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THIS MORTGAGE ("Security Trstrunient”) is given on qay 24 1997 o L The morigagor is
OBERT D LEAVITT ANL TERRY P LEAVITT, HUSBEAND AND WIFE -

(*Borrower"). This Security Tnstrument is given to {_  MORWEST MORTBAGE, INC.

which is organized and existing under the laws of  THE STATE fJF' MINNESQTA ) llﬂd Who‘if:
addressis —, F.O. BOX S137, DES MOINES, IA L@3065137 . e
: iender™). Bormwer owes Lender the prmupal sum of .

THREE HUNDRED FOUR THOUSAND AND 0@/10@

Dolurs(US 8 ENHRT B‘t ? % -

This debt is evidenced by Borrower's note dated the same date s this Secuvity Instrument (' Nou. e prov s mr on
monthly paymients. with the full debt, if not paid earlier, duc and payable on JE B =g )
This Security Tnstrument secures to Lender: (a) the repayment of the debt evidenced by te ’-m'e wnfh :mm.sl and all ruu.wals. -
extensions and moditications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
profect the security of this Security Instrument; and (c) the performance of Borrower's coverants and ugreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey 1o Lender the follawing
described property locgnt!.d in  COOk County. Winois:
LOT 2 IN KNEZEVIC'S RESUBDIVISION OF LOTS 1 anND 2 IN JULIE
JAMERUS SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 20, TOWNSHIF 42 NORTH, RANGE 12 EAST OF THE THIRD
FRINCIFAL PIEF\IDII\N IN CDOK CUUNTY ILLINOIS,

P.I.N. 94~2m—413~m£7
*SeE ADJUSTAELE RATE RIDER

90SZIVEE

which has the address of 4181 RUSSET WAY  GLENVIEW [Street, City},

ltnois Q57 *Prope ddvess™);
Iltnoi &BRAs (Zip Code) ("Property Address™) o
‘ S ' o Form 3014 9/80
ILLINOIS-Single Family-Fannie Man/Fraddie Mac UNIFORM INSTRUMENT .. Amended 5/91
-8RI} 19105) _ o | VMP LORTGAGE FORMS - [3131200-8100 - (LC01B217301 S ‘
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5. Hazard or Praperty Insurnnce, Borrower shall ku.p? the unpréwuucma how cxisting or hereafler crected on the
Property insurcd ngainst duss by fire, hazards included within the term “cxtended coverage” and sny other huzards, including
foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage described sbove, Lender may, at Lender’s
option, obtain coverage to protect Lender's tights in the Property in accordance with paragraph 7.

All insurunce policies and rencwals shall be sceeptable to Lender and shail include & standprd morrguge clouse. Lender
shalt bave the right 1o hokl the palicies wnd renewsds, {1 Lender reguires, Borrower shudl promptly give to Lender il reeeipts of
pait premivms gned renewal notices, In the event of loss, Borrower shatl give prompt notice 1o the insurance carier and Lender,
Lender may muke proof of Joss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatt be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not tessened. I the restoration or \
repair is uot economically feasible or Lender’s security would be lessened, the insurance procecds shall be applied to the sums
secured by this Security Instrumient, whether or not then due, with any excess puid to Borrower, f Borrower abandons the
Property, or does r:oL inswer within 30 days a notice from Lender that the insurance carrier Mas offered o settle  claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properly or 1o pay sums
secured by this Security fnsirument, whether or not then due. The 30-day period will begin when the notice is given. :

