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TOGETHER WITH all the improvements now or hereafier erccied on the property, and all cascmerts, apparienasnces, mhd,

fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the: egtate hereby conveyed and has the right to morgage,
grant and convey the Property and that the Progerty is unencumbered, except for encumbrances of record. Borrower warrants and
will dofend gencrally the tide w0 the Property agadnst all claims and demands, subject (o any encumbrances of rocord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lisnited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily pay when duc the
principal of and intcrest on the debt evidenced by tie Note and any prepayment snd Intc charges due under the Note.

2, Funds for Taxes and Insurance, Subject io applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Now is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the “ropcny, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 3, in liew of the payment of mortgage insurance premiuma These items are called "Escrow ftems.”
Lender may, at any time, voV’et and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require fur Sorrower's escrow account snder the federal Real Estale Setlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C -Scction 2601 ef seg. ("RESPA"), unless anciher law that applies to the funds sets a lesser
amount. If so, Lender may, at any tiae, collect and hold Funds in an amount not 1o cxceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current dala and reasongble estimaies of expenditures of future Escrow ltems or
otherwise in accordance with applicable lav:.

The Funds shall be held in an institution whese eposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender i8 such an institetion) or in any. Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iteras. Lender may not charge Borower for holding end-2aplying the Funds, annually analyzing the escrow account, or verifying

. the Escrow ltems, unless Lender pays Borrower interest-onihe Funds and applicable law permits Lender to make such a charge,

However, Lender may require Borrower to pay a one-time charse for an independent real cstate 1ax reporting service used by
Lender in connection with this loan, unless applicable law privides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Bormwer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that inlerest shall be paid on the Funds, Lender shall give to Bomrower, without charge, an
annual accounting of the Funds, showing credits and debits Lo the Funds'ap] the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by s Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicatla law, Lender shell account 1o Bormower for
the excess Funds in accordance with the requirements of applicable law. 1f the amcunt of the Funds held by Lender at any time is
not sufficient to pay the Escrow [tems when due, Lender may so nolify Borrower in wiitag, and, in such case Borrawer shall pay
fo Lender the amount necessary o make np the deficiency. Bomower shall make up-thc deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

. Upon payment in full of all sums secured by this Secusity Instrument, Lender shall prompt'y refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againt. ! sums secured by this
Security Instrument.

3. Application of Payments. Unless apphmb[e law provides otherwise, all payments received by Lendr under paragraphs

-1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable urder paragraph 2;

$r070
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_third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions altributable 0 the Property

: “which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borcower shall pay these
* "pbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to tie

‘person owed payment. Borrower shall prompily furnish to Lender all notices of amounis to be paid under this paragrapit. If
Borrower makes ihese payments directly, Borrower shall promptly fumnish to Lender receipis evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or {¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may atain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more
of the actions sct forth above within 10 days of the giving of notice,

e ‘ Form 3014
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Lot 255 ir Whytecliff at Palatine, being a Subdivision in the North West
1/4 of the South East 1/4 and the North East 1/4 of the South West 1/4
of Section 21, Township 42 North, Range 10, East of the Third Principal
Meridian, in Cock County, Illinois. '
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X Hmrd or Property Insurance. - Borrower shall kecp the unpfo\fqmcms now msting’ar hereafier erocked on the Property.
insured ‘against loss by fire, hazards included within Ui term "extended covernge™ and’ any othér hizards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintnined in the amotnts and for the periods that Lender
requires, The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender’s approval:which shall not.
be unrcasonably withheld, If Borrower feils 1o maintain coverage described above,: Lender rnny, ot I.mdcf B omion obmln
covcmgc to profect Lender’s rights in the Property in accordance with pamgraph 7. -~

- All fnsurance policies and rencwald shall be acceptable to Lender end shatl include a mnndnrd mongagc ctaunu. Lmdur uhnll
haavo the right to holil the poticies and renewaly, I Lender requirss, Borrower shall prompuly:give W Lender all receipw of paid
preminms and renewal notices, In tho event of joss, Borrower shall give prompt nouce m thc msumm:e cam&r and Lcnder Lendcr
may maks proof of Joss if not made prompily by Borrower, -

