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MORTGAGE

THIS MORTGAGE IS DATE) MAY 21, 1993, between Louls Boulahanls and John Bouighanis, whose address Is
. 1661 Channing Court, Melras: Park, Il 60160 (referred to below as "Grantor”); and Midwest Bank and Trust

Company, whase sddress is 1605 N, Harlem Ave,, Eimwood Park, Il 60635 (referred to below as "Lender").
W

GRANT OF MORTGAGE. For valuabla corsidurilon, Grintor mortgages, warrants, and conveys to Lender all of Grantor's right, tile, and inlerost
l\ in and to the following deacribed roel property.«ogothar with all existing or subsaquently eracted ar affixed bulldings, improvementa and fixturos; all
~  pasements, rights of way, and appurtenances: el water, water tights, watercourses and ditch rights {including stock In utlliles with ditch or irrigation
righis); and all ather rights, royalties, and profits rel ting io the real Property including without limilatien all rminerals, oll, gas, gecthermal and gimilar

@ matters, located In Cook County, §tate of llif10}3 (the "Real Property™):

Lote 74 and 75 (except the East 8Q faci «f sald Lots) in Block 139 In Melroge, & Subdivision in Section 3
and Section 10, Tawnship 39 North, Range 42, East of the Third Princlpal Meridlan, in Cock County,
inols.
The Resa! Property or its address Is commonly known ac 2310 W, Lake Street, Melrose Park, IL 60160. The Real
Property tax Identification number Is 15-1¢-101-029,
‘Grantor prosently assigns to Lender all of Grantor's right, Y4e, and interest in“anz = all leages of the Property end all Rents from the Property. In
addition, Granior grants to Lender a Unilorm Comwnercial Code secuity interest In I'a [ ersonal Property and Rents,

DEFINITIONS. The followingg words shall hove the following meanings when used i this Mr:izage. Terms not otherwise defined In this Morigage ahall
. have the meanings aftributed to such terms In the Unflorm Commercial Code. All referenc o4 to dnllar amourts shall mean amounts in lawlul manoy of
. Ihe United States of America. )

Grantor. The word "Granior means Louls Boulahanis and John Beulahania, The Grante i tx2 morigagor under this Morigegs. &D

]
Guarantor. The word "Guarantor” means und Includes without limitation, each and ali of the g'a antws, suretlas, and accormmadation panties in{,,
connection with tho Indabladness. ™

b.u
improvements, The word "Improvements™ means and includes without limitation alt uxlsting and futsic. improvements, fixtures, bulldings,-)
structuras, motife homes afilxed on the Real Property, lacliies, addidons and other constiucton an the Res Prs party, b

Indebiedness. Tha word “Indabledness” maans all principal and Interest payable under the Note and any #incLnis axpended or advanced byS
Lender to dischargo obligatlons of Grantar or expanses Incumed by Lender 1o enforce ebligations ol Grantar unrer-thls Morigege, together with
Intarast an such amounts as provided In this Morgage,

bendlr. The word "Lender” means Midwest Bari and Trust Company, its successors and assigns. The Lendar is-2he morigagee under thly
orlgage.

Mortgage. The word “Morigags” means ihis Morigage between Grantor and Lender, and Includes without mitation ali assignments and security
inferest provisicns relating ta the Personal Property and Renls.

Nate. Tho word “Note" means the promissory note or credit agreement daled May 24, 1993, In the criginal princlpal amount of
$52,000.00 from Grantor to Lender, logether with all renewals of, extensions of, madilications of, refinancings of, consclidations of, and
substityons for the promissory hole or agreemenl. The inlerast rale an the Note is 8.500%.

