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COUNTY CODE: D18

OFFICE NUMBER: 229
LOAN NO. 1-524501-4
" May 24,1993 . S
"Borrower™}.

QGREAT !NESTF':N MDRTGAGE CORPORA‘“DN A BELAWARE CORPORATIGN

‘ whlch !s organized and exisﬂng under tho Vv 5 of
- and whose address is
'3 Bormwer owes ander the pnncipal sum of

' DELAWARE
' 9451 COREN AMENUE, NORTHHIDGE CA 91328 {"Lender"}.

- — SIXTY SEVEN THOUSANL TP 2 HUNDRED AND 0011 00 ) .
é 'Doilarq {U S. ... - . 867,500.00 ). This debt is eviie=ced by Borrower's note dated the same date as this Security fnstrumen
“{"Nota®}, which prowdes for monthly payments, witr. the 7ol debr, it not pald earlier, due and payable on June 1, 2008
" This Security Instrument secures to Lendér: {a) the repiy nent of the debt evidenced by the Note, with interest, and all renewals
axtensions and modifications of the Note; (h) the paymen?® oy all other sums, with Interest, advanced under paranraph 7 to
pmtqat the sacwrity of this. Security Instrument; and () the [.erformnnce of Borrower’s covenants and agreements under this
Security instrument and the Note. For this purpose, Bacrower foel hereby mortgage, grant and convey to Lender the following

descrlbed pmpeny Iuca\ed m . : coox

it

Coum 7, lllinois:

AS PER’ LEGAL DESCRII"‘I’ION ATTJ\CHED HERETQ A’40 WADE A PART

' HEREOF KNOWN AS scnmuua s

i N : ER L oy
PIN[TAXID: . . 02-24-105-015-102% - ...
" whlchhazthenddress of . . L
R ._sossnsrumu.wonm‘.
- UNIT #122 SRR
PALATINE T

"iflinots '80057

“'{"Property Address™); -
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TOGETHER, W!Trl all the improvemems now or. herelfter erected on the praperty, and all easements, appurtenances, and
{fixtures now or hereatter a part of the property. Afl replacaments and additions shall aiso be cavered by this Security instrument.
All ‘of the fowgolng is referred to in this Securfty lnstmment as the "Propertv

BORROWER COVENANTS that Borrower is tawfully selsed of the estate hereby conveyed and has the right to mortgage, grant
“ and Gonvey the Property and that the Property Is unencumbered, ‘axcept for encumbrances of record. Borrower warrants and will
_ defend generally the title to the Property against all cialms and demands, subject to any encumbrances of record.

- .THIS SE_CURITY INSTHUMENT t:omblnes unifonn covenams for national use and non-uniform covenants with Iimlted variations
.. by jurisdiction to constitute 2 uniform security instrument covering real property,
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. 8. Mortgage Imuraﬁca. HEke réafirey agel i sfa co v 3 lp;_ﬁ ed by this Security
Instrument, Borrower shall pay thq préni & al : gage Ins E ecf, if, for @ son, the mortgage
insurpnce-caverage required by Le lapses wriceasesita M e br lumsg required to obtain coverags

substantially equivalent to the mortgage insurance previously in effect, at a cost substantialiy equivalént td the cost to Borrower of the
mortgage insursnoe previously In effect, from an alternate mortgage insurer approved by Lender, it substantially equivalent mortgage
insurzi.we coverage-is not avaliable, Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage
Insurance nremium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a ioss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the option
of Lender, if rortgage insurance coverage {in the amount and for the perfod that Lender requires) provided by an insurer approved by
Lender again bacomes available and Is abtainaed. Borrower shall pay the premiums required to maintain mortgage insurance in etfect, or
to pravide a Joss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law. L - T ’

9, Ingpaction, Lender or ita agent may make reasanable entries upon and Inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspecticn specifying reasonable cause for the inspection.