‘Uniless Lender and Borower otherwlse agree in writing, insurance proceeds shall be apphcd 0 mtomuon ‘ot repoir ot‘ the
Property daringed; if tho restoration: or repalr is economically feasible nd Lendér’s security is not-lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the inwirance procceds shall be applicd: 1o the-suny

secured by this' Sccurity Instrument, whether ar not then due, with sny excess pald o Bomower, 1f Borrower abandons the

Property, or does neianswer within 30 days a notice from Lender that the insurance carrior has offercd 1o scttke a claim, then
Lender may collece B2 insurance proceeds. Lender may use the proceeds (o repalr or restors the Propenty ar: to pay sums secumd
by thiy Security Instruinesis, whether or not then due. The 30-day period will begin when the notice is givea, = o * i

*Unleas Lender and Sorawver otherwise agree in writing, any application of proceeds 1o principal shall nnt cxtcnd or poalponc
the due date of the monthity peyments referred 10 in pasagraphs 1 and 2 or change tho amount of the payments, If under paragraph
21 the Property is acquired by Lerler, Borrower’s right to any insurance policles and proceeds resuldivg from dariage (o the
Propeny prior t the acquisition m’ v-mss. 0 Lender to the exient of the surs sccured by this Securily lnstrunmnt mmedimcly
prior 1o ihe scquisition, '

6. Occupancy, Preservation, Malme:.snce and Proleclinn of the Property, Borrower's Loan Appllulion* l.easeholds.
Horrower shall occupy, esidblish, and use the Pioparty as Bomower's principal residence within sixty' days:afier the cxeqiition of
this Security Instrumént snd shall continue to ocrupy the Property as Borrower's principal residence for ‘at ieast ofic year after-the
date of occupancy, unless’ Lender otherwise agrees in. writing, which ‘consent' shall not'be ‘unreasenably' withheld; - thless
cxtenuating Circumstanices exist which are beyond Bairewsi's control. Barrawer shall not destroy, damage or impair the Property,
allow the Property 'to dcieriordte, of commit waste on ‘hc Praperty, Borrower shall be in defauli if ‘any- forfeiture ‘action .or
proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment could result in forfeiture 'of the: Propesty. or
otherwise malerially impair the lien created by this Securily Ins'runient or Lender's 'security interest; Borrower may cure such 4
default and Teinstate, 'as pravided in peragraph 18, by causing the action or proceeding to' be dismissed’ with 'a-ruling that, in
Lender's good faith determingtion, precludes forfeiture of the Borrowes's interest in the Property or other material impairment of
the licn created by this Security Instrument o Lender's security interest. Torcower shall also be in dofault ift Borrower, durin the
loan application process, gave materially false or inoccurate information o1 Siatemzats 10 Lender (or failed to provido Lender-with
anymaterial’ information) in connection- with the foan' evidenced by the Nois, ine! ‘oding," but not limiléd o, representations
concerning Borrower's occnpmtcy of the Property es @ principal residence. If this Scrcti'y Instrumient'is on ‘a leasehold, Bomower
shalt corriply 'with all the provisions of the lease. Tf Borrower acqulres fce u‘ue 9] me rrrpeny, mc leaschuld and ﬁw fee tit!c shall
notmcrgeunlmLendcr&gmcsmhemergermwnﬂng S PR B

