pmu.{,ds resulling from
durmage to the. Propvrt) prior o apzacquisition shall pass to Lender to the extent of the sums secured by this Secrity Instrument
immediately prior to the sequisittors, | e

6. Occupuney,: Prawrvutum, Neaintenance wnd Prutechnn of the Property; Bormer s, me Appllumun' Lms&.hnlds.
Barrower shall occupy, establish, and uss the Sroperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue’to oseupy the Property as Borrawer's principal residence for at least.one year-after
the date of occupancy, unless Lender ntherwis: agrees in writing, which consent shall not be unreasonably withbeld, or unless
eatenuuting citccumstances exist which are beyotd 3orrower’s control. Borrower shall not. destroy, damage . ur iopair the
Property, allow the Property. to deteriorate, or commit'waste on the Propedy. Borrower- shall be in dsfuult o any fostiture
action ar proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result iv forfsituce of the
Property o7, otherwise inaterally impair, the lien created by this Security, Instrument ar Lender's security interest, Borower may
cure such a default and reinstate, as pmwdcd in paragraph 18, by-causing the action or proucedmb to be dismissed with a ruling
that, in Lender's good Faith determination, precludes forfeiture-of the Borrawer's interest in the, Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest, ; Borrower shall alse b in. dclault if
Borrower, during the loan application process, gave materially false or fnecurate informalion or stitements fo Lendgr. {or ftiled
lo provide Lender with-any material information) in connection with the louievidenced hy the Note,, including, but.ot, Jimited
to, represenlations concerning Borruwer's occupancy of the Property ns w princ’pal lesidence. 1F this Security Instrument is 0.4
leaschold,. Borrower shall comply with all the provisions of the lease, 1T Bowower acquires, fee -title to. lbe Property, .the
Jensehold and the fee title shall at mergs unless Lender agrees to the merger in writiag, .

7. Pratection of Lendu' s Rights in the Property, I Borrower tuils lo perform te« '“'cn.mts und .sg,reemcnls umt.uncd in
this, Se\.u'lty Instrument, oc thare is 4 tegal proveeding that may significantly affect Lencer's sights in the Propcrty {such us &
proceading in bankruptuy probite, for condennation or forfeilure or o enforce laws or regisations), then Lender may. do and
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the. Fropc tv,. Lender's actions may
include paying any sums secured by a lien which has priority aver this Security Instrument, apprating, in court,, paying
reesonuble attomeys’ fees and eatering on the Prupany to muke repairs. Althnubh Lender may take astior-ynder this paragraph
7, Lender does not bave o do so, . g

. Any. amounts disbursed - by Lender undcr lhra punu,ruph 7 shall bm.umu uddltwnul ucht oi Bomw-cr wot.n.d hy this
Scx.urny Instrument. Unless Borrower anil Lender sgree to other tarms of paytnent, these amounts shall bear interest Irom the
date of dishursement at-the Note rate and shull be p;syuhlv:. with interest, upon notice from Lender to_Borrawer - Tenuesting
i‘.lymﬂﬂl. R T IO A S

. 8. Mortgage Insurance. Ii Lcndcr rcquirn-d mortg,u;,n insurance us o u‘mdmon of nm}.mg thc lmm .-.cuwcd by lhn.s Sccunty
Instmmrnt Borrawer shall pay . the. premivms. required to maintain the mortgage insurance in. effect, . If, for any reason,: the
nortgage INSUTINCS COVErage required by Lender lapses of veayes 1o be in effect, Borrower shall pay the premiums r::qmrcd fo
ohtam coverage buhsmnlml[y equivalent to the morigage insurance previously in effect, at a cost substantially. equivalent i the
cost 1o Borrower of the mortguge insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1Uf
aubﬁumuully equivalent mortguge insurance coveruge is not available, Borrower shail pay 1o Lender each month w sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed ar consedd:to

bo-in utfect: Lender will accept, use and retain these payments us 0 oss reserve in liew of mort&,.ng,c insurance, Loss reserve
e S - DPS 1081

ape et *.- : . . . : ‘ s I " Form 3014 79180
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17, Transfer of the !’ru N Q I'a;uFMI GIALL HGQ Rl¥ Property or any intorest m it

i sold or lapsferred (or if o beneticial inturest in Horroswer 15 sold: o] lmml’errrd.uml|Ilnmanr’iﬂ ek o nafural person) withowl
Lendor's prioe writlen consent, Lender iy, ot ita oplion, sequire immedinte ‘phyment in il oF nlb soms seeuesd 1yt this
Security lnstrument. However, this option shall not e exercised hy Lenderiit cxun;i-»c is pmhlhncd by leceral low us of the ditie
of llua Security Instrumenl. o e R o