10. Condomnation. The proceeds of any. award or.claim. for damages, direct or consequential, in connection with any
coir:jdcmfart‘i:en or -other taking of any part of the Property, ur lor conveyance In lieu of condemnation, are hereby assigned and shall be
paid to Lender, C

In the event of a total teking of the Property, the proceeds shall be applied to the sums secured by this Secwity Instrument
whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Prensity immediately before the taking Is equal to or greater tharr the amount of tha sums secured by this Security
Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance
shall be paid 10 Borrower. in the event of a partial taking of the Property in which the fair market value of the Property immediately
before the taking s less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless opplicable law otherwise provides, the proceeds shall be appiled to the sums secured by this Security
instrument whether or (ioxv2%@ sums are then due.

it the Property is abandraesd by Borrowaer, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Porrawer fails to respond to Lender within 30 days after the date the natice is given, Lender is authorized
10 collect.and apply the procuzds,-at its option, either to restoration or repair of the Property or to the sums secured by this Security
instrument, whether or not ther, di’2.

Unless Lender and Borrower ofwr ~ise agree in writing, any appiication of proceeds to principal shall not extend or postpone the
due date of the monthly payments rafe e to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbagranca By Lender Not a Whaiver. Extension of the time for payment or medification of
amortiastion of the sums secured by tils Socurity Instrument granted by Lender to any successor in interest of Borrower shall not
oparate to reiease the liability of the origina! Berrower or Borrower’s successors in interest, Lender shail not be required to cormmence
proceedings againat any successor in intererc or retfuse to extend time for payment or otherwise modify amortization of the sums
securad by this Security Instrument by reasen-of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising eny right or reme=,: shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successuis and Assigns Bound: Joint 8.d Saveral Liabllity; Co-signers. The covenants and agraements of this Security
instrument shall bind and benafit the successors and nasigng of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint a1d several. Any Borrower who co-signs this Security Instrument but does not
axacute the Note: (a) is co-signing this Security Instrumen? only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Secwity Instrument; (b} i3 not persznaly obligated to pay sums secured by this Security Instrument; and {c)
agrees that Lender and any other Barrower may agree to exiend, modily, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note withaut that Boriowr:'s consent.

13. Loan Charges. if the lcan secured by this Security Instruinent is subject to a faw which sets maximum loan charges, and that
law is tinally interpreted so that the Interast or other loan charges <o’csted or ta be collected in connection with the loan exceed the
permitted limits, then: {a} any such Joan charge shait be reduced by {ne amount necessary to reduce the charge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded pearriittad limits will be refunded to Barrower. Lender may choose
to make this refund by reducing the principal owed under the Note or &, riscking a direct payment to Borrower. if a refund reduces
principal, the reduction will be treated as n partial prepayment without any prepg-yment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secuwity Instrumin! shall be given by delivering it or by mailing it by first
class mall unless applicable faw requires use of another mathod. The notice s~aill be directed to the Property Address cr any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mali ta Lender’s address stated
herein or any other address Lender designates by notice to Berrower. Any notice provided for in thlis Security Instrument shall be
deemed to have been given to Borrower ar Lender when given as pravided in this paragrzgh,

15. Governing Law:; Severabiilty. This Security Instrument shall be governed by fedeiai/aw and the law of the jurisdiction in which
the Proparty is tocated. In the event that any.provision or clause of this Security Instrumen? oi ine Note confiicts with applicable law,
such confilct shall not affect other provisions of this Security Instrument or the Note which ¢z--59.given etfect without the conflicting
provision, To this end the provisions of this Security Instrument and the Note are declared to bo sevarable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Sccunty Instrument.

17. Transfer of tho Property or a Banaficiel interest in Borrowur, It all or any part of the Propery, o: any interest in it Is sold or
transferred (or If a beneficial Interest in Borrower is sold or transferred and Borrower Is not & naturil pe son) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in fuil of ali sums secured oy this Security Instrument.
However, this pption shall not be exercised by Lender (f exercise is prohibited by federal law as of the datc o rhis Security tnstrument.

If Lender exercizes this option, Lenoer shalt give Borrower notice of acceleration. The notice shall provids = perlod of not less than
30 days ¥rom the date the notice is dellvered or mailed within which Borrower must pay all sums secured by this Security instrument,
If Borrower falis to pay these sums prior to the expiration of this period, Lender may invoke any remedies perrnitad by this Security
instrumen without further notice or dernand on Borrower.