7. Proteition of Lender's Righis in the Property. 1f Bomower fails w pc:rorm the covevants nnd agrecments conmned n

this Security Instriment, or there is a Jegal proceeding that may significantiy affect Lendet’s rignis'in the Propcny (such asa.
proceeding in bankrupicy, pmbmn for tondemnation or forfeiture or to-enforce laws or regulations), 2 7 enider may do and pay -
for whatover is necessary to protect the value of the Property and Lender's rights i the Pmpcny Lepier's acnons may include
piiying ‘any fum¢ ‘secured ‘by a lien which has priosity over this' Security- Instrument,. appcaring in ccun, ‘naying Teasonahle :
attormieys” fecs and cntenng o’ lhe Propcny ta makc repzurs Allhough ‘Lender may take acnon under lhm n.agraph 7 Imdef

does not haveo'do sg;'t

Any amounts dishursed by Lender under this pamgmph 7 shall become additional dcbt, of Bos‘mwcr sccurcd by thss Securily gk

tnstrument. Unless Borrower and Lender agree to cther termis of payment, these ‘amounts shall béar' interest frofiy the daic of
disbursement 4t the Note riile and shafl be paysble, with interest, upon notice from Leénder in Borrower reqiésting payment. AR

" 8, Mortgage Insurance.” If Lender reqmred mortgage insurance as a condition of making the Joan' sccured bv this’ Secunty
Instrament, Bormwcr shail pay the premiums required to mainlain the mortgage insurance in effect. 1f, ' for any reason, lhe
morigage insurance: ‘coverage requucd by Lender lapses or ceases to be in effect; Borrowcr shall pay the prcmiums mqmred 1
obtmn coverags substanually eqmvalem 1o the mortgage insurance prcwous!y in effect, at'a cost subslantmlly Cquivalent 1o the
cost to Borrower of the ‘morgage insurance prevmusly in‘ effect, from an aliemate mortgnge insurer approved by I.endct I
subsmnﬁn!ly cquwalcnt mortgage ‘insurance cuvcmge is not available, Borrower shall pay to Lcndct mch month a St egiiai 10
one-twelfth of the yearly morigage inSurance prominm béing paid by Bosrower when the insurdnce ‘coverage lipsed or céased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Lot Teserve
LT e Form 3014
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payments muy no longer be required, at the option of Lender, if mongage insurance coverage (int the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiuma required 1o maintain mongage insurance in effect, or to provide a loss resceve, until the requizcment for mortgage
insuzance ends in accordance with any written agreement between Borrawer and Lender or applicable law, _

9, Inspection, Lender or its ngent may rake reasonable cairies upon and inspections of the Property. Lender shall give
Borrower notice at the sime of of prior 1o an inspection specifying reasonsble cause for the inspection.

10. Condemuation. The procecds of any award o claim for damages, direct or consequential, in connection with any
condemnation or oiher taking of any part of the Property, or for conveyance in fiew of condemnstion, arc hereby assigned and
shalt be paid to Lender.

In the event of  tola] taking of the. Property, the proceeds shall be applied to she sums securcd by this Security Instrument,
whether of not then due, with any excess paid to Borrower, Iu the event of a pantial taking of the Property in which the fair market
valus of the Property immediately before the taking is equal 1o or greaier than the amount of the sums sccured by this Security
Instrumens immediately before the taking, uniess Borrower and Lender otherwisc agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immadiztely beforo the taking, divided by (b) the fair market value of the Propenty immediately before the
taking. Any balance she's be paid to Borrower. In the cvent of a partial aking of the Property in which the fair market value of the
Property immediately befrrs the taking is less than the amount of the sums secured iminedintely before the taking, unless
Borrower and Lender otherwiza agres in wriling or unicss applicable law otherwise provides, the procecds shell be applied to the
sums secured by this Security firuument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers 10 make an
award or settie a claim for damages, Brrmwer fails w respond 1o Lender within 30 days after the date the notice is given, Lender /
is authorized to collect and apply the procends, al its optian, cither 1o restoration or repair of the Property ar 1o the sums secured >
by this Security Instrument, whether or not tha Gue,

Unless Lender and Borrower otherwise agree v wiriling, any application of proceeds {0 principal shall not exend ar postpone
the due date of the monthly paymenis referred to (0 paragraphs 1 and 2 or change the amount af such payments.

