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TH[S MORTGAGE ("Secunty lnstrummt") i gwen on: - SRR A RS MAY 2'7 oy 1983
The Morlgsgor is b e e
MICHAEL L. ET ;E\!AN’ A HARRIED MAN JIMMIE ?'. ELLEMAN AND BARBARA A.
ELLEMAN, HUSBAN"’ AND WIFE""""' o ) o R N
whosuaddressm Y VP
4728 ARBOR . . ... . ..
ROLLING MEADOWS, LT 60008 ‘
( Bormwer(s}") Th:s Secunly Inbtmment :s glven !o

BIRMINGHAH BAHCORP MOR" “AGE f"DRPOR}*L'I'IC)l'l, e R , (T SRR R VLR
A MICHIGAN CORPORATION /| .. % R A o
which is orgamzed and existing undesshe laws of '+ THE S‘I'A‘I‘E OF MICHIGAN Cooprie e tsient Soind whose
address-is''': ' 6230° ORCHARD “TAKE' PO"D, SUITE 280 ‘ i R
WEST: BLOOMFIELD 7, I 48322 7 © ("Lendér"y. Borruwer owes Lender lhe prmcipnl suin of
SIXTY 'I'WO THOU‘SAND FOUR HUND}‘::.D " AND NO/IOO - ' - .
Dallars (U 5. % 62 400 00 e e ). This debt is evndenced by Borrower snote dxted ‘the s.amf: dateas
this Security lnbtrument ("Nole . whlch prov:des fm ny;uthly payments, wilh the full debt, if pot pald earher, due and payable on
JUNE 1, 2023, . .. -.» . This Security Instrument secures to Lender: () the repaymenl. of
the debt evidenced by the Nole. w:th mlerast and all tene\vs" axtensions and modifications of the Note; (b).the paymaut of all olther
sums, with interest; advanced under Paragraph ‘6 to protec! the =acurity of this Security Instrument; and (c):the performanoe of
Borrower's covenants and ‘agreements under this Security Ins’ rum nt ‘and the Note: For lh:s purpose Borrower 'doés ligreby
inoitgage, grant= and convey to lzndrr the followmg dmbed p‘ar-.ty Iocated in_ RS
STR::.AMWOOD CITY T Yy o o ,‘C,QQK }- "‘-".9"-1.'9," I!hqgls’.

[ ! P IREREER [ SR
LOT 1. IN -BLOCK 107, N THE OAKS UNIT NO. 1, BEING A SUBDIVISION
OF PART OF:. THE. NORTHWEST 1/4 OF THE SOUTHWEST 1/4 ~F SECTION 26,
IN-PART' OF 'THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 7 SECTION 27,
TOWNSHIP 41 NORTH, "RANGE 9, 'EAST OF THE THIRT PRINCLZPL ‘MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 13, 1906 28
DOCUMENT , NO ILLINOIS

wbiéf{»'hpfvs' the uchfrsss of 1‘071:jBRISTOL [E Y P e R SR STREAWOQD 1 :.1;-
L J;“ l'::‘f:‘.‘- . ‘:._:, .. ,—;‘, ; K ‘ ‘H.,,[s"‘-"l .‘ l . TR ‘ o t\é"jﬂ‘ B ".‘:J
ILLINOIS o egaer, T ('Pmperky Addsess);
. T L T Tt e @mpgedel - L L e T e Fon e
: TOGBTHER WITH all lhe amprovcmenls now or hnmﬁer emcwd on the pmperty, a.nd au easements, appurtutltmeé. u'nd ;'xmres
now or hareafier s part of the property. All replacements and additions shall also be covered by this Secunty Instraiment. . A1} of the
foregomg 15 referred to m thls Secunty Instrumenl as lhe 'Property
BORROWER COVENANT S thm Borrower is Iawt‘ul]y seised of the estate bcmby canvcyed and ha..'a the nght io mortgage, grant
and tonvey ‘the Pmpeuy nnd ‘thot tha Property is unéncumbered, except for encumbrances of record.  Borrower warrants and will
dofend genemlly the lule to. the Pmperty apainst all claims and dumands, subject to any encumbrances of recard. - IS
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2, or change the amount of such payments. Any excess proceeds over an amount required 10 pay al] mstqtandmg indebtedneoss under
the Nofe and this Security Initrizment shalt ba paid to the entity lugally entitled theroto,
8, Fees. Lendor may collect feod und charges authorized by the Secretary,
9. Grouads for An.celeraliun of Debt.
() - Defauit. -Lender may, except as limited by regulations issned by the Sccrelury in ﬂ"u case of pnymcnt defaults, require
immediate payment in full of all sums secured by this Secunty Instrument if: .
(i) Borrower defaults by failing o pay in full any monthly paymcnt required by thig Security Instrument prior o or
on the due date of the next monthly payment, er
(ii). Borrower defaults by failing, for a period of thirly da.ya, to perform any other obllgauons contained in thiz Security

Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable Jaw and with the prior approval of the
Sc.cretary, require immedia‘e payment in full of all the sums secured by this Security Instrument if:
{1).:- All or part of the Property, or a beneficial interest in a trust owning all or part of the Property;:is sold or-otherwise
transforred (other than by devise or descent) by the Borrower, and
. (ii) - The. Property is not:occupied by the purchaser or grantee as his or her principnl residence, or the purchuser or
granive does 50 occupy the Property, but his or her credit has not bun npprovcd in uccordnm,u with the rcqulremvnla of

" the Swremry T Coe :
: {€) No Waiver, [f circcumstances occur that would permit Lender to ruqmm mmedmt& puyment in full, but Lendcr does nat
* require such ravm uts, Lender does not waive ity rights with respect to-subsequent events. I R S S R TS
{d) Regulations ¢ HUD Secretury. In many circumstances regulations issued by the Secretary wiHl hrmt Lender s rights,
in the case of payment defaults, to require immediate payment in full and foreclose if not paid: : This Security Instrument
does 1ot authorize woéelzvation or foreclosure if not permitted by rsgulations of the Secrutary,

" {e) :: Mortguge Not Jasr=A. Borrower agrees that should this Security Instrument.anid the Noie secured thercby not be
eligible for insurancs unter be National Housing Act within 60 from the date hereof, Lender may,
al its option and notwithstaudi~.z anything in Paragraph 9, require immedinte payment in full of all sums secured hy lhls
Security Instrumnent. A writtdn ste'ement of any authorized agent of the Secretary dated subsequent to ; “
60 . from the date hereof, declining to insure this Security Instrument and the Note
securedl thereby, shall be deemed co acl igive proof of such ineligibility. Notwithstanding ke foregoing, this opuon may not

. - be exercised by.Leader when the unavrilability of insurance is solely dus to Lender's fuilure to Temit o mortgage msunmcu
premium to the Scecretary. SN

10.. Reinstatement. Borrower has = right to be teinstated if Lender has n.-qurred 1mmedmte payment in full because of Borrower 4
failure to pay an amount due under the Note or this fechirity Instrument. This right spplies even after foreclosure proceedings-ase
instituted. ‘To reinstate the Security Instrument, Boriotvey shall tender in g lump sum all amounts required to bring- Borrower/s
sccount current including, to the extent they are obligotiors of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys’ foes and expenses projerly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not requ:red
immediate payment in fulls However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement-afier
the cominencement of forectosure proceedings within two years inviedintely preceding the commencement of a current foreclosure
proceedmg. (ii) reinstatement wiil preclude foreclosure on different grivads in the future, or (iii) reinstatement will adversely affect
the priorily of the lien created by this Security Instrument.

- 11... Borrpwer Not Released; Forbearance By Lender Not o Waivrs. |Extension of the time of paymert or modification of
amortlmhun of the sums secured by this Security Instrument granted by Lerder to any successor, in interest of Borrower,shall not
operats to releass the liability of the ongma! Borrower or Borrower’s successor ip Ziterest. Lender shall not be required to commence
proceedings against any successor in interest or rufuse to extend.lime for payment <. otherwise madify amortization of the sums
secured by’ this Security Instrument by rezson of any demand made by the origina. Bo:rower or Borrower’s successors in interest,
Any. fnrbearance by Lender in exercising any nght ar remedy shall not be a waiver of or. preclude the exerclse of any nght or
remedy. 7 i

12. Successors smd. Assagm Bound; Joint and Several Liability; Co-Signers. Thc coverants a.nd agreement:. of this Secu-x'y
Instrument shatl bind and benefit the successors and-assigns of Leader and Borrower, subje-t-ta.the provisions' of Paragraph 0.b.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs thir-Security Instrument: but: does:not
execule tho Note: (a)-is co-signing. this Security Instrument only io morigage, grant and conivey. that ,Borrower's: interest - in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the suan secured by this Security
Instrument; and {¢) agrees that Lender and any other Borrower may apree lo extend, modify, forbea: or rmke any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by detiverng it or by mailing it
by first ¢class mail unless applicable law requires use of another method. The notice shall be directed to Yo7 rroperty Address o
any other address Borrower designales by notlice to Lender. Any notice to Lender shull be given by first class-mail to Lender's;
address stated herein or any address Lender designates by notice to Borrower.,  Any nolice provided for in this Security Instrumentta
shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph. -

t4. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction®3
in which the Property is located. In the event that any provision or clause of this Security Instrument oz the Note conflicts wxlh‘T, .
applicable law, such conflict shall not affect other prov:suons of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable. ‘.,‘

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Insirument. e

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property, .~
Borrower autharizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice lo Borrower of Borrower’s breach of any covepant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute gssignment and not an assignment for additional
security oaly.

