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Dollars (US: $ .. 89,250.00 ). This deii=-cvidenced by Borrower’
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/ This Sccunty [nst-ument scoures 10 Lendet: (a) the. rcpaymcnt af’ lhc debt cv:denced
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e the pedods that Lerder requires, The insurance carrler providing te insurance shall. be chiosen, by Borrwer subject,
Lender's spproval, which shall not be inceasonably withheld. ¥ Borrower fails to mainiain coverage. deseribed. sbove,
Lenter may, ot Lendér's oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

- All insurance palicies and renewals shall be acceptable to Lender and shall inchude.a standard mortgage clawse, Lender
shall bave the right to hold the policies and renewals, If Lender reyuires, Borrower shall sromply. give to Lender all recoipts
of paid premiums and renewal notices, In'the.cvent of loss, Borrawer shall give prompt notice 1o the insurance carrier. and
Lender, Lender may make proof of loss if rot made prompily by Borrower, - ' '

. Unless Lenwler and Borrower otherwise agree in writing, insurance proceeds shall be applicd w restoration or repair of
the Property damaged, if the restoration or repair is cconomically. feasible and Lender's security, isnol. lossened,. If the
restoration or repair is not economically fcasibie or Lender's sccurity would be lessencd, the insurance proceeds shiall be
applied to the sums securcd by this Sccurity Instrument, whether or not then due, with any excess paid (o Barmwer, I
Borrowor, abandons the Property, or does rot answer within 30 days 2 notice Crom Lender thind ihe nsurunce, cagrier has
offered 1o settle a clatm, then Lender may collect the insurance proceeds, Lender may use'the proceeds (0 repair or restore
thie Property or 1o pay. sums sceured by this Security Instrument, whether or noi then due, The, 30:duy pesiod will begin
whenthe notice is giyen. , . L i e

- Unless Lend<r wnil Borrower otherwise agree in wriling, any spplication Gf proceeds 1 principal shall pot extend o
postpone the. duc dase of the monthly payments referred o in paragraphs | and 2 or chiangé the amount of the paymenis, If
under pasagraph 21 the Property is acquired by Lender, Borrower's right to any insurance poficics amd procecds resulting
{rom damnge to the Frap<cly prior to the acyuisition shall pass w Lender to the exiens of the sums secured by this Secusity

Answrument immediately prioz i the acquisition. . .

_6. Oceupancy, Preservation, Maintenance. and Protection of the Property; Borvgwer's Lomn Applhication;
Leaseholds. Borrower shall aguury, establish, and usc the Properly as Borrawer's principal residence within, sixty, days
aficr the execution of this Sccuri, instument and shall continue 1o occupy the Property as Borrower's.principal residence
for ol least one year after the dale of occunancy, uniess Lender otherwise agrees in writing, which consent shiall not be
unrcasonably withheld, or unless cxienuazing citcumstances exist which are beyond Bomower's control, Borrower stiall ot
destroy, dumage or impair the Property, allow Wiz Property to defesicraie, or commit waste on.the Property, Borrower ghall
be in default if any {orfeiture action or proceading, whether civil or criminal, is begun that in Lender's good fuith judgment
could, resuft in forfciture of the Propenty or whoovise matcrially impair, the lien creased, by this Security Instrumeié ar
Lender security interest, Borrower may cure such s deinalt and retnstme, as provided in pargraph 18,,by cansing the sction
or proceeding 10 be dismissed with a ruling that,"is Lendur’s good faith determination, precludcs forfeilure, of the
‘Borrower's intgrest in the Property or other material impai‘ment of the Jicn created by this Security Instrument or Lerder's
Security. intercst. Borrawer shall also be in default i Borroveer, during the toon application process, gave materially fplse or

inaccurate ioformation or staicments o Lender (or failed 1o peovide Lender with any matcrial infopmation), in. conpection
with the loan evidenced by the Note, including, but not limited 1, répresentations cancerning Borrower's occupancy, of the

Property as a principal tesidence, If this Security Instrument s on a icas<hold, Bomower sheli comply, with all the provisions
of the lease. 1f Borrower acquires fee title 1o the Praperty, dic leaseholr! and the feo title shall not merge unless Lender
agrees to the merger.in writing. _ ‘ ) e e
1. Protection of Lender’s Rights in the Property. . If. Barrower (uils 1o perform the. covenanis; and, agrogments
contained in this Security Instriiment, or there is a fogal procetding that may significantly affect Lender's rights i the
Prapesty (such ds a proceeding in bankrupicy, probate, for condemnation or forfanurm or to enforee laws or. regulations),
then, Lender may do and pay for whatever is necessary 1o protect the value of the Piorerty and Lender's, xightg in.the
Property, Lender's actions may include paying any. sums sccured by a licn which has prioniiz over. this Sceurity Insirysment,
appearing in court, paying. reasonable auomeys', fees and eptering on the Property to make repairs, Although Lender may

ke action under this paragraph 7, Leader dpes not have 1o do so,

Any_amoinis dishursed by Lender under this paragraph 7 shall become additional debi of Birower seowred By iis
Security Instrument. Undess Borrower and Lender agree to other \erms of payment, these. amounts shai!. bear interest from
the. date of disbursement at the Note rate and shall be payable, with interest, upon notice from i<di'er 1o Borrower