18. Rorrower's Right t0 Reinstate. {{ Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) b days {or such other period as applicable faw may specily for
reinstaternent) before sale of the Property pursuant 10 any power of sale conteined in this Security Instrument; or (b) ertry of a
Judgment enforcing this Security Instrument, Those condiions are that Borrower: {a) pays Lender all sums which then would be due
under this Security Inztrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or
agreements; {c} pays all expenses incurred in enforcing this Security fnstrument, including, but not fimited to, reasonable attomeys’
fees; and (d) takes such actlon as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower's obiligation to pay the2 sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumint and the obligations secured hereby shall temain fully effective as if no
acceleration had occurred. However, . this right 10 reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Losn Sarvicar. The Note or a partlal interest in the Note {together with this Security Instrument) may
be sold one of more times without grior notice to Barrowar. A sale may result in a change in the entity (known as the “Loan Servicer”}
that collects monthly payments due under the Note and this Security Instrument. There also may be one or miore changes of the Loan
Servicer unrelated to a sale of the Nots. if there is o change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with parsgraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The natice will also contain any other information required by appiicable law.

2G. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous

Substances on or In the Property. Borrower shall not do, nor allow anvyone eise to do, anything sffecting the Property that s in
viglation of any Environmental Lavw. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
amall fuantities of Hazardous Substances that are generally recognized to be appropriate to normal residentlai uses and to
maintesxance of tha Property. ‘
.. Borrower shall promptly give Lender written notice of sny investigation, claim, demand, lawsuit or other actien by any
governmenial or ragulatory agency ar private party invoiving the Property and any Hazardous Substance or Environmental Law. of
which Borrower has actual knowledge, it Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remadiation af any Hazardous Substance atfecting the Property Is necessary, Borrower shall promptiy take all necessary
remedial actions in accordance with Snvironmental Law.
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LOAN NUMBER: 1-524501-4 | | G/Mq 1

SCHEDULE "A"

Item 1.

Unit 122 as described in survey delineated on and attached to and
a part of & Declaration of Condominium Ownership registered on’
the 29th day of August, 1972 as Document Number 2644918,

Item 2.

An undivided 1.0070% interest {(except the Units delineated and
described in said survey) in and to the following described
premises, Jot Five (§) (excspting therefrom that part thereof
described ss follows:- Beginning at the Northwest corner of said
Lot 5; thence Southeasterly along the MNorth line of Lot 5 for a
distance of 10€.62 feet to a corner in the North line of Lot 35;
thence East alcap the Morth line of Lot 5 for a distance of 63.93
feet; thence Soutiawesterly along a line that forms an angle of
100 degrees 30 mirutes 24 seconds to the right with a prolonga-
tion of the last drseribed course for a ‘diistance of 156.25 feet
to a point in the Soviherly line of Lot 5 that is 20.04 feet
Southeasterly of a coroor in the Southerly line of Lot 5 (as
measured along the Southesly line of Lot 5); thence Northwesterly
along the Scoutherly line of Lot 5 for a distance of 20.04 feet to
a& corner in the Southerly ‘ine of Lot 5; thence West along the
South line of Lot 5 for a distance of 122 feet to a point in the
‘West line of Lot 5; thence Neooth along the West line of Lot 5 for
a distance of 165.25 feet to the pnlace of beginning and excepting
therefrom that part thereof desciited as follows:-~ Beginning at
the most Southerly corner of said . Iot 5; thence North 35 degrees
34 minutes 24 seconds West along the Westerly line of Lot 5 for a
distance of 172.45 feef; thence Nortneasterly for a distance aof
286.77 feet to a point in the Easteriy ‘ine of Lot 5§ that is 30
feet Northwesterly of the most Easterly caorner of Lot 5, as
measured along the Easterly i1ine of said/ Xot 5; thence Southeast-
erly along the Easterly line of Lot 5 for s aistance of 30 feet
to the most Easterly corner of Lot 5; thence Southwesterly along
the Easterly line of Lot 5 for a distance of 2535.94 feet to the
place of beginning and excepting also that part tbhereof lying
within the ingress and egress easement shown on the Plat of