Untess Lender and Torower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due date of the micnrhly payments referred ta in paragraphs 1 and 2 or change the umount of the payments, If
under paragraph 21 the Property 18 wwquired by Lender, Borrower's right to euy insuritnee policies und proceeds resulling from
damage tr the Property prior 1o the seqaisition shall pass to Lender 1o the exient of 1he sums secured by this Security Instrument
i ediately prior (o the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shall oceupy, establish, and use the Troperty as Borrower's principul residence within sixty days after the execution of
this Seeurity Instrument and shall continue to oceipy the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agiers 1n writing, which conseat shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boriower’s controt, Borrower shall not destroy, damage or impair the
Property, allow the Prooerty to deteriorate, or commit wastz oq the Property. Borrower shall be in default if eny forfeiture
action or proceeding, whether civil or criminal, is begun thit in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by this ucur-ry Instrument or Leoder's security interest. Borrower may
cure such a defuult and reinstate, as provided in paragraph 18, by cawsipg the action or pmceedmg to be dismissed with & ruling
that, in Lender’s good faith determisation, precludes forfeiture of the 8zcrower’s interest in the Property or other material
impaicment of the lien created by this Security Instrument or Lender's ‘sezuvity interest. Borrower shall also be in defauit if-
Borrower, during the loan application process, gave materiatly false or inaccurn'c informntion or stniements to Lender (or faited- %
to provide Lender with any muterial information)-in connection with the tom eviderzid by the Note, including, but not limited ;
10, representations concerning Borrawer’s oceupancy of the Property as a principai residence. If this Security Instrument is ona -
leaschold, Borrower shall comply with all the provisions of the lease, I Borrower acquires fee title to the Property, the
tensehold and the fee title shall sot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property. If Barrower fails to perform the covenants snd agreements contained in- ”

this Securily Instrument, or there is a legid proceeding that may significantly aflfect Lender’s rignis ‘n the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture o to enforce laws or regulativis). Whan Lender may do and

pay for whatever is necessary to protect the value of the Properiy und Lender’s righis in the Properly “Lender’s actions may Q._;_f‘

include paying any sums secured by a lien which has priority over this Security Instrument, appeceing. in court, paying ..
rensonable atlorneys’ fees and entering on the Property to make repairs. Although Lender may take m:nu.l under this pamgnph_-'.‘.
7. Lender does not have to do so. )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of paymen, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reqm,slmg ‘
payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the lozm s::cun.d by lhh Security
Instrument, Barrower shall pay the premiums required to maintain the mortguge insurance in effect. Il for any reason, the -
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substontinlly equivalent 1o the mongage insurance previousty in effect, at a cost substantially equivident (o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgoge insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a suin equal 0
one-tweilth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain thesc puyments as a loss reserve in licu of morcgage insurance. Loss reserve

Form 3014 9190
Psgo 3 ol 8




UNOFFICIAL CORYniing ooz

0676 bLOE twiod 2o 2o ‘ﬁqwujﬂrS?iPQ;;pL
qu&ﬂ%w&fﬁstﬁ!l?}ﬁﬁam g paadail sEa nisanasg s
YION
j ANZOTOW STIFHIIK
ﬂ? nand dobbbdiidfmrnn 2 ¥ 1S VL0
= L€ wsadidxa vorssionoe?y Ay
' -\ -\‘ \ - & ?:‘ H ]
VA S NN N A
ThE&gT ! A4 30 Aep Ry SHJL RS PRSI O PUE PURLE ALY S3PUN UDAID)
‘(o] 19y winsay sasodand pue sasn g ao) o Aanunjoa pue agy ST JURMUIRISI PIRS D PAIDATAD DUt ity
oy et paBpaimouxan pue ‘vossad up Aep spg owr sy paseddi Suatnas higodasor g or paguossgns

{5)aAunt D50tm (S )uossad WS 24 9g ¢ 2w 0 umouy Atuosiad ¢

3AIM ONY ANVESNH ‘1LIAYET 4 AMMIL GNY LLIAVET O L4310 g Ha

A§11120 £g210y 0P 9ms pur AUN0I PR J0) pus uy dHgng LnoN P ‘ﬂrqmpu )
5% Aao) \W S 'SIONPVIE SO LLVLS
Jamuazog- FERGTINS
(vag) T - {ig)
J:IA\UJJUH _L 1 3"4’ -T)— T -
« . (rag) \ Y
o MSTERY YO, fyrw
o) e e e
.
g oo LLIAY3T a -‘.::’Eﬁ =
o4 (meg) 97
s MZ? 2//9/ %, RRETHITNEN
-;‘. 0 HHM POPIOND) PUR IMOLINE A PHN0AXD (§ap1 ALt u)

U JUSUIISU] AMIN2S S Ul POUTEILOD SIUPUDACD pun SwAy oy oy saoade pun s1dadok RM0L0g MO TR DNINDIS AG