Personal Property. The werds "Personai Property” maan all squipman, fixtures, and other articies ol persanal proparty now or harsafter owned
by Grantor, and now or hereafler attached or affixed  the Real Propetly; together with all accesslons, perts, and additons to, all replacemonts of,

and all substihnians for, any of such property; and togather with all proceeds {including without Imitation afl Insurance proceqds and refunds,pi—
pratvderis) from any sale or other disposition of the Propenty. %

Property, The word "Froperty” means collectively the Real Propeity and the Porsonad Property,
Aeal Property. The words "Real Property” mean the property, Inlerests and rights described above In the *Gran! ol Morigage” soclio

Raelated Documents, The words “Related Documents” mean and inciude without lmitatlon afl promissory notes, credit agreements, jon
agIooments, guaranties, sacurity agreements, mortgiges, deeds of trust, and all other Instruments, sgreemants and documeants, whether now or
horeafier existing, execulad In conneclion with the indebtednass.

lIf:rovmn. Tha ward "Ronts™ means all prosent and fulure rents, revenues, income, ksues, royalties, prafits, and other banofits derived from the
oporty.

i Jz«é TS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AHD THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
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QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise pravided In this Morigage, Grantor shall pay to Lendor all amounts socurad by this Moitgage
ag they become due, and shall strictly perdorm alt of Grentor's obligalions undar this Margage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agreos that Grantors possession and use of tho Proparty shall ba governad by lhe
foilowing provisions:

Pohsassion and Use. Until in default, Grantor may remaln In passession and control of end operate and manage the Property and collect the
Hehts from the Property.

Duty to Malntain. Granlor shall maintain tho Property In tenantable canditon and promptly perform el repairs, replacernents, and malntenance
nocessary to preserve itg value.

Hazardous Substances. The lerms *hazardous wasta,” "hazardous substance,” *disposal,” *release,” and “thrantensd release,” as used in this
Morigage, shall hava tha same rmaanings as set forth in Ihe Comprehensiva Environmental Response, Compensation, and Uability Act of 1880, a3
amended, 42 U.S.C. Sectlon 9601, el seq. ("CERCLA"), the Superiund Amaendments and Reauthorizaton Act of 1986, Pub. L. No. 99409
{"SARA", the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resourco Censorvation and Racovary Aci, 48 US.C,
Sectlon 8901, 4. 807.. of other applicablo state or Foderal laws, niles, or regulailons adopled pussuant lo any of the foregolng. The torms
"hazardouz waste” a7 "hazardous substance” shall aso Includae, without limitation, petroloum and petrofoum by-products or any fraction thereot
and asbeslos, Grantziiapresents ind warrants to Lander that: (a) During the perlod of Grantor's awriarship of tha Property, there has been no
use, ganelution, manuiz.hire, storage, treatment, disposal, rolease or threatened :elaase of any hazardous wasla or substanco by any person on,
under, or about the Projert,; (b) Grantor has no knowladga of, or reason to believe that there has beeri, axcepl as praviously dlacksed 10 and
acknowledgad by Lender I wiiling, (1) any use, ganaration, manulaciure, storage, troatment, disposal, release, or threntanad reianse of any
hazardous vaste or subalanca by any prior owners ar occupants of the Property or (i) any sctual or threalanad litgation or claims of any kind by
any persan velating to such matters; nind (6) Except as previously disclosed 1o and acknowlodged by Londer in writing, (I} nelther Grantor nor any
tanani, contractor, agont or other Auiiorizod user of 1ho Propery shall uso, ganerate, manufaciure, store, treat, dispese of, o relense any
hazordous waste of substance on, Under,-ar about the Property and (i) any such activity shall be conducted in compliance with all applicable
ladoral, state, and local laws, requlatior s ra¢ vrdinances, Including wilhou! limitation those laws, ragulatans, and ordinances described above.
Grantor authorizes Lender and lis agenis 'o enter upon tha Property to make such inspections and tests as Lander may deem appropriale o
datermine compliance of the Property with this sectiin of the Monigage, Any Inspections or tasts made by Lender shall be for Lander's purposos
only and shall not be construed o craale any reznaneihility or liability an the part of Lender 1o Granlor or to any other parson. The represontations
and warmranties contained hereln are based en Grinir/s due diigence In investigating the Property for hazardous wasta. Grantor hereby (a)
rolenses and walves any futuse clalms agoinst Lender far Bidemnity or contribution in the event Grantor becomea liable for cleanup or other costs
under any such laws, and (b) agrees to Indemnily and il n=rmlass Lender against any and ol claims, lossas, #abilitos, damagas, penalties, and
oxpanses which Lancer may directly or indirectly sustaln or sutler resuling from u breach of this section of the Morigago or as a consoquence of
any use, generaticn, manulacture, slorage, disposal, release or thcatened release occurring prior to Grantor's ownership or Interest in the
Property, whethor or not the same was or should have boon xnown-to Grantor. The provisions of this section of the Morigago, including the
obligation to Indamnify, shall survive the payment ol tha Indebtadnas 7.7 Iha salsfaclion and reconveyance of the lion of this Morigage and ehall
not be aflected by Lender's acquisition of uny interest In tho Property, wiel-ar by foreclosure or otherwise.

