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REAL ESTATE MORTGAGE
To Seczurs a Construction Loan
From STATE BANK OF COUNTRYSIDE

{Secursd by aFirst Lisn on Anal Estate}

1. DATE AND PARTIES, The date nf this Real Falalo Morigage (Mortgage) Is May 17, 1609, and tho parties and thelr malling addiesses aro the
following:

STATE BANK OF COUNTRYSIDE U/T/A DA TZD 1-8-88 AK/A TRUST #88-383, ANO NOT PERSGNALLY

. "‘_"/..)O /
BANK: | pin. B7°
STATE BANK OF COUNTRYSIDE 5
an ILLINOIS banking corporation il

6734 Jollet Road 0F ) :‘ff’ﬂ”‘" 2) e
Countryside, liinola 80525 Goplphves’ /077 DK
_Tax 1D, # 36-2814455

;:KT \;wf}

(ms Moriguges}
ALLrv0
2. OBLIGATIONS DEFINER. The term "Obligations” Is definad as and Includes the follew.g:

A, A promissory note, No. , {Note) dated May 17, 1953, with a matur’y dai2 of May 20, 1894, and axecuted by STATE BANK OF
COUNTRYSIDE U/T/A DATED 1-8-88 A/K/A TRUST #88-383, AND NOT PERIONALLY and J.K, BUILDERS, INC (Bomawer) peyebia lo
the order of Bank, which evidences a loan {Loan) to Borrower In the amaunt of $17a,000.00, plus Interest, and il extansions, renewais,
madifications or substitutions theraol,

. All futwre advances by Bank lo Borrower, to Mertgagor, to any onoe of therm or 10 any opZ 2! them and others (and alfl othor obligations
refarmed to in the subparagraph(s) below, whether of not this Morigage Is specifically refi wec-to In the evidance of (ndebtadnass with
rogerd to such future and additional indebledness),

. Al addiional sums advanced, and expanses Incurred, by Bank for the purpose of insuring, preserviry u: otherwise protecting tha Prope
(as horein definad) and its value, and any other sums advanced, and expanses incumed by Bank jirsuint to this Mortgage, plus |
at the same rate provided for In the Note computed on a simple Interest methed,

. All othar obligations, now existing ot heraefter arising, by Borrower owing 1o Bank (o the axient the trxirg of the Property (es her
defined) as security theralor i3 not prohibiied by faw, inciuding but not limited to liablitios for overdrafts, ud «oances made by Bank
Borrower's, and/or Mortgagar's, behall as authorized by this Morlyage and liabiities as guarantor, endorser or-2¢; 1y, of Borrower fo B
due or to become due, direct or Indirect, absolule or contingent, primary or sacondary, liquidated or unflquidales. ur joint, several, or
and several,

. Borrower's performance of the terms in the Note or Loan, Mortgagor's performence of any terms in this Martgage, and Borrower's
Menigagor's performanca of any terms In any deed of trust, any us! deed, any other morigege, any deed o secure dobt, any secu
sgreement, any assignmant, any construction loan agreemant, any foan agreement, any assignmont of benelicial interos!, any guer
agreament of any other agreamant which sacures, guaranties or olherwise refates 1o 1he Note or Loan. ,

Howaever, this Mortgage will nat secure another debt: .
A. If Bank falis to make any disclosure of the existence of this Mattgage requirod by law for such other debl, N

3. MAXIMUM OBLIGATION LIMIT. Thae total principal amount of the Obiligations ascured by this Morigage, not including, however, any tu
advancad for the protection of the Proparty or Bank's Interest thereln, ner interast, attomeys' feas, paralegal fees, coats and other
oxpenses, shall not axceed the sum of $175,000.00, provided, however, thal nothing contalned herein lhnll consiitule a commliment
make additional or future logns or advancea In any amounts,

4, CONVEYANCE. In consideration of the Loan and Obligations, and to secure the Obligations {which Inc!udes the Nole according to its specitic larn&J
and the obligations in 1his Mortgage), Mortgagor hereby bargains, grants, morigeges, selis, conveys and wamants ta Bank, as Murigagoe, the
Iollowing deacribed property (Property) situated In COOK County, ILLINGIS, to~wit