BOSZIﬁEG

Hpoads) (spanio [ 2P VoA
Japty SWOH puoang D Japry wawaacadu ey L] Rpy soopey il
Jopiy wawdng Apaaoavg ] domd wwtidojaang uup) pausRig [l Japry wauAng poenpeln IJ
' Jopmy Apumyd p-§ ] Japiy wiuRdopue) [ Jopry omy dgsaipy | "
. {(sa)xog agqn.wnddv Yo nj
J=HIQL-937T1 7 uswnnsu] £1Unoag i) Jo 1ed B aam (S)I9PU AU J1 ST NDIWNASUY AILNOAS S1) JO SUALIaNIN puR sIHBuRA00 il

T juawopddns puE PUSWE (EYs e oy paiiodiodlt 3q [Rys JAPLL YORS LIBA JO STUMUIATE PUb STURNGACH S UdWINIEA] ARG
STH) YAy JDYINE01 PAPIOOA DU JAMOLIOE K¢ PIINIIXD S48 SIOPLY DIOW JO DUO [ *JUNURNSN] SILINDIS 2405 0] SOPHY T




UNOFFICIAL COPY

17. Transfer of the Property or u Beneflelal Interest In Borrewgr, 1ol ar any part of thc P perty or any interest in i

_is sold or translerred (or if a beneficin! interest in Borrower is sold or rﬁm-.fcrrcc(‘mcl orrb\vcr‘is nﬁ a mamel person) withowt
Lendec’s prioe written consent, Lender may, ul its oplion, reqiitre immediate [mymcm in full of oft sums sccured by ihis
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the duic
of 1his Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelermtion. The notice shall provide a pericd of not
less thun 30 days from the dute the notice is delivered or maifed within which Borrower must pay sl sums secured by this
Security Instrument. If Borrower fails o pity these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instiument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
e¢nforcement of this Security Instrument discontinued at any time prior to the carlier of% (1) 5 days (or such other period as
applicuble luw may specify for reinstatement) before sale of the Property pursuant to any power of sale contgined in this
Security Instrumeni; os (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender a} sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defuult ofany other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but noe fizuted to, reasonsble attorneys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the fien of this Seeurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the shms secured by
this Security [nstrumen: zmli continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby szl remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Changeof Loun Servicer. The Note or a partial interest in the Note (logether with \his Security
Instrument) may be sold ove or misre times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unretatedw.a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The niotice will state the nme snd
address of the new Loan Servicer and the address to which payraents should be made, The notice will also comain any other
information required by applicable law,

20. Huzardous Substances, Borrower shall not cruse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower slall Gt do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preciding two sentences shall not apply to the presence, usc, or
storage on the Property of small quantities of Hazardous SubstancZs that are generally recognized 10 be appmpnate to normal - .
residentinl uses and to maintenance of the Property. o

Boirower shall promptly give Lender written notice of any investigation, claim, demand lawsuit or other action by any .

governmental or regulatory agency or private party involving the Properiy and ary Hazardous Substance or Environmental Law -+
of which Borrower has actual knowledge. If Borrower leamns, or is notified b any sovernmental or regulatory authority, that ¥

any removal or other remediation of any Hazardous Substance affecting the Properiy i necessaty, Borrower shalt promptly take . .
all necessary remedial actions in nccordance with Environmental Law, ‘
~As used in this paragraph 20, "Hazardous Substances® are those substances definéd as‘toxic or huzardous ‘substances by -
Environmental Law and the following substances: gasoline, kerosenc, other flammable oi loxie petroleuin products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and rodiouctive materials, As used in
this puragraph-20, "Environmental Law" means federnl laws and lews of the jurisdiction whese e Property is located lha!
refate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as foliows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following besrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise), The notice shull specify: (s) the default; (b) the action required to cure the defoult;
{¢) n dute, net less than 30 days from the date the notice is given to Borrower, by which the default must be cored; and
(d) that failure 1o cure the default on or before the date specified in the netice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shull further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate paymeut in Full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pamgruph
2%, lmludiug, but not linited to, rensonable attorneys® fees and costs of titde evidenee.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rdc.lsc this Sccurity Ineuumen(
without churge to Borrower., Borrower shall pay uny recordution costs. :