Nulsance, Wasts. Grantor shall nol cause, conduct ar permil any nuisaice..ic7 conmit, permil, or sutier any siripping of or wasie on or 1o the
Property or any portion of the Proparty. Without limiting the genarakity of the oragoing, Granior will not remove, or grant to any other panty the
right to rermove, any Umbcr, minerals {Including ofl and gas), seil, gravel or rock £zuticts without the prior written consent of Lender.

Removal of Improvements. Grantar shall nat demalish or remave any improvemen s froin the Reel Property without the prior writien consent of
Lender. As a condition Ic 1he removal ol any improvements, Londor may raquire Gran*ar 5 make arrangemonts salisiactory fo Lendar to replace
such Improvements wilh Improvements of at leas! equal value,

Lender's Right to Enter. Lender ind lls agents and representatives may enter upon tha‘Rew Property at all reasonable times 1o attend to
Lender's Inferesats and 1o Inspect the Property for purposes of Grantor's compllance with the tem's and conditions of this Morigage.

Compllance with Govemmental Ruquirements. Grantar shall promplly comply with all laws, orclminces, and regulations, now or hereafter |
alfect, of all governmental authoritios applicable lo the uae or occupancy of the Property. Grentor mry contest in good falth any such law;
ordinance, or regutation and withhold cormpllance duting any preceeding, including appropriale sppeals, 12 larg s Grantor has notified Lender Irl','=
wiiting prior fo dolng 0 and so lang as, in Lender'n scle opinlon, Lendor's inlerests In the Property are na! jecsordized. Lender moy mquiuﬁ"_
Granter 1o post adequate security or a surety bord, reesonably satisfaciory to Landor, 1o protect Lender'a interest.

|
Duty to Protect. Granlor agrees nelther to abondon not leave unatiended the Property. Grantar shall do all othey.act;in addition 1o those aclsf.a
sel forth above In this section, which fram the characar and use of the Property are reasonably necessary lo protect and pieserve the Property, I

DUE ON SALE - CONSENT BY LENDER. Lender may, a! fts option, dectara immediately due and payable all sums secured by this upan ihe sale or
ransfer, without the Lendar's prior writen consent, of all or any part of the Real Property, or any nterest in tha Real Property. A "sale or transfer”
maans tha conveyance of Real Proparty or any right, title or interest thereln; whethor legal or equitable; whelher voluntary or Involuntary, whelher by
outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehotd Interest with a term graaler than three (3) years, lease-option
contract, of by sale, assignment, or transfor of any benoficiel Interest in or to any land trust holding tite to the Real Property, or by any other method of
conveyance ol Roa) Property interost. I any Granior is i corporalion or parnership, ransfer also includes any changa in ownership of mare than
wenly-live parcan! (25%) of the vollng stock or partnershp Interests, &s the case may be, of Grantor. However, this option shall not be xercised by
Lender f =:2i, exercise |3 prohibited by fedoral law or by Hinois law.

TAXES AND LIENS, The following provisiona relaling to the taxes and lions on the Properly are a part of this Morigage.

Payment. Grantor shal! pay when due (and In all ewants priot 1o delinquancy) ell taxes, peyroll taxes, speclel toxes, assessmenis, waler charges
and sewer sorvice charges kavied against or on uccount of the Property, and shall pay when due ait claims for werk dane on or for servicas
randerad or materlal furnished to the Propery. Grantar shall maintaln the Property free of ali liens having priotity over or equal to the Intersst cf
Lender under this Mortgage, except for the flen of 1axes and assossments not due, and axcept as olherwise provided In the following peragragh.