11, Borrower Not Released; Forbearance By [.erder Not a Waiver, Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security Instrarént granted by Leader (o any successor in interest of Bormwer shall
not operate {0 releasc the liability of the original Borrower or Borrower’s successors in interest, Lendes shall not be required to
commence proceedings against any successor in interest or refu'e tw'exicnd time for payment or otherwise modily amortization of
the sums secured by this Security Instrument by reason of any dersand made by the original Borrowes or Borower's Successors
in inlerest. Any forbearance by Lender in excrcising any right or remsdy shall nat be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cosigrers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender nad Borrower, subject o the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and severil. Aay Borrower who co-signs this Scourity
Instrument but does not exceute the Note: (a) is co-signing this Security Instrumer? saly (o mortgage, grant and convey that
Bomower's interest in the Property under the terms of this Security Instrument; (b) is ot personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mzy agree 10 exiend, modify, forkear or
make any accommodations with regard to the terms of this Security Instrument or the Note wilhiou'! that Borrower's cansent.

ey 13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sois maximum loan charges,
.- ¢ and that law is finally interpreted 5o that the interest or other loan charges collected or to be collected ip connection with the loan
-1 Jexceed the permitied limits, then: (3} any such loan charge shall be reduced by th amount necessary ic rravie the charge o 1he
‘ ;: permitted limit; and (b) any sums already collected from Borrowes which exceeded permitted limits will be celunded to Borrower.
“yLender may choose 1o make this refund by reducing the principal owed under the Note o by making 4 wrect payment o
tyBarrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
Siunder the Note.

14. Notices. Any notice to Borrower provided for in this Security Instryment shall be given by delivering it ar by mailing it
by first class mail unless applicabie law requires use of another method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice 10 Lender, Any notice to Lender shall be given by first «lass mail to Lender’s
address stated hercin or any other address Lender designates by notice to Berrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the cvent that any provision or clause of this Security Instrumient or the Note
conflicts with applicable law, such conflict shall not affeci other provisions of this Security Instrument or the Note witich can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared to
be severable. y - _

Form 3014 990
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16, Burrower’s Copy, Borrower shalt be given onc conformed copy. of the Noto and of dfis Security Insiriment.

17. Transfer of the Property or a Beneficial Interest in Borvower, I{ all or any part of the Property or any inlerest in it is
sold or wansferred (or if a beneficial interest in Borrower is sold or transfermed and Borrower is not & natural person) without
Lender's prior writien tonsent, Lender may, at its option, fequirc immediate payment in full of wlf susns secured by this Security
Instrument. Hewever, this option shall not be excrcised by Lender if exercise is prohibited by federal law ag of the datc of this
Sccurity Instrument, )

If Lender exercises Lhis c:gmm, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not less
than 30 days from the date the notice is delivesed or mailed within which Borrower must pay al sums secured by this Secusity
Instrument. If Borrower fails to pay these sums prior to the capiration of this period, Leader may invoke any remedies permiued
by this Sccurity Instrument without further notice or demand on Borrowey,

13. Borvower’s Right to Reinstate, 1f Borrower mecls ceroin conditfons, Borrower shall have the right to hove
enforcement of tis Sccurity Instrument discontinucd at any time prior 1o Mo carlicr of: (n) 5 days (or such other period as
applicable Iw may specify tor relnstaiement) before sale of the Property p[umunm i any power of sale contained in this Secusit
Instrument; or {b) cntry of & judgment enforcing this Security Instrument. Thuss conditions are that Borower: (a) pays Lender al
sums which then would be due under this Sccurity Instrument and the Nole as if no accoleration h o«:t:un‘t:tr:{l {b) curcs any
defuult of uny other covenanis or agreements; (c) pays all expenses incurred in enforcing this Sccority Instrument, including, bul
not limited 10, reasanrble atomeys® fees; and (d) takey such action as Lender may reasonably require Lo assure that the lien of this
Security Instrumend, Londer’s vights in the Property and Borrower's obligation 1o pay the sums securcd by this Security
Instrument shall contipss unchanged. Upon reinstaement by Borrower, this Sccurity Instrument and the obligations sceured
hereby shall remain fullyed%ective as if no acceleration had occurred. However, this sight to reinstate shall not apply in the case of
accaleration undes paragrap?, 17, Co C G T s e T