2Y. Walver of Homestead, Borrower waives all right of homestend exemption in the Propenty. Form 3014 5190
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THIS ADJUSTABLE RATE RIDER is made this 257188y of ..ol MAX . 1900 prand s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl or Sccurity Dccd (the
*“*Security Instrument’™) of the same date given by the undersigned (the “*Borrower') to secure Borrower's Ad)usmble

Rate Note (the **Note™) o NORWEST, . MOR T GAGE ¢ IN e e E e eereseetreimr sttt reaseerene
{the **Lender’’) of the same date and covering the propcrty described in

............. [ N T R L LT TR L LA R R T R E PR Y

the Security Instrument #nd located at:

4121 RUSSE L WAY.  GLENYIEW...IL. L ARHEE. st
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDIVIONAL 7 OVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtier roverant and agree as follows:
A. INTEREST R/ (E AND MONTHLY PAYMENT CHANGES
The Note provides for 8l inltial interest ente of .......5%.0270%. The Note provides for changes in the interest rute and

the monthly puyments, #i tollows:
4. INTEREST RATE Al{ MONTHLY PAYMENT CHANGES -

(A} Change Dates
The interest rate 1 will pay riny changc on the first day of - , 19..24,, and on that day
2. MONT thereaficr. Each date on which my interest rate could change 1s called a **Change Date.”

(i) Tbe lndex

Beginning with the first Change Date, ruv interest rate will be based on an Index. The “'Index'’ is the weekly
average yield on United States Treasury sicuriiies adjusied to a conslant maturity of ... year(s), as made available
by the Federal R&serve Board. The most receny Iarcr figure available as of the date 45 days before each Change Date i is callcd
the **Current Index.’ i

If the Index is no longer available, the Nott F.o'der will choose & new index which is based upon cnmpurabic
information. The Note Holder will give me notice of tns choice. ,_-;-

(C) Calculation of Changes Fos
Before each Chang\e Date, the Note Holder will calctlnte my pew interest rate by adding ... TWL ANR., =
THREE-QUARTERS | percentage points (... 5.:.7.58%) o ihe Current Index. The Note Holder will then mund the
rasult of this addition to the nearest one-eighth of one percentage pramns (0.125 %), Subject to the limits stated in Setfion 4(D)
below, this rounded amount will be my new interest rate until tiz’pist Change Date,

The Note Hoider will then determine the amount of the maatbly ocyment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the malurity date at my new interest rate in - -
substaniially equul payments. The result of this calculation will be the.ncw amount of my monthly payment. g;-,

{D) Limits on Interest Rate Changes o

_Thg ipterest rate 1 am required to pay at the first Change Date will not ve greater than ......70.». 425, % or less thun

22952 %, Thereafier, my interest rate will never be increased or decreusid on any smgle Change Duate by more

TWO perccniage points (.. %P3 tior vy initial note rate of interest I

have been paying for the preceding twelve months. My interest rate will never be gicate: than

(E) Elfective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of iy new monthly payment
bcg:nnmg on the first monthly payment daie after the Change Daie until the amount of my ‘mon hly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to m= a notice of any changes in my interest rate and the amont ~f my monthly
payment before the effective date of any change. The notice wili include information required by law to ke given me and
also the title and telephone number of a person who will answer any question I may have regarding the netice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended (o read as follows: .

Transfer of the Property or a Beneficial Interest in Borrower. If all or part of the Pmpcrty or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is net a natural person)
without Lender's prior written consent, Lender may, at its aption, require immediate paymcm in' full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law
us of the date of this Security Instrument. Leander also shsil not exercise this option if: (a) Borrower causes to be .
submitted 1o Lender information required by Lender to evaluate the imended transferee as if a new loan were being made
to the transferee; and (b) Lender resonsbly determines that Lender's socurity. will pot be impaired by the loan
assumption and that thf‘ risk of a breach of any covenant or agreement in this Security Instrument is -acceptable to
Lender,

MUL TE —
NMF{.gfw J;‘\NU’TI.ILE RATE RIJER—Single Family—Fannia wum- Mzc Uniform inctrument , Form 95111 2/48
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