LOT 8 IN KINGSPORT SOUTH SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF THE NORTH 12 OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, LYING WESTERLY OF THE WADASH RAILROAD, AI.L N /}
f
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TOWNSHIP 36 NORTH,RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLINOIS (EXCERT
THE WEST 125.00 FEET THEREOF) P.LN. 27-20-301-001-0000 '

such propenty nol consiftuiing the homesiead at Barawer, togeiher with alil bulidings, improvemonts, tixtures and equipmaont now or horoaflor
attached 1o the Propardy, Including, but not imiled o, all heating, aif conditioning, ventliation, pimbing, cooling, olctical and iighiing Mxtures and
equipment; afl iendscaping; all exterior and intorlor improvemanta; ol aasemenis, lssues, rights, appurtenencos, ronis, oyaltion, off and gas rights,
privileges, proceeds, piofita, other minorais, waler, waiar tights, and walor stock, crops, grass &nd timber at any timo growing upon oald fand,
Including replacements and addiions therolo, all of which shall be deamed 1o be and remain a pan of the Proparty. Afl of the foregolng Property
shall bo collectively hereinatter roferred to as the Propenty. To have and fo hold the Property, together with the rights, privioges and appurienances
therato balonging, unto Bank forover 10 secure the Obiigelions. Martgegor doea heroby warrent and defend the Property unto Bank lorever, sgalnst
any claim or claime, ol a!! persons claiming or ta claim the Proporly or any pan therool. Mortgagor furthor roloasos and walvos aif righta under and
by virtue of tha homestoad lawa and exemption laws of the siatp of ILLINOIS.

LIENS AND ENCUMBRANCES, Motipagior warrants and roprosania that the Property is freo and clemr of all Yene and oncumbrances whatsoever,
Morigagor agroes to pay s claims whan duo thut might resul, i unpald, in the loreclosure, exoculion or Imposition of any Nen, clam or
pncumbrance ofi of ageinal the Property or any part thereol. Morlgagor may in gaad fatth contest any such lien, claim or encumbrance by posting
any bond in an amount necessary to proven! such cialm trom bocoming a llen, claim or encumbrance or to prevent {ts foreciasure or execution,

CONSTRUCTION VUAN. Thia i3 a conatruction loan in that the Obligations secured by tnts Mongage sre incurred in whide of In pat for the
construstion o} an Imyiovemeant of land. Morigagor acknowledges and agrees that Bank is not trustee for the banefit of the conwacior, subcontrantor
or materiaimen and that such contractor, subcontractor or maleriaimen do not have aquitable llens on the loan proceods and that they o nat hwe
third-party baneficlary stsur t» any of the loan proceeds,

ASSIGNMENT OF LEASES anl HENTS. Morigagor heioby absolutely assigns as addional socurity all presant and Rilure ‘oases and reniy, latued
and profil alfective immadiataly-wup2i the execution o} this Mogage. Morigagor alsa covenants and agrees to koep, obaerve and pordorm, and lo
require that the tenanta keep, absarv. #nd perform, alt of the coverants, agreements and provisions of any present or future leases of the Property,
in case Mottgagor shall neglact or re/zae (o do so, thon Bank may, at Bank's option, perlormn and comply with, or reguire perfarmance and
complianca by the tanants, with any such lo2=4 covenanis, agreemanls and provisions, Any suma expended by Bank In porfarmance or complisnca
therewith of In enforcing such performance ar sevpliance by the tenans (inchuding coale, oxpeitses, atiomeys’ feaa and paralegal foos) shall oot
intwest rom the date of such expendilures aline game rale &y tha Obligationa and ahall ba pald by Monpagor 10 Bank upsh domand anc shaf bo
deemed a part of the dabt and Cbligations and rec vereBle 09 such in all respocls,