Right To Contest. Grantor may withhold payment of any tax, asssssment, o7 clalm In connection with a good faith dispute over the obligation 1o
pay, sa long as Lender's Interes! in tha Property ls not jeopardizad, !f a lien arisea or is filed as a result of nonpayment, Grantor shall within fitteen
{15} days after the lien arisea or, i & lien Is filad, within fittesn {15) days atter Grantor haa notice of the filing, secure the discharge ol the lien, or if
requested by Lender, deposil with Lander cash or a sutficiant corporate surety bond or ather security satislactory Lo Lender in an amount sufficlent
lo discharga the lien plus any costs and atlorneys’ faes or other charges that couid accrue as a sesult of a foreclosure or gl under the llen. In
0{ ﬁ any conest, Granlor ahall defand iisell and Lender ard shall salisly any adverse judgment before enforcement against the Proparty. Grantor shall

name Lendsr as an additional obligea under any surety bond furniahed In the contest proceedings.
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~ (Conlinued)’ i wo oA
Evidence ¢f Paymant Grantor shal upan demand furnish lo Lender satislaciory evidence of payment of the tape of assosaments ang shall
authorize the appropriate governmenig) officiel to delivat 1o Lender at any Ime a writtan stalemeni of the taxes and nssatsments uganst the
Praparty,

Notice o Conatrustion, Grantor shal) nolify Lender al least Niftsen (15) days belors Any work ls commenced, any services are furnished, or any
maternis are supplied 10 the Property, 1 afty mechankc's llen, materialmen's Ylan, or other lien could be asserted un account of the work, $arvicas,
or matariale, Granior wilt upon raquest of Lander furnish ta Lendar advance assurances satizfactory to Lender that Grantor can and will pay the
cosi of such imeravements,

PROPERTY DAMAGE INSURANCE, The tollowlng provisions reiriting to insuring tha Property ere a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and malntain policles of fire Insuranco with standard extonded covarage gndarsements on a
replacement basls for the ki Insuwable valye covoring all Irproverments on the Real Froperty in an amount sufficient to avoid application o} any
colnsurance ciause, and with a standerd martgages clause in lavor of Lender. Folicies shall be writtan by such Insurance companies and In sich
form as may ba reasanably acceptable to Londer. Granior shail deliver to Lander certificates of Covorage from each Insurar containing a
stipulation that coverage will not be cancellad ar diminishad without a minimum of ten (10) days' prior wiitten notice 1o Landor and not containing
any disclaimor of the Insurer's Babllity for faliure to give such notica. Should the Real Froperty at any ime become located in an arpa designaing
by the Direclor of tha Faderal Emergency Managenent Aguncy as a special Rood bazard woa, Grantor agreos 10 oblaln and maintain Fedarnl
Fload Insurance i the axtent such insuranca la required and is or becomes available, for the tom; of the lean and for the ull unpaid principal
balence ol theoan, or the maximum lmlt o} coverage thal Is available, whichever Is lpss,

Application of Pruce~da, Grantor shall promatly notily Lender of any loss or damage 1o the Property. Lendor may mako proot of loss Il Grantor
lails to do so within Lfieup 115} days of the casurlty, Whethor or not Lander's socurity b Impaired, Lender may, &1 lis eloction, apply the proceeds
lo the reduction of tha 'ideladness, payment of any llen attecling the Property, or the resioralion and repalr of the Proporty. it Lendsr wlocts to
apply the proceeds to raste wirn and repulr, Grantor shall ropalr of replace the damaged or destroyad Improvements in a manner salistaciory 1o
Lender. Lander shall, upon sa*'sfa~iory proof of such xpendilure, pay or reimburse Grantor rom the procaeds for the roasonable cost of repalr
o restoration if Grantor i3 not in default hareundar, Any procseds which have not beon disbursad within 180 days after thelr recoipt and which
Londer has nol committad o tha.re ~ar of restoration of tha Property shail be used first to pay any amount awlng 1o Lender under this Morigags,
then o prepay accrued interast, and 1hs Tomainder, i any, shall be appled %o the pincipal balance of the tndebtedness. It Lender holds any
proceods aher payment in hitt of the Indeiaz: s, such proceads shall be pald to Grantor.

