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THIS MORTGAG’ :*Secuntylnummm )Ilgivmon Hl Y 2 ﬂ !9 93 . Thumortgagor is v
aon:nr e, 5IND_ard LILLIAN EDSON S1MO, WUSBAND AND WIFE . . | ... . . .. .
‘-\;.‘”.v -".il’.':.-z.',! B e L e L) NI R Lo ot — ;"%‘-f ooy e R d‘r’} et

1 .. {"Borrower®),

']‘thacuntylmlmrﬁﬁtmgmna cnln Hnuclu nnoup o

which i4 0 qanizad and’ e&ustmg un doithe laws of THE UNITED STATES OF AM BRICA P and whose nddrehs is
1870 ROSELLE ROAD, -SULTLE ID7, SCHAUMBURG, 1L 60495 Pt ner O ender”),
Bormworaweal.anderlhopnnclpdsumuf Hnety fFive Thousand dollars and naHDU
- Dollars (U.S.$ 95,000.080. .° ..}, This debt is
evndmced hy Borwwar snote d&ted the same da.. » ..‘us Secunly Insuuumnl ("Mote"), whrch pmwdcs for munlhly
payments, with.the full debt, if not paid earlier, duv =y payableon . June 1,..2008; . This Security: -
fnstrument secures to Lender: (2) the repayment of the dzo* evidenced by the Note, wnh interest, wnd all renewals,
extms:ons and modifications of the Note; (b) the payment >f alt other sums, with interes), advanced under paragraph 7
to protact the secunty of this Secunty Instmmcnt and (¢} the sestormance of Bormwer ) covemmls and 8gr reements’
under, this Security Instrument and the Note. For this purpose, ! Ear—ﬂwer does hereby mortgage, grant nnd cmwey m _
Lenderthefollowmgd&cnbedpropenylmiedm S toek S :
Cuunty, lllmms‘ S '
L0t 23 1N FRANK CUKNINGHAM?S SUBDIVISION OF THL CAST 5 ACRES OF THE WORTH 15
“ACRES OF THE WEBY 172 OF THE SOUTHEASY 174 OF SECTION 36, TOWNSWIP ‘38 NORTH
HANUE 130 (EXCEPT THE-NORTR'33 FEET AND ALSO EXCEFT: THE EASTA3Y FEE? THEHEOF)
Ensv or ‘l‘llE nm!n Pnlnclnt nsllolnu. N cook couun.;.tuuols SN
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PP Street) . e ICityl e
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TOGETHER WITH all.the mprovementa naw or hareaﬁer erected on the propeny, and all ensemenu

:ppurtemnces. ani} fixtures now ot hereafier a part of the pmperSy. All rcplnc-mems and additions shal qlso be |
covered by this Sacurity Instrument. All of the foregoing is referred to in this Security Instrument as the 'Pmpeny

* BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has'the right o
moﬂgaaa. ‘grint'and convey the Prioperty and that the Property is unencumbered, except for encumbrances of recosd.
Borrower, warrzats and will defend. geueully the title to the Propcny aguinst all claims and demands, subject to any

© cacumbrances ofmcurd . o
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All insurance potlicigs sad resewals shall be acceptable to Lender and shall include a standasd mortgage cliuse. -
Lender shall hava the right a hold the polision and renswals, 1f Lender requircs, Borrower shall promptly give to Lender
all recelpts’of paid premlums ani resewal notices. In the event of loks, Borrower shall give prompt notice o the =~
insurance carrier and Lender. Lender may make proof of oss if not made promptly by Borrower.

Unless Lendor and Borrawer otherwise agroe in wriling, insurance proceeds shall be applied to restration or repsie
of the Property damaged, if the yestoration ot repair is economically feasible and Lender's securily is nof lessened, If the
restorution or repair is not cconomically foasiblo or Lender's security weuld be fessened, the insurance proceeds shatl
be applied to the suma secured by this Sscurity Instrument, whother or not then due, with any exceas paid (o Borrower,
1f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr
hus offered to svitle & claim, then Lendor may collect the insurance proceeds, Lender may use the proceeds to repair -
or restore the Property or 6o pay sume securad by this Securily Instrument, whether or not then due, The 30-duy period
will begin when the ratice is given, = : : : : SEINY :

" Unless Lender anc Borrowsr otherwise agree in writing, any application of proceeds to priacipal shall not éxteod or
postpans the due datoof ti:a monthly paymeats reforred to in paragraphs | and 2 of change the amount of the " *
payments. Tf under parsgzarh 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
prodecds resulting from dane 4o the Property prior to the scquisition shall pass to Lender to the extent of the sumy -
secured by this Security Instrinco’ immediately prior to the acquisition. ' ‘ R

T v N . . . . .