*. -19, Sale of Note; Change ' Loan Servicer, . Tho Noie or a panial inicrest in the Note (together with. this Security
Instrument) may be soid one ue inGee times without prior notice to Borrower, A sale may result in a change in the entity. (known
as the "Loan Servicer”) that collects manmlgdpaymems duc under the Noto and this Security Insirument, There also may be one or.
more changes of the Loan Servicer trselated to a sale of the Note. If there is a change of the Loan Servicer, Borower will b
given writicn notice of the change in accardance with paragraph 14 ahove and a&)llcabk-. taw. The fotlce will state' the name and
address of the new Loan Servicer and Bic nadress to which paymenty' should. be made. The niotice will also contain shy other
information reguired by applicuble law, SR L e et

20. Hazardous Substances. Borrower sholl not cause or permit. the presence, use, disposal, sturage, onrelease of any
Hazardous Substances on Or in the Propenty, Borrtwe: shail not do, nor allow anyone else to do, anyhing affecting the Property
that is in violation of any Envitonmenial Law. The priceding two sentences shall not apply to the presence, use, of siorage on the
Property of small quantities of Hazardous Substances wit-wre generlly recognized to be appropriaic 1o normal residential uses
and to maintenance of the Propesty.

Borrower shall prompdy give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
Sovernmental of regulalory agency or private pary. involving tne tropecty and,any Hazardous Substance or Environmental: Law
of which Borrower has actual knowledge. If Borrower learns, or isostified by any governmental or regulatory authonity, that any.
removal or other remedintion of any Hazardous Substance affecting e Troperly is necessary, Dorrower shall prompily take i
necessary semedisl actions in accordance with Environmental Law, S o ey

As uscd in this parsgraph 20, "Hazardous Substances” arc thoso sudsiarzes defined as toxic or hazasdous substances by
Environmental Law and the following 'subsiances: gasolino, kerosene, other Summable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fonaaldehyde, and radicactive materials. AS used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisaiciizn where the Propenty is located that relais
10 health, safety or enviroamenta! protection.

" NON-UNIFORM COVENA‘NI‘SBomwcr&nd mndcrl'unher tovenant and agree as fullovs: : -
21, Acceleration; Remedies, Lender shall give notice (o Borrower priov to acceleration Tollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior fo accelerution und.r paragraph 17 unless

applicable law provides atherwise), The notice shall specify: (a) the default; (b) the action required 5 ~ure the default; (¢) .
a date, not fess than 30 days from the date the potice is given to Borrower, by which the default wis: be cured; and (d) 7.

that failure to cure the default on or before the date specified in the notice may result in acceleration-of e Sums stcured

i

by this Securify Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform - -

Borrower of the right 1o reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence .

of'a default or any other defense of Barrawer to acceleration and foreclosure. If the defsult is not cured o or before the

date specified in the notice, Lender, a1 its option, may require immediate payment in full 'of sl sums secured by this

Security Instrument without further demand and may fureclose this Security Instroment by judicial proceeding, Lender
shall be entitled 1o collect all expenses incurred in pursuing the retedies provided in this parsgraph 21, including, but not

limited to, veasonable atforneys’ fees and costs of title evidence,

. A b N s f '

22. Release. Upon paymest of all suims socured by this Security Instruncn, Lender shall rlease this Sefity Iisrutént
without charge 1 Borrower. Borrower shall pay any recordalioncosts. ~ 0 e

23, Waiver of Homestead. Borrower waives all right of homestead mcmpdcn mlhe Propcrty

Q-ﬂwti (8105101 Pagstola
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24, Riders to this Securiiy Instrument, If one or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covencsts and agrezments of each such rider shall be incerporated imo and shall amend and supplement
the covenants and agreements of (his Security Instrument as if the rider(s) werc a part of this Security Instrument.
|{Choek applicable box{es))

Adjusiable Rate Rider [T Condominium Rider {1 1-4 Family Rider
(] Graduated Payment Rider {1 Planned Unit Development Rider () Biwoekly Payment Rider
{1 Balloon Rider [ i Rate Improvement Rider {1 Second Home Rider