Unexplred Insurance at Sale, Any unaxpired ‘nsuinnce shell Inure lo the benefit af, and pass to, the purchaser of the Praparly covered by this
Morigage n! any vustoa's sala or ather sale hele, Mnder thu provisions of this Morignge, ur at sy oreciosure sale of such Propaenty,

Grantor's Report on Inaurance. Upon request of Le:i<ar, however not more than once a year, Grantor shall furplsh to Landey a toport on aach
exlsing policy ol insurance showing: (n) the name of tho Kieuren (b the risks insurad: {c} the amount of the policy; (d} the propesty insured, the
then current replacement valus ol such property, and the rianner of determining that value; and {6) tho expiration date ol the policy. Grantor
shafl, upen requast of Lender, have ant Indupendent eppraisor seisiuslory 1o Lender detorming the cash valua roplacemenl ceat of the Proparty.

EXPENDITURES BY LENDER. It Grantor fails to comply with any preisles ol this Morigags, or it any netion or proceeding is commenced that would
malerially alfect Lendar's inlerosts in the Peoporty, Londer on Granlor's ner.ot may, bui shall not be requirad 1o, take any action that Londer dooing
eppropriate, Any amount that Londar oxpands In 50 doing will bear intareat #; he rnto charged under the Mole from the dalo Incutred or pald by
Lender lo the date of repayment by Grantor, Al guch axponsas, al Lander's optun, witt (8) be payable on demand, (b} be added 10 the balance of thy
Noto and bo apportioned among and be payakio with ony Installment payments 1o Lacame due durlng oither (i) the tarm of any applicable insurance
policy or (i} the remaining term of the Note, or (c) be traatod ag & haloon paymyint-which will be due and payable at the Nolo's malurlty. This
Mortgage also will secure paymen! of thase ameunts. The tghtz providad for in this pecagr.p:: shall ba in addition to any other rights or any rarnadies
to which Lendar imay be entifed on aceount of the daiaull Any such action by Londer shell not ba consiniod as curing the dofault 5o as to bar Londar
fiom any romedy that It otherwise would have had,

WARRANTY; DEFENSE OF TITLE. Tha lollowing provisions relating to ownorahip of the Propery a4 art of this Morgage,

Title. Grantor warrants that: (a) Grantor holds flood and masketabile tite of record 1o the Prop¢rty in fea simplo, free and cloar of all lisns and
encurmtiances other than those sot lorth in the Aeal Properly description or In any tte Insurance pollcy. tide repart, or final e cpinfon fasued i
iavor of, and accopted by, Londer in connaction with this Morngage, and (b) Grantor hag the ful right, owe~,.and authorlly to execute and dollver
this Mortgage to Londer.

Defanss of Title, Subject ta the exception in lhe paragraph above, Granior warrants and wil faraver dafend ‘e in to the Property against the W
tawiul claims of all persons. in the event any action of proceading (s commencad that quastions Granlor's e €« tho.Interost of Lender under thls L
Martgage, Granlor shall defend tha action at Granior's oxpense. Graritor may ba the nomingl party In such precesding, but Lender shall be n
antidad to participate in the procoading and to be reprasentod in he ploceading by counsel of Lender's own cholce, anr. Grantor will doliver, or .
calse 1o be dollvered, 1o Lender such Instrments as Lender may fequest frem Yme 12 time 1o permit such participation, (S

Compllance Whh Laws. Granlor warranis thet Ihe Proporty and Grantor's use of the Pioporty complios with el exlsling applicablo laws, @
ordinances, and regulations of governmental authoriies, o,

b

CONDEMNATION. The lollowing provisions relating 1o condemnation of the Praperty ara a part ol this Mortgage,

Application of Net Proceeds, 1 ull or any part of the Property ta condemned by eminont domain procoadings or by any proroeding of purchase
In lleu o condemnation, Londer may ot is glection roquire that all or any portion of the net proceeds of the award be applied 1o the Indebiodness
ar tho repalr or restoration of he Proparty. The net proceeds of the award shail mean tho award after paymant of all reasonabla costs, expsnses,
and aktomeys' iees Incurred by Londer in connection with tho condemnatian,