in addion to the covenants and torms hereln contrnes and nat in fmitation thersot, Mortgagor covenants thal Morigagor will not In any case
cancol, abridge or otharwisa modity tenancies, sublanarv.ies leases or subieases af the Proporty or accept propayments ot Instalments of rent 1o
become due theteunder, The Obligations ahall become aue “-tha option of Bark it Mortgegor faifs or reluses to comply with tha provigions of this
paragraph. Each lease of the Proparty shell provide thay, i the sent of enlorcement by Bank of the remedies provided for by law or by this
Morigege, any porson succeeding to tha interost of Morigagar 72 & 'esutt of such enlorcemont shall not ba bound by any payment of rent of
addifional rent for rmore than one month In advance. All leases niade xith tenants of tho Property shall provide that thelr laase securities sheli be
treated as frust funds nat o be comminglod with any other tunds ot Mortranor and Morigager shall on demand hurnish to Bank satisfactory oviderce
ol compilance with this provision fogether with a veritied staiamant ol ell Jarse ~acuritios doposited by the tenanda and copiles of all leases,

EVENTS OF DEFAULT, Mongagor shall be in dalauit upon the occurence cf sy, of the following events, circumatancea ar condiiens (Events of
Default):
A. Fallurg by any party obligatad on the Obligstions to make payment when ausg; or
B. A dalault or breach by Borrowar, Owner or any co~signar, andorser, surety, ol guarantor undor any of the terms of this Morigage, the HNote,
any construction loen sgreement or other loan agreement, any security agres>7d. mongage, deed to sectre debi, doed of tust, trus!
doad, or any other docurnant or Instrurmant evidencing, guarantying, securing or nihirvia releting 1o the Obligations; or
€. The making or furnishing of any verbal or wiitten representation, statement or warran’; - dank which is or becomes lalee or Incomact In
any matedal sespect by or on behall o} Morigagor, Bomrower, or any one of tham, or &, co-slgner, sntoroer, aurely or guaraptor of the
Obligations; or
0. Failure to obtain or maintain the insuranco coverages required by Bank, or lnsusence as s cuslomary and proper for the Property (a9 » o
herein defingd); or .

E. The death, digsolution or Insoivency of, the appeintment ol a recelver by or on behall of, the asslgr.mer. &7 the benefit of creditars by ar op wl
behait af, ihe voluntery of Involuntary tarminalion of axisience by, or the tommencement o} any proz.eiing under any present or future %

lederal or slale insolvency, bankrupley, resrganization, composition or dabtor relief law by or againat tomo=qor, Borrowar, or any one ol b
them, or ahy co-slgnor, endarser, surely of guarantor of the Obiigations; or

F. A good faith bofiel by Bank at any Yime thet Bank is insecurs with respect to Bomower, or any co-signer, endo s, surty or guaraniar, that
the prospect of any payment is impaired or that the Property (as herein definad) is Impalred; or

G. Fallure to pay or provide proot of payment of any tax, 8ssessment, rent, insurence premium of escraw, escrow dofitiency on or belore Jis
due date; or

H. A malerial adverss change In Morigagor's bugitess, including ownersiip, management, and financial conditions, which in Bank's opinion,
impaira the Propaerty or repayment of the Obligatians; or

I. A transler o a substantiat pant of Morigagar's meney or property; or

J. 1t &) or any pait of the Property or any interaat therein Is soln, luasad or transterrod by Mongugor except as permitted in tho paragraph
below entited "DUE ON SALE OR ENCUMBRANCE™.

8. REMEDIES ON DEFAULT. At the option of Bank, all or any part of the principal of, and accrued inferast on, the Obligations shall become Immadiately

10.

dua and payable withoul notice or demand, upon the octurrance of an Event of Dalault or at any time thereatter. In addition, upon the accurreice
of any Evont of Detall, Bark, at its oplion, may inmedlately cammenco foretlosuro proceadings and may Immediatoly invoke any or ail other
ramedies provided in the Note, this Mongage or related documentis, Al rights and remedies are distinct, cumuiative and not exclusive, and Bank Iz
antited lo alt remedies provided by law or equity, whather of not expressty set fanh,