1 v.A. Rider {53 Giher(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the €rme and cavenanis comtained in this Security Instrument and in

any rider(s) cxw? by Bfirrower and recgrded with it.
Witnesses: r ‘t@m J / ?/7/ / 4 s

|’l VA” QECKER ~Borrower

. /

‘PATRICIA V. VAN UICKER Barrower

[Zm £. /ﬂ{/}w-ﬁw"’ '

(Seal) v, (Seat)

- ? -Barrower -Borrower

: ;$STATE oF ILLINOIS, Coox County ss:

; ﬂ I, the underslgned . a Mowary Public in and for said county and state do hereby certify that
' g;JﬂHN K. VAN DECKER and PATRICIA V. VAN DECKER

. personally known 10 me I¢ be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  they I
signed and delivered the said instrumentas  thelr  free and voluntary act, for the uses and purpuses therein set forth.

Given under my hand and of nmb%i.’i}ﬁ»»»w!;’);}g»)»),w < of , 1883
3 "OFFICIAL SEAL" \dr,q*‘

My Commission Expires: ¥ Michael A Montalyo, - -
?{ Natary Public, State of inois QN“"Y Public

My Commission Expires 6/17/96

This Instrument wae prepared b7 FINOOLN-SERVEE,
P.0. BOX 983, OWENSBORO KY 42302-0389

@ -GR{IL) [aws;.m Pagesol6 Form 3014 9/8¢
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. ADJUSTABLE RATE RIDER

{l Year Trmury lndex— Ilate Ca ps—l-‘ixed Rate Convushn (.‘ptm)

: TH]S ADIUSTABLE RATE R[DER is mndouns - 14th S N d.ny of ﬂtr
~ 19 83 | and'ig incorporated into and shall be deécmed o-amend and’ sa,pp!unmtmc Mongage, Doe(l nf ’nustor Secumy
ot Desd {lhc "Security Instrument”) of the same datc ‘giveri by. the undersigned (thc "Bomwer”) m secnm Eormwcr [
Adjustable Rate Note (the *Note™) to GREAT FINANCIAL FEDERAL

TR (lhc "Lender") of the

'+ samo datc and covenng lhe prnpeﬂy dcscnbed in the Security Instrument and !ocawd ll.‘ :

‘539 namnrnquﬁUE ,
“ PALATINE, “IL “'60087

(Pmpeny.\ddun] P . e

THE NOTE CONTA!NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. :IE NOTE LIMITS THE AMQUNT THE
BOAROWER'S ADJUSTABLE INTEREST TE CAN CHANGE AT ANY ONE TIME
AAD. THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE' ALSO
CON" INS THE OPTION O CONVEHT THE"ADJUS’I"ABLE RATE TO A F!XEﬂ RATE
ADDIT[ON;A QOVENANTS. In addndon to the covensnis and ugmcmcms mm!e in thc Socurhy lnsrrumcm,
i forrower and Lerdorither covenant and agree as follows: . - Coeti T
. A; ADJUSTABLE R.\YZ2 AND MONTHLY PAYMENT CHANGES o R R I R
The Note provides for na. initial inderest rate of 5 sann %' Thc r\dw prowdu t'or changcs in the
adJusmb!c mlcrestramand u‘w momhiy paymems, asfollows‘ o Hif o