Procesdings, I! any proseeding in condemnation is fiad, Grantor shall promptly nolity Londar In wrlting, and Grantor shall promptly taka such
sléps as may bo necessary 1o delend the nction and obtaln the Bward. Grantor may be the nominal party in sugh proceeding, but Londer shall be
entitled 1o participate In the proceading and 10 ba fepresanted in the pracaeding by counsal of Its own cholco, and Grantor wil dollver or cause 1o
be deliversd to Lender such Instrumens as may be requested by It from tme 1o e lo permit such nanicipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The lellowing provisions rolating 1o governmantal laxes, laes
and charges are a part of this Morigags:

Current Taxes, Fees and Charges. Upon raquest by Londer, Grantor shell axeculs stch documents In addition 10 this Mongage and tako
whasaver othar action e requostad by Lender 1o perfect and contnue Lender's kion on the Real Proparty, Grantur shall relmbursa Lender for ofl
taxas, 23 describad below, togethar with all exponses incumed In fecording, pariecting or continulng this Mortgage, including without fimitation alf
laxas, fees, documentary slamps, and other chargus far tecording or regislering this Morigage.

4‘9 ﬂ Taxss, The following shaill constiyte laxes 1o which \hia section appiles: (a) a spocific tax upan his lype of Morigago of upon all or any pait of

the Indebladness secured by thia Mortgage; {b) w specific tax on Granior which Granlor Is authortzed or required to daduct from payments on the




UNOFFICIAL COPY




" 4nm  UNOFFIGHM GOPY

(Continuéd) - 4

Indebludness secured by ihis type of Morigags; (c) a lax on this typa of Mongags chargeabla against the Lander or the holder of Iha Note; and
{d) & specific tax on el or eny porlion ol the Indebladness of en paymants of principal and interast made by Grantor,

Subseguent Taxes. 1t any lax to which this section applies la enacled subsequant to the data of this Mortgage, thia event shall have the same
sifect a3 =~ Event of Default (a9 defined below), and Lender may oxercise any or all of ks avallabla remadies for an Event of Default as providad
rotw unless Granior either (8) paye the lax belora it becomes definquent, or (b) contests the tax as provided above In the Taxes and Lens
section and deposits with Landar cash or a sufficient comorals suraty band or othar security satistactory fo Lendsr,

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provislona relating 10 this Mongage as a seeurity agreemont are a part of this
Martgage.

Securlty Agreemant. This instrument shall conslitute a securlty agreement 1o the extent any of the Praperty constitutes fixtures or athet personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from fime to time.

Securlly Interest. Upon requost by Lendez, Grantor shall execuls financing statemants and iake whatever other action Is requested by Lander io
patioct nnd continue Landers security Intozest in the Renls and Persanal Property, In additfon to recording this Mongage in the real property
records, Lander ray, at any fime and without furthar sutharization from Grantor, filo executed countirparts, Gopies or reproductions of thia
Morigage as a financing statement. Grantor shall relmburse Londer for all expanses Incurted In perfecting or continuing this securlly Interast.
Upon datauti, Greaitor shall assamble the Personal Property In & manner and a! a place reasonably convenient to Grantor and Lander and make it
avallable to Lerdee vithin threa (3) days after recelpt of written demand from Lender.

Addresaes. The (nain addressas of Grantor {debior) and Londer (securod party), from which informallon conceining tha securlly interes!
granted by this Mortg \oe may ba obtoined (each as requized by the Unlform Commercial Coda), are as siafed on the firat page of this Mengage.

;UHTHER ASSURANCES; ATURNEY-IN-FACT. The following provisions relating 10 hurther assurances and atiorney-in-fact we a part of this
ortgage.