DUE ON SALE OR ENCUMBRANCE. Bank may, at Bank's option, declare lhe gniire balance with all accrued Intoroat on thw Obligations 1o be
immadiatgly dua and payable upan tha contract for, or creation of, any ten, encuirbrance, transfer or sale af the Property, of any portion tharaat, by
Morigagor. Lapsoe of ime of tha acceptance of payments by Bank after such creation of any %en, sncumbiance, ransler of safe, or conirac! for any
of the toregoing, shall not ba deomad 4 witlver or astoppael of Bank's right to acceiarale the Obligations. It Bank axercises such opion Yo accelorals,
Bani shall mall, by cenifled mail or atherwlise, Morigagor notice of acceleration to the addrass of Mortgagor shown an Bank’s records; tha notice
shall provide for a perfod of not less than 30 days rom the date Lhe notice is mailed within which Morigagor shall pay the sums declared due. If

Morigage 0512183 (ETInY./ & % -
JK. BUILDERS v« READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS** , vz -

€952




"UNOFFICIAL COPY




* Copyright 1984, Bankars Systama, =chr@'F F I C I A I_ C (? F) Y o IL-}Mméé-é.aa
i

Mortgagor (o to pay such suma prior I the explration of such pariod, Bank miay, without hith notio’a or dumand on iuonua{mn invake any
nmndlou permitiod on Delsub.  This covenant shall run with tha Properly enid ghail romain In affect uiill the Qbligabons ant this Morpeoe we fuly
pald, .

in the preceding paragraph, the phiase “transfer or sale” inchudes the conveyance of any right, itle or Interest in the Property, whather voluntaty or
Involumigry, by outright sale, doed, Instalment contrect sale, land contract, conrac! for deed, leaseheld Interest with n term graater than three yaars,
leaso-option contract or any other method of conveyance of the Property inlerests; the term "Interest” includes, whather legal or equitable, any right,
title, intorast, tien, cialm, sncumbrance or propriatery right, choate or inchoate, any of which is superior 1o the Nen created by this Morigsge,

. POSSESSION ON FORECLOSURE. M an acton is brought to loreclase this Mortgage for all or sny part of the Obligations, Mortgagor sgreea thai
the Bank shall be entied to Immediale possesslon as Mortgages in possession ol the Property to the axient not prohibitod by law, or the court may
appoini, and Morigegor heraby consenis 10 such appointment, a recaiver to fake possession of the Proporty and o collect and receive rents and
profits arsing thersfiom, Any ameunts 8o coliociod shall ba used o pay laxes on, provide ineurance for, pay cosis of needed repairs and for any
other expensss refating to the Property or the foreclosure proceadings, sale expenses ot as authorized by the court. Any sum remalning aher such
paymants will be applied 10 tha Obligations,

. PROPERTY OBLIGATIONS. Morigagor shal promptly poy all taxes, assessments, lovies, water renis, othor rents, Induranco promiurme end il
amounts dug on any ancumbrences, it any, as thay become dud. Morigagor ahall provido wrilten proof to Bank of auih payment(a},

. INSURANCE. Mrapaior ahall insure and koop insured the Proporly agalnst losa by firo, and olnor hazard, casunty and joss, with extended
coveraga Inciuding bui rat limited to the reptacement value of all inprovemanie, with an Insurance company scceplablo to Bank and in an amoun
accoptable 1o Bank, Sursl-lnsurance ahall contain the standard "Morigagoe Clause” and where applicable, "Loss Payee Clause”, which shall name
and andorse Bank as morirazse and losa payed. Such insuranco shall also comain a provishan under which the insurer shuil give Bank at loast 30
days notico bafora the canc<dat'sn, ermination or materinl change In covorage,

it an insuror electa to pay & ffro or Jiiter hazard loss of damago claim rather than o repair, rebuliid or repiace the Propeny lost or damaged, Bank
shall have the opilan fo epply such su/ance proceads upon the Obligaions securad by this Mortgage or to have sald Proparty repalred or rebui.
Marigagor shall dailver or cause to dof’2ur evidence of such coverage and coplos of alt nolices and renawals refaling theroto, Bank shall be aniitad
to pursue any claim under the insurance il Mungagor falls to promptty do so,