“{A} Change Dufes = = . ; ‘ et Bt b e
-The' adjustablo inicrest rate [ w!!! Py may changc on the t'n'st day of’ Junl 1994 : Y ¢ SHER . and
“on thai day cvery IZlh momh ihereaﬂe- ® ,‘1 datc on which my ml)usmble mmrc.st' Tate could changc is calh:d zi “Change
Dalc" C
(B)Thelnda\' e ; ’ RE R S
Beginning wiih the ﬁrst Changc Daw my a(’,- swble interest rate wnil be based on an Indsx 'nu: "[ndex" is the weekly
average yield on United States Treasury securities adjvuwd! 10 d'consiant matrity of 1 year; as:made avaitable by the Federal
Reserve Board Thc mosl mcem !ndex ﬁgurc avmlabh as of the: daw 45 days berore oach Change Daw :s called the "Current
Inde;( SRRyt L
- I the: bldex isno Ionger avmlab!c the Notc Haider Wiit 71005¢ 8 new index that !3 based upnn compamblo informauon
The Note Holder will give me notice of t!us choicc : 4
{(C} Calkuiation of Changes - o : Lo AU PR LS
Before cach Changc Dau: lhe Now Holdcr w:ll calwlatc my nc¢w ‘nlerest rate by addmg Two 8!1(! Lt
~ Thraa=Faurths - © “percentage point(s}( 2. 750 ¢ et Gh) o the' Currem Index,

The Note Holder wm then mund the resull of this addition w0 the nez et Mghﬂa of one: percentage poing (0.125%),
- Subject 10 the limits stated in Section 4(D) below, this rounded amount. mll 73 my pEWw mmrcst r:iu: unul the next Change

“The Note Holder will then determine the amount of the monthiy %z ert Ui would be sufﬁcncm to rcp.ay the unpaid
principal that I am expected 10 owe at the Chnngc Date in full on the ity Tar at my. new, mu:n:st mtc m substanually
equal payments. The result of this cak:ulanon be the new mﬁbum o!‘ my r'iomh' s pa".nenl.

(D) Limits on Interest Rate Changes o
“Tho interest rato 1 am required-to pay at me first Change Date wnu notbc grww then 8 5000 %
©+ orlessthan ¢ 4.5000 - % Thereafier, myad_ruslabl—kinwrcslmww' ncv‘rbemcremedordecrcasw
- on any'single Change Date by marethan -~ One ; peﬁcemage point{s)
¢+ 1000 - o %) from the rate of interest I have been payiiig for the' pwceding Ye momhs. My mtcrem rate
willneverbe gréaterthan - 10,5000 ‘%, which iscalledthe"MaximumRnie“ f
(E) Effective Date of Changes L 9 S S
:© My‘new intcrest rale will become effective on each Chnngs ‘Date. T will pay lhc ‘amount ol' my .‘f'w momhly payment
' beginning on the first monuhly paymcm date after the Change Dme unlif tjrc zimoun! ot' lny mdmh!y pnymcm changus again.
‘ (F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of ‘any’ changcs in my adjusmbl.. interest rate’ nnd lhe amoant of my
. monthly payment before the effective date of any chinge: The tiotice will include informafion regiitfed’ by law to be given
me and aiso the title and telephone number of a person who will answer any question I may have rcgardmg the Hotice.
B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable inicrest rate with interest rate limits to a fixed
intcrest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION 93 ~
{A) Option to Convert to Fixed Rate AALZB30
: 1 have a Conversion. Opnon that I can exm:se unless 1 am in defoult or this Section 5(A) will not permitme o do so,
" ‘The "Coaversion Option” is my optioa to com-ert ‘the interast rate I am required to pay by this Note from an ddjustable raie
with interest rate limits to the fixed rate calculaied under Section 5(B) below.,
The conversmn can only mkc plaa: on A da:e(s) speclf' ed by the Note Holder during the period-peginning on the first

W
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Change Datc and ending on the [ifth Change Date. Each date on which my adjustable infcrest rate can convert (o the new

fixed rate is called the "Conversion Date.” ) . )
If [ want to exercise the Conversion Option, | must first meet certain conditions. Those conditions arc that: (i) I must

give the Note Holder notice that [ want to do so; (i) on the Conversion Date, I must not be in default under the Nose or the
Socurity Instmment; (iii) by a date specified by the Noie Holder, 1 must pay the Note Hoelder a conversion fee of
Us. % 250.00 . and (iv) [ must sign and give the Nose Holder any decuments the Note Holder

requires to effect the conversion.

