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for fhe periods thae Lender requires, The.insurance carrier proyiding the insurance shall be chosen by Borrower subject to
Lender’s approval, which shall not.pe unreasonably withheld. If Borrower fails. o maintain coverage. described- above,
Leader may, at Lendér’s option, obiain coverage 1 proteet Lender's rights in the Property,in accordance with paragraph 7,
. All insurance policics and rencwals shall be acceptable to Lender and shall include.a standard mortgage clause, Lender
shall have the right 10 hold the policics end renewals. 1€ Lender requires, Borrower shall promptly give w, Lender al receipts
of paid premiums and renewal notices.. [n the event of loss, Borrower shall give prompt notice 10 the insuranco carries. tnd
Lender. Lender may make proof of loss if not made prompily by Borrower, - ' o '

Unless Lender and Borrower atlierwise agree in writing, insurance proceeds shall be applicd (o sestoration or repuir of
the Propenty dumpged, if the restoration o repair is economically {castble und Lender's scourity I8 nol lessened, 17 the
resloration ar zepair is noy cconomically Ieasible or Lender's sceurity wonld bie Jegsened, the insurance proceeds:shali be
applied to the sums secured by this Security Insrument, whether or not then due, with any excess, paid 10 Borrpwer, I
Burrgwer abendons the Property, or does not answer within 30 days a natice (rom Lender. tas e insurance carrier has
offered lo seitle a claim, then Lender may cotlect the insurance proceeds. Lendér may usc thie proceeds to repair of restore
the Property or 10 puy sums secured by this Security Insirument, whether or not. then due. The 30-tuy penod will. begin
‘when the natice is given, A
- Unless Lenrier ind Borrower otherwise agree in writiug, any spplication of proczeds - principal shall not exiend or
posipone the,due diic.of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 21 rac Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
-from damage Lo, the Prozery prior 1o the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instument immedialely poes L the acquisition, ‘ T T P PR R
..+ 6, Occupancy, Preservotor, Maintenamce and Protection of the Property; Borrower’s Loapn. Application;
Leaseholds. Borrower shall occu,y. cswblish, and use the Propetty. as Berrower's principal residence wilhin, sixty, days
after the exegution of this.Secusity Insirument and shall continue o occupy the Properly, as Borrawee's principal fesidence
for at least one year, after- the date o, gucepancy, unfess Lender otherwise agrees i writing, which consent shall not he
unreasonably withheld, or unless extenusang circumstances exist which arc beyond Borower's control, Borrower shall not
deswoy, damage or impair the Property, allow tiz Properly o deteriorale, or commit, waste on the Propesty, Borrower shall
‘e in default if any forfeiturc getian ar procewding, whether civil or criminal, is begup. thas in Leader's. good. faith. judgment
cauld result in. forfeiture of the Property or oitérwise matecially impair the licn creaicd by . {his. Security Instrument or
Lendar security intérest, Borrower may cure such a-<ifauht and reinstate, as provided.in paragraph 18, by causing the action
or proceeding 1o, be dismissed .with a tuling tat, in Lender's good. faith determinalion, precjudes. forfeiture. of . the
Borrower's interest in the Property or other material impaicment of the lien credted by this Sccurity Instrument ar Lender's
sceurity. interest. Borrower shall also be in default if Borroweruring the foan application process, gave materially, false or
inaccurate information or statements ta Lender (or failed. 1o provide Lender with any material information). in.connection
-with the loan evidenced by the Not, including, but not limited tu;erecsentations concerning Borrower’s occupancy of the
Praperty as a principal. residence, If this Security Instrument.is on a iezactold, Barrower shall comply with all.the provisions
of the, lease, I Barrower acquires fec title 10 the Property, the leasehiold 2nd the fee title shall. not merge unjess Lender
agrees Lo the merger in writing, | , o S T S P U S SR PP

7, Protection of Lender’s Rights in the Property. . {[ Borrower fails o perform the, covenants: and. agrecinents
contained. in this Security. Instrument, or there is a legal proceeding that may «izaificantly affect Lender's rights in the
Property.(such as a proceeding in bankrupicy, probate, for condemnation or forteilsrs.or to.enforce laws or regulations),
then Lendee.may do and pay for whaigver is necessary o proicct the value of the Feoperty and Lender's.rights in the
Property. Lender's actions may . include paying any sums secured by a lice which has priorite-aver this Security {nstrument,
appeaning in court, paying reasonable attomeys’ fees and eniering on the Property o, make repairs. Alhongh Lender may
take action under s parageaph 7, Lenderdogs nothave indo so. . . . L Lol e e

‘Any amounts.disbursed by, Lender.under this paragraph. 7 shall become additional debt. ol Borioreer seeurcd by this 5
-Security Insirument. Unless Borrower.and Lender agree 1o other lerms of payment, these amounts £/9%. bear interest. from s
the.dae of disbursement &t the Note rate and shall be payable, with iniesest, upon notice. from Lender-to Boroweft oF 4
fequesting payment. . . L. o iy /ny