Morlgagor shall pay the premiuma requirad to‘maint=in such insurance in effect until such time ag the requirernent for such insuranco lerminates. In
the event Mortgagor falls 19 pay such premiumns, Eank 1nay, at its option, pay such promiums. Any such payment by Bank shall be repayable upon
domand of Bank or if no demand ls mads, In accorazncn-with tha paragraph bolow Hiled "BANK MAY PAY",

. WASTE. Mortgager shall not allenale or encumbar the #irpeity 1o tho projudica of Bank, or commil, permi of sufier any waste, impairment of
delorioration of the Property, and regardiess of natural depre.ision, shall koep tho Proporty and all its Improvements ot sl Ymes In good condison
and repalr, The torm “waste” is usod herein In Iia radifonal sense #:d further, specifically Includes, bul i not mited 10, hazardous waste. The lerm
“hazardous wasto” as used hereln, Includes, bul ls not limitad (o, hazardous and/or toxio waste, substances, poliutants and/or contaminants.
Morigagar shall comply with and not violato any and all laws i Jeguletions regarding the use, ownerahip and occupancy of the Property,

Mongagor shall perform and abide by all obligations and reatrictions weue: any declarations, covenanta and other documants governing the use,
ownership and eccupancy of the Property.

. CONDITION OF PROPERTY. A3 lo the Proparty, Morigagor ohall:

. koep s) bulidings occupiad and keop Wi bulldings, structures and improver »iis in good repalr,

. ralraln from the commission or allowance of any acts of waste or impaiment of ta vilue of the Property of Improvements thereen,

. not cui or remava, or penmit to be cut or removed, sny wood or timber fram (ha Prog.erty, which cutiing or removal would adversely atioct
tha value of the Propesty. :

. not parmi] the Property 1o bacarne subject ta or contaminatod by or with wasta, :

. provent the sproad of noxlous or damaging weeds, preserve end pravant the erosion o the scil and coninuously practice approved
methods of tarmring o the Property If used for agriculiural purposes.

Te the best of Morlgagar's knawledge, the Property doea no! contaln hazardous sndfor toxic waste, wbst=nces, poliutants and/or contaminants,
Morgagor makes this affimative werranty fully intending Bank to rely upon it in extending the Loan to Borrowsr,

, SPECIAL INDEMNIFICATION. Mongagor agrees lo protect, indemnity, defand and hold Bank hammiess to \he tafles sstont possible by law and not
otherwise, from and agalnst all cleims, demands, causes of action, sults, losses, damages (including, withouw’ ¥:atation, punitive damages, H
permitied by law), violations, environmentai respynsa and/or cleanup costs, fines, penalties and axpenses, including. wihou! limilation, reascnable
allornays’ faes, cosis ard expenses incurred in Investigating and defending against the assertion of such liabllitles, as suzh ‘@en, costs and expenses
ara incunad, of any nature whatsoevos, which may be sustained, suffered or incurred by Bank based upon, without limiiation: the ownership and/ar
operation of tha Properly and all activities relating thereto; any knowing or materlal misrepresantation or matesiel brasch of wairanty by Mongagor;
any viclations of the Comprehansive Environmental Response, Compensation and Uability Act of 1080 mnd any other applicable laderal, atae or
focal rute, ordinance or stamte; the cleanup or remaoval of hazardous waste or evaluation #nd investigation of the relense or threat of relaasa of
hazardous wasle; any loss of natural resources including damages lo air, surface or ground water, soll and biota; and any private suits ar court
injunclions.

. INSPECTION 8Y BANK. Bank or its agenls may make or cause to be made reasonable entries upon the Property and inspect tho Froperty provided
that Bank shall make roasonable olforts to give IVorigagor prior rtotice of any such inspection,

. PROTECTION OF BANK'S SECURITY. I Mortgagor talis io perform any covanant, abligaton of agroemem conleined in the Note, this Morigage or
any loan documents or i any sction ar proceading I8 commencad which materally affocts Bank's [ntarest in the Proporty, Including, bit not fimited te,
foreclosure, eminant domaln, insolvercy, housing or environmentel code or law enforcement, or arangemanis or procoedings invelving a bankrupi
or decedent, then Bank, at Bank's sole option, may make such appearances, disburse such sums, and take guch action as is nocessary to protect
Bank's {nterest, Morgegor hereby assigns to Bank any right Mortgagor may have by reason of any pror encumbrance an the Property ar by law or
otherwise lo cure any delault under said prior ancumbrance. Without Bank's prior written consent, Morigagor wil nol partidon or subdivide the

Property.