requesting payment. . .. e
- 8, Mortgage Insuvance. if Lender required mortgage insurance as a condition of making. the. loan sceured by this
Security Instnyinent, Barrower. shall pay the premiums required 1o mainiain the mortgage insusance in cffoct, I, for.any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower, shall. pay. the
premiums required to oblain coverage substantially equivaleni 1o the morigage insurance previously in effect, at a cost
substantially cquivalent w the cost o Borrower of the mongage insurance previously in effect, from an alternale morgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Bortower shall pay to
,Lender each month a sum equal 1o one-twellth of the yearly mortgage inssrance premium heing paid by Borcowes Whin the
insurance coverage lapsed or ceased. 1o be in effect, Lender. will accept, use and retain. these, paymeats as a Joss feserve in
liew of morigage Insurance. Loss reserve payments may, no Jonger be required, at. the option of Lender,.if, mongage
inswance coverage (in the amount. and for the period that Lender requires) provided by an insurer approved by Lender
‘ngain becomes availible and is obtained. Borrower. shall pay the premiums required 10 maintain mortgage insurance in
effect, or to provide a.loss, rescrve, until. the requirement for mortgage insurance ends in accordance with any writien
agrecent between Borrower and Lendey. or applicable law. e U T C I PR
" 9. Inspection, . Lender or its agent may make reasonable cntries upon and inspections. of the Property. Leader shall
give Barrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,
14, Condemnation.. . The proceeds of any award or claim for damages, direct or, consequential, in connection. with

ITEM {67613 (9202) Form 3014 990 {page 3 of 6 pages)
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upplmbk. law may specify for reinstatement) hefore sale of the Property pursuant (o any power of saic comwncd in lhns
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. These conditions are that Borrower: (3)
pays Lender all sums which then would be due under- this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covendnls or agreements; (c) pays all expenses incurred in enfarging this
Security Instrumcm, including, but not himited to, reasonable altomeys’ fees; anid (1) lakm such action as Lender may
reasonably fequire 10 nssure that the licn af this Sccurity Instrument, Lender's rights in the Propeny ond Borrower's
obligation (o {my the syms sccurcd by this Sccurity Instrament shalt continuo umhanged Ur(m reinsintement by Borrower,
this Seciiry inwwrtiment and the obligations sccured hereby shall remain fully effective as If no acceleration tad (murm!
However, this right to reinstate shall not apply in the case of gcccleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Note or o panial inferest in thie No'e. (tugether with thls ScLuni}
Instrument) may be sold one or mare times withoul prior notice to Borrower, A sale may result in a change in the entity
{known as the “Loan Servicer™) that cotlects monthly payments due under the Note and this Security Instrument. There also
may be one ag, mare changes of the Loon Servicer unrelated 1o a sale of the Note, I there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in aceordance with paragraph 14 above and applicable law, The notice
will staie the nazaz and address of the new Loan Servicer and the address to wtuch paymcms should be made, Thc notice
will sy contam & y othet inforimation required by applicable law.

20, Hazardovs Sthstances. Borrower shall not cause or permit the presence, use, dlsposul slorage, or release of any
‘Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone clse 10 do, anyihing affecting the
Property that is in vio'ctio. of any Environmental Law. The preceding lwo sentences shall nut apply to the ptesence, use, or

‘sirage on.the. Property, of cnall quantities: of Hazardous Substances that are gencrally recognized o be. amlrupnale w
normal residential uses and t¢'maintenance of the Properly.
-, Borower, shall prompily giye T.snder writicq nolice of any investigation, claim, demand, lawsuit or other action by any
govcmmcnia! or Tegulatory agency or-grivate party involving the Property and any Hazardaus Substanée or Environmental
Law of which Borrower has actua hat viedge. If Borrower [earns, or is notified by any governmental or reguistory
authority, that any remaval or ather renicdipton of any Hazardous Substance affecting the' Propt:ny is’ nccessary Borrower
shall promply take all necessary remediel aclions in accordance with Environmental Law.

As used in this:paragraph 20, "Hazardous Sabjiances” are those substances defined as toxic or hazardous substaices by
Environmenta! Law and the followmg substancest gesoline, kerosene, other flammeble or toxic petrofeum products, toxic
pesticides and - herbicides, volatile solvents, mateniais <ontaicing ashesios or formaldehyde, and radioactive. materinls, As
used in this paragraph 20, "Environmental Law" me:zns federal laws and laws of the jurisdiction where the Propenty is
lucated that relate to health, safety or environmental protecion, .

" NON-UNIFORM COVENANTS. Borrower and Lender {vtisr covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice ¢ Govrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrunizat ihut not priar to acceleration under pavapraph'17
unless applicable law provides otherwise). The notice shall specify: () the default; {b) the action required to cure the
default; (¢) u date, not less than 30 days from the date the notice is pivea to Borrower, by which the defaht must.be
cured; and (4) that failure to cyre the default un or before the dite specifiad in the notice may result in scceleration
of the sums secured by this Security Instrument, foreclosure by judlein. prucceding und sale of the Property, The
notice shalt further inform Borrower of the right (o reinstate after aceeies uiiun and the right to asgert-in the
fureclosure proceeding the non-existence of » default or any other defence &f Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, cnder at its option may m;mre
immediate payment in full of all sums secured by this Security Instrument wnumn further demand and: may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled: to collect all expenses incurred in
pursuing the. remedies provided kn thka paragraph 21, incinding, but not limited to, reast nab ] atmrneys feﬂ; ahd
costs of thtle evidence,

. 22.Release. Upon payment of all sums sccured by this Security Instrument, LcndLr shml feL,asc !hls Sccumy_'
Tnstrurent without charge 1o Borrower. Borrower shall pay any recordation costs. e o
. -23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.. *
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