.- 8, Mortgage Insurance. . Ii Lender required morigage insurance as a condition of making the loan secared by‘;hi&z ey
‘Security Instrument, Borcower shall pay the premiums required to maintain the morigage insurance in-effect, If, for any,; -
reason, the . aontgage. insurance coverage required by Lender lapses or ceases 10 be in cffect,; Borrower, shall pay. the~ .
premiums required to oblain coverage substantially equivalent 1o the mortgage insurance previcusly in cffect, af a costs
substantally cquivalent to the cost to Borrower of the marigage insurance previously in effect, from an aliemaie morngogs™
insurer approved by Lender, If substantially equivalent morigage insurance coverage is not avaifable, Borrower shall pay 0
Lender each month a sum cqual to one-iwelfth of the yearly mongage insurance premium being paid by, Borrower when.the
insurancc coverage lapsed or.ceased to be in effect. Lender will accept, usc and retain these paymenis.as a loss reserve in
licu .of mortgage insurance. Loss rescrve payments may no.longer be. required, a the option of Lender, if mongage
Ainsurance coverage (in the amount.and for the period that Lender. requires) provided by an insures. approyed by,-Lender
again becomes available. and .is abtained, Borrower shall pay. the. premiums required 10, mainiain; mortgage insurance in
¢ifect, or 0 provide a.Joss reserve, until.the requirement. for mortgage insurance ends in accordance with any writien
agrecmeqt between Borrower and Lender ar appiicable law, . TN RS RN PRI

9. Inspection. - Leader.or ils.agent may make reasonable entrics upon and inspections of the Propenty, Lender shall
. give Borrower, notice af the time of or prior to an inspection specifying reasonable canse for the inspection,

. 10, Condemaution. . . The proceeds ol any award ov claim for damages, direct of. consequential; in:connection with
ITEM 197010 {8202 | Form 3014 9/90 (page 7 of 6 pages)
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nmr!icztblc law may specify for reinstaicment) before sale of the Pm,:cny pursusnt to any powcr uf sale conmmmj in thiq
Sceurity Instrument; or (b) entry of a judgment enfurcing this Security Instrument. Those conditions are thal Borrowez (1)
pays Lender all sums which then would be due uader this Security Instrument and Lhe Note as if no acceleration had
occurred: (b) curcs any default of any other covenants or agrecments; (c) pays all expenses incurred in cnforcing this
Sceurily Inqlrumcnl\ including, bul not limited (o, reasonable attomeys’ fees; and (d} mkcs such action s Lender may
reasonably require.to assure, lha[ ;hc “lien of thig Security Instrument, Lender's rights in the Propenty and Borrower's
obligation to pay tho sum;. ; hy \his' Sccurlty ‘Instrument shall continuc unchanged. Upon reinstatement by Borrower,
this Securlty lnslnuncnt e bblnganons sectiréd-heecby shall remain fully cffective as if no acceleration !lua uccurred
However, this right'to rc ib/stialt ‘ot ijiplyin the case of acceleration under paragraph 17. b

19, Sale of Note; Chang}l ofiLodi Sévvicer.  The Notc or 8 partial interest in the Noie (wgcmcr with this Secunty
Instrument) may be §'0Id' dcor morestimes. withoul, prior notice o Borrower, A salc may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be onc or.more changes of the Loan Servicer unrelated 10 a sale of the Note. If diere is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the name and addresy of the new Loan Servicer and the address to which pnymcms should be made. The notice
will also contair 2nv other information reanired by applicable law,

20, Huzardous Yubstances.  Borrower shall not cause or permit the pru.cnnc. use, disposal, storage, or release of any
Hazardous Substances vi or in the Property, Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that i3 in vioiption of any Environmental Law. The preceding two sentences shal) not apply to the presence, use, or
storago -on the Property o <aall quantities of Hazardous Substances tha are generally .recognized lo'be sppropriae’ 1o
nonnal residentinl uses and w saajmienance of the Pmpcny

Borrower shall prompuy gi‘e wender writien notice of any investigation, claim, demand, lawsuit or other action by, any,
govcmmcma] or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kear: iedge. If Borrower [eams, or is notificd by any govemmculaf or regulatory
authority, that any removal ot other rem<diation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly 1ake all necessary remedial ag dons in accordance with Environmental Law.

~As used: in Vils paragraph 20, "Hazardous Suostances” are those subsiances defined. as. toxic or hazardous substances by
Environmental Law and the following substances, ~gusoline, kerosene, other Mlammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals onpining asbestos or {ormaldehydo; and radioactive:materinls. As
used in this paragraph 20, "Environmental Law” mcans federal laws and laws of the jurisdiction where the Property is
focated that relate o health, safcty or environmental protect’on.

NON-UNIRORM COVENANTS, Borrower and Lendei-furiior covendnt and agree as follows:

21, Acceleration; Remedies, Lender shall give notice ' Lorrower prior (0 acceleration following Borrower's
breach of any covenant or agreement in this Security Instrunizit-{but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciry: 1} the default; (b) the action required to cure the
default; {c) a date, nut less than 30 days from the date the notive & g’ven to Bnrruwer, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifficd in the notice may result in acceleration
of the sums secuyred by this Security Instrument, foreclosure by judicia. prurmding and sale of the Property. The
notice shali further inform Borrower of the right to reinsiate after acceleration and the right fo assert in the
foreclosure proceeding the non-existence of a default or any other defense =f Borrower to acceleration and

- forectosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate poyment in full of sl sums secured by this Security Instrument wi .bonit further demand and may
fareclose this Security Instrument by judiciai proceeding. Lender shall be entitled fo orllect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

.+ 22, Relense, Upon payment of all sums secured by this: Security Instrument, Lender shatl release this Scourity
Instrument withoul charge o Borrower., Borrower shall pay any recordation costs. ,
. 23, Waiver of Homestead. Borrower waives all right of homestead cxemplion in the Property,
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