» 1f Lender exereises this option, Lender shall give Borrower natice of nuulum!mn. The notice shall provide 1 period of not
Iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceunty Instriment. [f:Borrawur ails to pay-these sums priorto the expiration of this period, Lender may invokd any: remedies
permitted by this Secunty-Inskrument without further notics ar dumund on Barrower,

18, Borrower’s Right to Reinstute, If Borrower meets certain conditions; Borrower shali ‘huve the right to have
entorcomunt-of this Secunity. Instrument discontinued-at-any titme prior -to:tha: carlier oft ()5 duys (orsuch other petiod as
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale vontsined in this
Security Instrument; or (h) eniry of a judpment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lendor all sums which then would be due yunder this Security Instrument and the Note as if no acceleration hud occurred; (h)
cures any. dotault of tny other: covenants or ugreements; () pays all expenses incurred in enforcing this Securily Instrument,
including, hut not Yanited to, wusonuhlc altorneys’ fees; and (d) inkes such action as Lender may reusonably require to aysury
thut the dien of this Scourity [nstrument, Lendor's rights in the Property ond Borrower's ohligation to pay the sums secured by
thiy - Security : Instrumest shall continue unchunged, Upon reinslatement Chy “Borrower, this Security Instrument and the
obligations secured hercuv siiall remain fully effective as if no acceleration had occurred. However, this right to reinstate shull
not upply in the case of acceirintion under paragraph 17,

19. Sule of Note; Chanpz 0¥ Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mary times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loun Servicer”) that collects montily payments due under the Note and this Seeurity Instrument, There also may be one
or more changes of the Loan Servicer unzzipsedt to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice ¢f the change i accordane~ with puragraph 14 nhove and applicable law., The notice will state the name and
address of the new Loan Servicer and the adomess to whith payments should be made. The notice will also contnin any other
information requirzd by applicable law,

20. Huzardous Substinces. Borrower shall nctCeuse or permil the presence, use, disposal, slornge, or relenss of any
Hezurdous Substances on or in the Property. Borrower shall not do, nor allow snyons slse 1o do, anything affecting” the
Property thut is in violation of any Enviconmental Low, Thy preceding two sentences shall not apply to the presence,: use; or
storage on the Properly of small quantities of Hazardous Substraces that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investination, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hozardous Substance or Environmental Eaw
of which Borrower hus actual knowledge. 1t Borrower leams, or is notifivd by sav governmental or regulatory authority,: thas
uny removal or other remediation of any Hazardous Substance attecting the Projerty ic necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defipud #5 toxic or hazardous substances by
Environmenlal Law and the following substances: gasoline, kerosene, other flammabie or/toxic petroleum products, toxic
pesticides and herbicicles, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matérials. As uséd in
this paragraph 20, "Enviroumental Law™ means federal laws and laws of the jurisdiction where tiv. Property is located that
relute to heulth, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

-+ 2L Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation following Barrower’s brduch
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under parayraph 17.unless
applicable law provides otherwise). The notice shull specify> (n) the default; (b) the action required to cure the default;
(c) 0 dute, ndt less thun 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(dy thut.failure to. cure the default on. or<hefore the date specified in the notice may result in acceleration of the sums
secured by this: Security Instrument, foreclosure by judiciul proceeding and sale of the Property.: The notice: shall further
inform Borrower of the right to reinstate ufter uccelerution und the right to ussert in the foreclosure proceeding the
non-existence ef a.defuult or uny uther defense of Borrower to neceleration und foreclosure, U the default is not cured on
or hefore.the dute specified in the notice; Lender, at its.option, muy require immediate: puyment:in full of all sums
secured by this: Security. Instrument without further demand and may foreclose thisiSecurity Thstrument by judicinl
proceeding. Lender shull be entitled to collect-all expenses incurred in pursuing the remedies'pravided in this paragraph
AN including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

- 22uRelease; Upon payment of all sums secured by this Security Instrument, Lender shall release this Su,nnty Instrument
wnhnut charge to Borrower. Borrower shall pay any recordution costs,

v 23 Waiver of Hnme\tt‘ud Borrawer waijves nll right of hnmcﬂcad u&cmp!mn in thc Pmpm)' OPS 093
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