. COLLECTION EXPENSES. In the avent o any default or action by Bank lor collection of the Obligations, for protection of tha Propary or for
foreciosure, Mortgagor agroes to pay all (ees and expenses incumed by Bank, Such lees and expenses Incluce but aro not imied lo Hing joes,

F o W
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‘stencgrapher foes, witness 668, costs of punlication, foreciosure minutes, and ather. expepses bl coliaciing, anfofcing end prolscting tha Propaity
and Obfigations, Any such collecion expencos sheil bo addad 1o the principsl amount of the Obligations, ahak accrun Inieroat al the s2me (alo m
tha Obligations and ohai ba socured by this Morigage.

20. ATTORNEYS' FEES. In the ovent of any defauti or nction by Bank for cofloction of the Obligations, for protection of the Properly or for foreciosuro,
Mortgagar agroes 10 pay ressonitie atiorneys’ tees, paralogal feos and other logal oxpanses Incuired by Bank, Any such roasonable atiomeys’ fees
shall bo added to the principal armount of the Obligations, shall accrue Intereat at the samo rale as the Obligations and shall ba socured Ly this
Mortgoge.

21, CONDEMNATION. In tho avenl sl or any part of tha Proporty (Including but nol imited 1o any easoment thorain) la sought to be taken by private
Inking or by virwa of tho law ol eminant domaln, Morigegor will promplly give writen notice to Bank of tho institulion o} suoh procesdings,
Marigsaar hithor agrogs to notily Bank of any altompt to purchaso or appropriale the Propotly or any oasoment thoreln, by any public authority or
by any cther person or corporation clalming or having the right of eminent domain or appropriation. Morigagor further agrees and directs that s
condemnation proceads or purchase money which may be agreed upon or which may be found to ba due shali ba pald to Bank as a prepayment
under the Note, Morigagor aiso agreas to nolily the Bank of any proceadings Instituted for tha establishment of any sewar, water, consetvation,
ditch, drainage, or oiher district relating te or binding upon tha Property or any part thereol, All awards payabls for the teking of title 10, or
possession of, or damage to i or any portlon of the Properly by reason of any private taking, eondemnation, eminant domaln, change of grads, or
other proceeding shall, at the option of Bank, ba paid to Bank. Such awards or compensation are hereby assigned to Sank, and judgment therelor
ghail ba anterad In faver of Bank, )

When peld, such award” chail bo used, et Bank's option, toward tho payment of the Cbligations or payment of taxes, assesaments, repairs or other

Rome provided lor in this ‘aotgage, whether due or not, all in such order and mannor as Bank may dolermine. Such appiicalion or relesse shall not

cure or waive any default. 1249 evenl Bank deems it nacossary to oppaar or snswor In any condemnation action, hearing of proceeding, Mortgagor

shall hold Bank harmiess from .0 pay all legal expenses, including bul not kmited to reasonable attorneys' foes and paralegel fees, count costs and
other expenses,

22, OTHER PROCEEQINGS. I any acdo!: or procaoding I8 commencod to which Bank la mado or choosos to bacomo a party by roason of tha
exoculion of the Note, this Morigage, iy loan documents of the exlatanco of any Obligations or In which Bank dooms I§ necosamy % appew of
anower i order 1o protoct e Inlorests, Morijagor agrons 1o pay and to hold Bank hanmioas for all liablities, costa and expansos paid or incimed by
Bank in such action or proceadings, includivg Fai nol limited fo rensonable nttorneys' foes, paralepel fees, coun costs and all other damages and
eXponses,