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender oniy, 1o be applied to the sums secured by the Sacurity Instmiment; (b) Lender shall be entitled to collect and receive ali
of the rents of the Property; and (c) each lenant of tho Property shall pay all rents due and uwnpaid to Lender or Lender's agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the reats and bas not and will not perform any act that would prevent Lender
from exbreising its fighis under this Paragraph 16,

Lendsr sh.{l! not be pequined to énter upon, take control of or maintain the Propeny before or after giving notice of breach to
Borfower. ' Howuver, Lender or & Judlcmlly appointed receiver may do so at any time there iv a btei.l.h Any apphcahon of Tems
shatl not cire or walve’ any'defalt or iiValidate any other right or remcdy of Lender Thlb asugnment of' mnts' of ihc P ) perty uhall
tenmmtu swben Eho dobt secured by the Smunty Tnatmment is pnic.l m t‘u!l BRI , :

Fotal L

R Terese S u ';f’.- (ISR + N RV R ..:-7_’

‘ o - ' : LIFT Lerer Form
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CONDOMINIUM RIDER

LOAN# 000002235
THIS CONDOMINIUM RIDER iy mudo this .27 ‘ day of
MAY , 19 93 s and is incorporated into and shalf be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Security Instrument™) of the same date given by the undersigned ("Borrower”™) to
securs Borrower's Note (*Note”) to
BIRMINGHAM BANCORP MORTGAGE CORPORATION

("Lender”) of the same date and covering the property described in the Security Instrument and located at:
1071 BRISTOL STREAMWOOD IL 60107

|Property Address}

The Property Address izcludes a unit in, together with an undivided interest in the common elements of, u condominium pmlect

knownus: THE OLXE CONDOMINIUIM

[Mema of Condominium Project)

("Condominium Project”). i tlie owners association or other entity which acts for the Condominium Project ("Chwners Association®)
holds title to property for the Lirciit or use of its members or shareholders, the Property also includes Borrower’s interest in the
Owners Association and the uses, n1or=eds and benefits of Borrower's inlerest.

CONDOMINIUM COVENANT'5.~ In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follzws:

A. So long as the Owners Association ruaintains, with a generally accepted insurance carrier, a “master” or *blanket” pclicy
insuring all property subject to the condomir ium documents, including all improvements now existing or bereafter erected
on the Property, and such policy is satisi>=loiy to Lender and provides insurance coverage in the amounts, for the periods,
and ngainst the hazards Lender requires, iac’usting fire und other hazards included within the term "extended coveruge,”
and loss by flood, to the extent required by (b Seimmtary, then: (i} Lender waives the provision in Paragraph 2 of this
Security Instrument for the monthly payment to Le 1aer of one-twelfth of the yearly premium instaliments for hazard insur~
ance on the Property, and (ii) Borrower's obligatior w:der Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfiec to tue extent that the required coverage is provided by the Owners
Association policy. Borrower shall give Lender prompt riotice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. In the event of a disiiitation of hazard insurance proceeds in lieu of restoration or
repair following a loss o the Property, whether to the condoiz’aizm unit or to the common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for arplication to the sums secured by this Security Instrument,
with any excess paid to the entity legally entitled thereto.

B. Bomrower promises to pay Borrower’s allocated share of the common exensis or assessments and chacges imposed by the
Owners Association, as provided in the condominium documents.

C. If Borrower does not pay condominium dues and assessments when due, the: L uder inay pay them. Any amounts dis-
bursed by Lender under this paragraph C shall become additional debt of Borroy/cs-s2cured by the Security Instniment.
Unless Borrower and Lender agree to other terms of payment, these amounts shall Leariinterest from the date of disburse-
ment ai the Note rate and shall bo payable, with interest, upon notice from Lender to Lo tower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this Condomwniam Rider,

P 5 e ey

MICHAEL L. . JIMMIE F. ELLEMAN

L.
Conlnas Q@ C Werrant

BAREARA A. ELLEMAN

State of ILLINOIS

County of CGO

. @ Notary Public of the County of
, Staté/pf ILLINOIS, do hereby certify that&&_/&g_.{%w
& Sdlesns,rs personally appeared before me
the due execution of the foregoing instrument.
g FHandlandEdtficial seal this the 3% day of , 1957
ARA ANN HUGHES =
MOTARY PUBLIC, STATE OF ILLi%0IS ‘éfkm M 54?', o
MY COMMISSION EXPIRES 5/1“193 = 77 Notary FPublic

Banking Forma Supply Co., Inc. TFRA-ZTE22 (5/91)
Call Toit Free {800] 440-8850 ' UFT 227622 5/91
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