{B) Calculation of Fixed Rate

My new, fixed inierest rate will be equal 10 the Federal National Mongage Associption’s required net yicid as of a dac
and time of day specified by the Nowe Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed
rate mortgages covercd by applicable 60-day mandatory delivery cominitments, pius one and onc-cighths of one perceniage
point (1.125%), rounded to the nearcst one-cighth of onc percentage point (0.125%), or (it) if the original term of this Noic
is 15 years or less, 15-year fixed rate mongages covered by applicable 60-day mandatory delivery commiunents, plus otic
and onc-eighths of onc percentage polm {1.125%), rounded to the nearest one-cighth of one percentage point (0.125%). 17
this reguired net yield cannot be determined because the applicable commitments are not available, the Nole Holder will
determine my irterest rale by using comparable information. My new rate calculated under this Scetion 5(B} will not be
greater thun the M wimum Rate stated in Section 4(D) above.

{C) New Payrieut Amount and Effective Date

If I choose 0 riaecise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sufficicny 2 rSpay the unpaid principal I am expected 1o owe on the Conversion Date in full on the Maturity Date
at my new fixed intores? rate in substantially equal payments, The result of this caleylation will be the new amount of my
monthly payment. Beginnig with my firs) monthly payment afier the Conversion Date, I will pay the new amount as my
monthly payment until the Map.ity Date.
€. TRANSFER OF THE PRO’FRTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unul Bomower excrcises the Conversion Option under the conditions stated in Section B of this Adjustablc Raie
Rider, Uniform Covenant 17 of the Gecartty Instrument is amended o read as follows:

Transfer of the Property or a fiereficial Interest in Borrower, If all or any pant of the Property or any interest in it is
sold or transferred (or if a beneficial intcrest in) Borrower is sold or transferred and Borrower is not a natural personj without
Lender®s prior written consent, Lender may, 3t ils oplion, require immediate payment in full of all sums secured by this
Security Instument. However, this option shall rot be exercised by Lender il excrcise is prohibited by federal faw as of the
daie of this Security Instrument. Lender also sha's not sxercise this opiion if: (a) Borrower causes in be submitted to Lender
information required by Lender (o evaluate the inter.'sd transferee as if a new loan were being made to the transferee; and
(b) Lender reasonably determines thal Lender's secusity it not be impaired by the Joan assumption and that the risk of a
breach of any covenant or agreement in this Sccurity Inst umeal is peeepiable 1o Lender,

To the extent permitted by applicable law, Lender may ¢’:2ige a reasonable fee as a condition to Lender’s consent w the
loan assumption. Lender also may require the ansferee o Sip/an assumption agreement that is acceptable o Lender and
that obligates the transferec 10 keep all the promises and sgroerients made in the Noie and in this Security Instrument
Borrower will continue o be obligated under the Note and this'Se_urity Instrument unless Lender releases Borrower in
writing.

If Lender cxercises the aption 10 require immediate payment in fe7,"Lender shall give Borrower notice. of acceleration.
The notice shall provide a period of not less than 30 days from the date/ihe 1atice is delivered or mailed within which
Borrower must pay all sums secured by this Sccurity Instrument. I Borsrowur fa3's (o pay these sums prior o the expiration
of this period, Lender may invoke any remedies permitted by this Security Insarimcat without further potice or demand on
Borrower.

2. If Bomawer cxercises the Conversion Option under the conditions stated in S#t'op B of this Adjustable Rate Rider,
the amendment 1o Uniform Covenant 17 of the Sccurity Instrument contained in Secticn C-1 above shall then cease 1o be in
effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead b in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Fropyrty or any Siterest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Basrower iz no’. acatural person) without
Lender's prior wrilen consent, Lender may, at its option, require immediate payment in full of'a) sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by f=deral iaw as of the
date of this Security Instrument.

ff Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice skall provide a period of
not less than 30 days from the dale the noiice is delivered or mailed within which Bommower must jay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this perior’, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Bommower.

BY SIGNING BELOW, Bomrower accepis and agrees to the terms and covenants consained in this Adjustable Rate

Rider.

P
H. VAN DE_GKEH .

e Y e et

"PATBRICIA ¥. VAN DECKER
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