0213‘§g%

Willow Creek Apartment Addition (hereinafter described). all in
Willow Creek Apartment Addition, being a resubdivision ‘ol part of
Willow Creek, a subdivision of part of Section 24, Townsh{p‘ﬁz
North, Range 10 East of the Third Principal Meridian, accuordaing
to Plat of said Willow Creek Apartment Addition registered in the
OFfice of the Registrar of Titles of Cook County, Illinois, on
December 28, 1970, as Document Number 2536651.
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' CONDOMINIUM RIDER
o L o Loan No. 1-524501-4

THIS CONDOMINIUM RIDER is maie this 24th day of May, 1983 and is incorporated into
and shail be deemed te amend and supplemant the Mortgage, Deed of Trust or Secuwrity Deed {the "Security
Instrument”) of the same date given by the: undersigned (the "Borrower™) to secure Borrower’s Nate to

GREAT WESTERN MORTGAGE CORPORATION. A GELAWARE CORPORATION

. ) ‘ ] ‘ . k {the "Lender”)

of the sams ate and cavering the Property described in the Security Instrument and located atl:

909 EAST KENILWORTH, UNIT #122
PALATINE ILLINOIS 60067

lPrapertv Add;ess]
_The Property inciide a unit in. together with an undivided interest in the common elements of, a condominium
project known as: WILLOW CREEK PROPERTY OWNEKS ASSOCIATION

{Name of Condominium Project]
{the "Condominium Project”. 'f the owners’ association or other entity which acts for the Condominium Project
{the "Owners® Asscciation: ') holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrowdr's in*terest in the Owners’ Assaciation and the uses, proceeds and benefits of
Borrower’s interest.
CONDOMINIUM COVENANTS. In ad”.uon to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenani and agiee as follows:

A. Condominium Obligations. Bonncowir shall perform all of Borrower’s obligations under the Condominium
Project’s Constituert Documents. The "(orstituent Docurnents”™ are the: (i) Deciaration or any other document
which creates the Condominium Project; (il) oy- avis; {ili} code of regulations; and liv} other equivalent documents.
Borrower shall promptly pay, when due, ail 4wes and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Dwners’ As:ociation maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Coniominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the paricds, sand against the hazards Lender requires, including
fire and hazards included within the term "extended covaisie,” then:

() Lender waives the provisicn in Uniform Covenant 2 for-the monthly payment to Lender of one-twelith of
the yearly premium installments for hazard insurance on the frorarty; and

{i} Borrower's cobligation under Uniform Covenant 5 to main‘ain hazard insurance coverage on the Property is
deemad satisfled to the extent that the required coverage is provid:~ 3y the Owners’ Association policy.

Barrower shall give Lender prompt notice of any lapse in required hezord Insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu o restioration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds.narable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Scoisivy Instrument, with any excess paid
to Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may Fe reasonable to insure that the
Owners’ Association maintains a putlic liability insurance policy acceptable i1 form, amount, and extent of

caoverage to Lender. .y
953YAZ1%0

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF TH.S R'DER
ARE PART OF THIS RIDER

BY SIGNING BELOW, Bomower zccepts and agrees to the terms and pravisions contained in (his - Condominium
Rider.

ROBERT Q Pﬁl’fT S

{Seal)

MULTISTATE CONDOMINIUM RIDEH-Single Family--Fannia Mes/Fraddie Mac UNIFORM INSTRUMENT Form 3140 8/50 /page | Gf 2 pagos)
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to Borrower in
connection with any condernnation or other taking of all or any part of the Property, whether of the unit or of ths
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be pald to Lender. Such
proceeds shall be appiied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant
10.

E. Lendar's Prior Consant. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to: . :
(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required by

law in the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation or eminent
domain; . : ]

{ii)

any amendment to any provision of the Constituent Documents if the provision is for the’ express benefit of
Lender;

{iii} termination of prafessmnai managemert and assumption of self-management of the Owners’ Association; or

{iv} any zction which would have the effect of rendering the public liability insurance coverage maintained by the
Owners’ Azsociation unacceptable to Lender.

F. Remediez. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disuursed by Lender under this paragraph ¥ shali become additional debt of Borrower secured by the
Security Ingtrume:st-tUnless Borrower and Lender agree to other terms of payment, these amounts shall kear interest

from the date of Ztsburcement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymerit.

fpage 2 of 2 pages)