. 6. Occupancy, Preservatior:, 'daintenance and Pratection of the Preperty; Borrower's Loan Application;
Leaseholds. Borrower shall gecuyy, establish, and use the Property s Borrower's principsl residence wilkin sixty days
affer the execution of Whis Secuzily Instrumeat 2ad shall contitwe to occupy the Property as Borrower's principal,
sesidence for at feast one year after the date of occupadcy, unless Lender otherwise ngrees in 'wriling, which consent
ghall not be vnreasonably withheld, or unless e tent ating circumstances exist which are beyond Borrower’s control,
Borrower shall not destroy, damage or impair the Pioperty, allow the Property to deleriorate, or commit waste on the-
Property. Borrower shall be in default if any forfeiv e action or proceeding, whether civil or crirhinal, iy begun that in
Lender's good faith judgment could result in forfeiturc < Zne Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Bor ower may cure such a defuult and reinstate, as provided in
paragraph 18, by causing the z¢tion of proceeding to be dismissed with a ruling that, in Lender's good faith -
ditermination, precludes forféiture of the Borrower's interest 1 thc Property or other material impairment of the lien

created by this:Security Instrument or Lender's security interést, 2zoower shall alse be in default if Borrower, duiritig the '

loun application procass, gave malerially falss or inaccurate informaiizi r statements to Lender (or failed to provide
 Lender with any materia] information) in connection with the loan evidenses' by the Nots, including, but not limited 1o,
tations concerning Borrower’s ovcupancy of the Property as a priteinal residence. IT this Securily Instrument is
on-& leasehold, Borrower shall comply with all the provisions of the lease, it Borruwer acquires fee title 1o the Property,
tho Jeasehold and the fee title shall not merge unless Lender agrees to the merger in woiting. ... ; .

7' Protection of Lender's Rights In the Property. If Borrower fails to perforin ihe cuvenants and agreements
contained in this Security Instrument, 'or there is a'l¢gal proceeding that may significanily ai¥oct Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfurce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the valus of tne F'soperty and Lender’s
rights:in the Property, Lender’s actions may include paying any sums secured by  lien which bas prigrity over this . ;.
Security Instrument, sppearing in court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

H h v T R AT g . B | vl

-+ Any. amovats dishupsed. by Lender-under this paragraph 7 shall become additional debt of Borrower sccured by
this Secusity Instrument. Unless Barrower. and Lencer agree 10 other terms of payment, these amounts shabibeia . .
interest from the date of disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender to
Bartower fequestog payment. |

....8. Mortgage insurance. 1f Leader réquired morigage insurance as a condition of making the loan secured by this
Security Ingtrumant, Bosrowar shall pay the premiums required to mainiain the morigage insurance in effect. If, for any
reason, the:mortgege insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the.,
premiums requised {0 abisin coverage substantially equivalent {o the morigage insurance previously in effect, at.a cost. .
substaatially equivslent 10, ths cost to Borrower of the mortgage insurance previously in effect, from an sliemate | .
mortgage insurer approved by Lender, If substantiaily. equivalent morigage insurance covernge is not availuble, .
Borrawer shall pay to Lender each month 4 sum equal to one-tweiflh of the yearly mortgage insurance premium heing
paict by Borrower when the insurance coverape lapsed or ceased to be in effect. Lender will accepl, use and retain these |
payments 2 » Joss reserve in lieu of morigage insurance. Loss reserve payments may no longer be sequired, at the
option of Lender, if mortguge insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender ugaint becomes available und is abtained, Borrawer shall pay the premiums required fo
maintain mb'r‘t&g"lgu insarance in'effect, or to provide a loss reserve; until the requirément for morgage insurance ends
in accondance With any Written agreement between Borvower and Lender or gpplicablelaw, =~ - oot
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gecured by this Security Instrument. However, this oplion shall hot bé exercised by Lender if exercise Is prohibited by
federal law ag of the date of this Security Instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittsd by this Security Instrument without fusther notics or demsnd on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the caslier of: () 5 days (or such other period
a4 applicable law may specify for reinstatoment) bafore sale of the Property pursuant o any power of sale contsined in
this Security Instrument; or (b) entry of s judgment eaforcing this Security instrument, Those conditions are that
Borrower: (a) pays Lendsr il sums waich thea would be dus under this Security Instrament and the Not us if no
accelerstion had occurred; (h) cures any dofault of any other covenents or agreements; (c) pays sH expenscs incurred
in enforeing this Security Instrument, including, but not limited to, reasonablo uttomeys’ fees; and (J) takes such action
as Lander may reasonably require to assure that the lien of this Security [nstrument, Lender's rights in the Properly and
Borrower's obligation 1o pay the sums secured by this Security Instrursent shali continue unchanged. Upon
reinstatoment by Borrover, this Security Instrument and the obligations secured hereby shall remain fislly effective as if
no acceleration had occrared. However, this right to reinstate shall not apply in the case of acceleralion under