23. WAIVER BY MORTGAGOR, To the axtent nol specinc sty drohibitad by law, Mortgegor hereby waives and releases any and sit rights and remedies
Mortgagor may now have or acqulre in the fulure relating 1o
A. hermestoad:
B. sxemptions &3 o the Property;
C. redemption;
D. right of relnatatement;
E. epprasement;
F. marshaliing of llens and essats; and
G. statutes of imitations.
in addition, redemption by Morigagor after foraciosure sale ks expressly waived 1o Yie axtent not prohiblied by law,

24. PARTIAL FORECLOSURE, In cane ol default in the payment of the Obligations ar':i case ol payment by Bank of any tax, insurance premium, cost
or expense or the filing, Imposition or attachiment of any lien, judgment or encumbrarce, Jank shall have the right, without declaring the whole
indebtadness due and payabie, to foraciuse against the Proporty or any pant thereol an ariount of such specific deleult. This Morigage shall
continue as a lien ¢n any of the pwperty not soid on foreclosure for such unpaid balance of the Zu'lgations,

25, BANK MAY PAY, W Mortgagor falls to pay when due any ot the items it s obligated 10 pay or 1ais 1 narform when obfigated 1o perform, Bank may,
at lts option:
A. pay, when due, instaliments of principal, intarest or olher obligations, in accordance with *hy .erms of any morigage or assignment of
beraficial Interest senior to that of Bank's lien interest;
B. pay, when due, instaiments of any real estate tax imposed on tha Proparty; or
C. pay of pertorm any other obigation relaiing 10 tha Property which aftects, at Bank's ola discretion, the iiue e2® 21 Bank In tha Property.

Mortgagor agrees lo indemnify Bank and holdt Bank harmiess for all the amounts so paid and for Bank's costs anc; xpenses, including reasonable ? &

&ltorneys’ lead and paralegal fees. ) .
Such payments when made by Bank shall ba added 1o the principal balance of the Obtgalions and shall bear interest at the rate provided for by the ok
Nole &s ol the date of such paymant. Such payments shall ba a part of this lien and shall be secured Dy this Morigage, having the beneft of tho Han v
and ita priority. Mortgagor agrees to pay and to reimburse Bank for all such payments, o
26. GENERAL PROVISIONS. A

A. TIME IS OF THE ESSENCE. Time is of the essence In Mortgager's performance ol all duties and abligations imposed by this Morigage.

B. NO WAIVER BY BANK. Bank's coursa of deallng, or Bank's forbaarance from, or delay in, the exercise of any of Bank's rights, remedies,
privieges er right to Insist upon Morgagor's strict performance of any provisions coritained In this Morigage, or other loan documants,
shall o1 ba construed as & walver hy Bank, unless any such waiver 13 in wriling and is signed by Bank. The accoptanca by Bank of any
sum In payment or partial payment an the Obligations after the balance Is due or is accelerated or after loreciasure procoedings are fied
shall not conslitute a waiver of Bank's 7ight 1o require tull and complete cure ol any exisiing delault lor which such actions by Bank were
taken or it fight to require prompt payment when due of &l other remaining sums due under the Obligations, nor will it cure or waive any
dalault not compietely cured or any other dolnults, or operate as a delense lo any loreciosure proceedings or deprive Bank of any rights,
remedias and privilsges due Bank under the Nate, this Mortgege, other loan docitments, the law or equlty.

C. AMENDMENT. The provisions contained in this Morigage may not be amended, axcopt through a willten amendmant which is signad by
Morigagar and Bank.

D. FURTHER ASSURANCEZ. Mortgagor, upon request of Bank, agrees to execule, acknowledge, dediver and record or fle such further
instrumenta or decumonts as may ba raguired by Bank to securo the Note or confirm any Yan,

£. GOVERNING LAW. This Mortgage shail e governed by the laws of the Slate of ILLINOIS, pravided thal such lawa are not othenwise
preampted by federal lawe and regulavons,

Axd)
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. FORUM AND VENUE. 1n tha evant ol iltigation purialning 1o this Morigago, the oml.hmo‘Jorum. w’n?m and pince of huriediction ahak ba in

the Stale of ILLINOIS, unfosa othorwiso dasignaind tn willing by Bank or othorwiso raquird by law.,

SUCCESSORS. This Mortgego ashat inure 1o the barofit of and bind the hos, porsonat reprowsaniativon, aucceosary end assigis of the

partios; provided hawevor, that Morigagor may not asuign, irensfor or dalegatn kny of the rights of obligationa under this Morigage.