' paragraph 17,

" 19, Sele of Note; Chariye of Losn Servicer. The Note or a pastial interest in the Noto (logether with this Security
Instrament) may be sold one or vors times without prior natice to Borrower. A sale may result in a change in the entity
{known as the *Loan Servicer”) that Lollects monthiy payments due under the Note and this Security Instrutnent. There
also may be one or more changes of ine Loan Servicer unrelated to a sale of the Noto. If thers is a changs of the Loan -
Servicer, Borrowe: will bo given writter: ne tins of the change in sccordance with parsgraph 14 above snd applicable Jaw,
The notice will state the name and address of the new Loan Servicer and the adiress to which payments should be
made. The aotice will aleo contain any other i tfonnation required by applicable law.

20. Hazurdous Substonces: Borrower sheil 1ot causs or permit the presence, uso, disposal, alorugs, or rolewse of
any Hazardous Substances on or in tha Property. Bor ower ahall not do, hor allow unyonu elac to do, anything affecting
the Property that s in violation of sty Environmental L7 The preceding two sentences shatl not upply to the prasence,
use, ur stomgs on the Property of small quantities of Hazardo:s Substances thet are generaily recognized to be
appropriale ta normal residentinl uses and to maintenance of the Froperty.

Bocrowes shall promptly give Lender written notice of any iavestigation, claim, demand, lawsuit or other sction by
any governmental or teguiatory agency or private party involving the Troperty and any Hazardoys. Substance or
Environmental Law of which Borrower has actua) knowledge. If Borruwe: lzams, or 15 notified by any governmental or
regulitory authority, that any removal or other femwedintion of any Hazardous Substance uffecting the Property is
necessary, Plormwgr shall promptly take all necesssry remedial actions in eccordsnce with Environmental Law,

Jooan

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, ~iher flammable or toxic ‘
petealeum products, toxic pesticides and herbicides, volatile solvents, materisls contxintry psbestos or formaldehyde,
and radioaclive materials. As used in this paragraph 20, "Environmental Law" means fod- ! laws and haws of IBG G L3656
jurisdiction where the Property is located that relate to health, safety or environmental proectizu. "

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us folicws:

21. Accaleration; Remedies. Landar shall give notice to Borrowar priar to acceleraton (ctowing Barrower's
breach of any covenant or agresment in this Security Instrumsnt {but not prior to acceleralion nder paragraph -
17 uniess applicable Jaw provides ctherwise). The notice shall spacify: {a) the dafault; (b) the' 22ion required o
cure the defadlt; (c) a date, not less than 30 days from the data the notice is given to Borrowes, b« which the
default must be cured; and (d) that fajlure to cura the default an or before the date spacified in thefiotice may
result in accelaration of the sums sacured by this Sacurity Instrumant, {oreclosura by judicial proceeding and
sale of tha Proparty. The notice shall further Infarm Borrowser of the right to rainstate after acceleration and the
tight to assert in the foreclosure proceading the non-existence of a defauit or any other defense of Borrower to
acceleration and foraclosure. it the default is not cured on or betore the date specified in the notice, Lander at its
option may raquire immadiate payment in fuil of all sums secured by this Security Instrument without further
demand aird.imay foreclose this Security atrumont by judicial proceading. Lender shall:be entitiad to collect al!
expenses.incurrad in pursuing the remedies provided in this paragraph 21, Iincluding, but not limited to,

reasonable attomoys" fees and costs of title avide:&g_o_:: e R
22, Roiun. Upon payment of ali sums secured by this Security Instrument, Lender shal! rqleag;e"}thia‘,iﬁéqurit)}'.,;i P s

Instrument, without charge 2 Borrower. Borrower shall pay any recordation cosls. -
.23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty.
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