. NUMBER AND GENDER. Whanever usud, the singular shall Include the plural, tho phiral tho singular, snd the uso of any gentor ahall by
appiuablo o sl gentlers,

DEFINITIONS. The terme used in thin Morigsge, if not dafined horein, shall have thelr meanings as dofined In the other documenls
oxectiod conlemporaneously, or in canjunction, with this Mertgage.

PARAGRAPH HEADINGS. The headinga a1 the beginning of any paragraph, or any sub-paragraph, In thin Mongage &ro for conventence
anly and shall not be dispositive In Interpreting or construing this Mortgage.

IF HELD UNENFORCGEABLE. it any provision of this Mortgage shall be held uneniorceable or vold, than such provision shall be severable
from the remaining provislons and shait in no way affect tha anforceability of the remalning provigions nor the vaildity of this Martgage.
CHANGE IN APPLICATION. Mortgagor wiil notty Bank in writing prior fo any change (n Mortgagorn name, address, or other appkcation
Infarmation.

. NOTICE. Al noticas undar this Morigage must be in writing. Any nodico given by Bank to Mortgagor horeundor wil he effective upon
personal delivery of 24 hours afler mating by At cinss Unltod Slalos mad, poetaga propaid, addrossed ko Modgagor & the address
indicated botow Mortijagor's name on page one of this Morignge. Any natica given by Martgagor to Bank horeunder wili be sffactive upan
1ecoipt by Bank at tho addross Indicated balow Bank's name on paga one of this Morigage. Such addrossos may be changed by wrltan
nolice to the othar paity,

N. FILING AS TNANCING STATEMENT. Moarigagor sqreon and ackiiowladgos that this Mortpage also sutfices an & financing atatement and

a0 wuch, may o2-flod of rocard as 8 financing siatoment lor purposes of Artick © of Iho ILLINOIS Unliorm Commercinl Code, A carbon,

photographlc or ol ropraduction of thin Mortgage s sutiiciont as a financing stalemant.

-n

x o
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27. ACKNOWLEDGMENT, By 1< v natute(s) bolow, Mortgegor acknowladgos thal thia Monigage has been read and agroed 1o and that a copy of this
Morigaga haa boan recolved by the Martgagor,

STATE OF WLINOIS

»s:
COUNTY OF 0 1 {é i '
on this ) M day of .19 _~_%_. 1, PA . & notary pubilc, certity that STATE
BANK OF COUNTRYSIDE, rusiee, for STATE BANK OF COUNTR SoU4 UMT/A DATED 1-8-88 A/K/A TRUST #88-383, AND NOT

PEASONALLY, personally known o me to be the same person whose nama is e1'.ss%.ibed 10 the toregoing instrumant, appoared betora ma this day -
in parson, and acknowledged thai {he/she) signed and delivered the instrument (3 fala’her) Iree and voluntary act, for the usea and purposes set

forth. e ——— L
OFFICIAL SEAL . :
My cornission oxpires: LINDA § DILLON 0

NOTARY PUBLIC STATE OF ILLIN@Is{—{= :
MY COMMISSION EXP. APR. 21,1397 NOTARYPUBLIC

This document was prepared by STATE BANK OF COUNTRYSIDE, 6734 Jollet Road, Countryside, IHinuls 80525,

Please retuin thiz documant after recording to STATE BANK OF COUNTRYSIDE, 8734 Jollet Road, Countrysidz; i"unls 80526,
THIS IS THE LAST PAGE OF A 5 PAGE GOCUMENT, EXHIGIS ANDIOR ADDENTAMEVFCLIOVY,

Tm‘.‘- e l.i; exatntad by State tank ot Countryside, Gat 'a

;w.r;;:n:niy, R Tondes ot sdorennid, an ihe uR2roisss ”

Ul e £ i and vested it .
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