Furthar Assurances. At any unv;, end from time to time, upon request of Lender, Grantor will make, expcute and deliver, or will eause 1o be
made, oxecuted or delivered, 1o Lanuar or to Londer's designes, and when requesied by Lender, cause to ba filed, recorded, refilad, or
rerocorded, as the case may bo, at such-imes and in such officas and places as Lender may deem appropriate, any and all such morigages,
deads of trust, security deads, security dorsenwnts, financing stalements, continuetion statements, instruments of further aasurance, cartilicates,
and other documents a3 may, In the sole wplnion of l.ender, be necessary or deslrable in order 10 etfectuate, complote, parfect, continue, 0y
preserve (a) the obligations of Grantar undar/the ilole, this Mongage, and the Relaied Documents, and (b) tha lians and securily Inlerests
erealod by this Mortgage as first end prior Yens on.ib=-Propeity, whelhat now owned or herealter acquired by Grantor. Unless probiblted by law
or agreed to tha contrary by Lender in willing, Grartor shall reimburse Lender for all costs end expenses incurred in conneclien with the matters
referred to in this paragraph.

Attorney-In-Fact |f Grantor fajis {0 do any of the Wings refered 1o In \he preceding paragraph, Lander may do so lor and In the name of
Grantor and at Grantor's expensa. For such purnoses, Granlor ‘erehy imevocably appoinis Lender as Grantors atfarney-in-inct for the purposs
o making, executing, delivering, fing, recording, and doing 11 other things as may be necessary or deslrabla, In Lender's sole opinon, 1o
accompllsh the matters reforred to In the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays all the Indebtedness when due, and o%envise performs all ihe chilgations Imposed upan Granior under this
Morigrge, Lender shall execule and defiver 1o Grantor n sullable satislactian vl ials Mongage and suilabie statements ¢f tarmination of any financing
stalemant an file evidencing Lender's security intareat In 1he Rents and the Poreuna Properdy. Grantor will pay. If permittod by epplicable law, any
reasonable terrmination lee a9 determined by Lender from tirme 1o tme.

DEFAULT. Each of the folfowing, at the aptien of Lendex, shall constitule an gvant ol delau’. (Event of Default’} under this Merigage:
Detault on Indebledness, Failure of Grantor to meka any payment when dua on the Incakadness,

Default on Other Payments. Fallure of Grantor within the ima required by this Morlgage 36 makn any payment for taxes of Insurance, or any
other payment nesessary 1o pravent fling of or 1o eflect discharge of any llan.

Compliance Default. Falluro to comply with any other torm, okligatian, covenant or condition containa i in thiz Merigago, the Note or in any of the
Related Documents. If such a jallire Is curable and if Grantar has not been givan a notice of & broash ol the same provision of this Morigage
within the preceding twelve [12) months, it may be curad {(and na Event of Deleult will have cocumed) ¥ Granlor after Lender sends written notice
domanding cure of such {allure: (a) cures the tallure within fitteen (15} daye; or (b} I the cwve requlres norenns filteen (15) days, Immediatoly
Inlliales ateps suificient o cure the falitra and thenafter conlinues and completes all reasostable and necrss.y -steps sufficlont to prodiice
compliance aa soon aa reasonably practical,

Breaches. Any waranty, tepresantation or stolement made of furnished to Lendar by of on behal! of Granlor under ikie faorigage, tha Nols or the
Retated Documents ks, or at the Ume mada cr furnished was, false in any materlal respec,

Insclvency. The insolvency of Grantor, appolntrant of n receiver tor any part of Grantor's property, any asslignment for the benefit of creditors,
tha commencement o any praceeding under any 'sankruplcy of insolvency laws by or against Grantor, or the dissolution or termination of
Granior's axisionce 23 a going business (if Grantor Is & business). Except to the extent prohibifed by fedoral law or Iiinols law, the death of
Grantor (Il Grantor !s an individual) alsc shall constiule an Event of Delault under thls Mortgage.

Foreclosurs, Forfelture, etc. Commancement of tateclosure or torfelture proceedings, whother by judicial proceading, sell-holp, repessession or
any other method, by any creditor ol Grantar of by ary governmantal agency against any ¢l the Property, Howevar, thls subsection shall not apply
In the svent of a good falth dispute by Grantor as (o the validity or roascnableness of the claim which Is the basla of the ioreclosure or forafeiiura
pieceading, provided that Grantor gives Lender writtan notics of such claim and fuznlshas raserves or a surety bond for the claim satistactory to
Lender.

Breach of Othar Agreement. Any breach by Grantr under the terma of any othsr agreement betwoon Grantor and Lendor that is no! remadied
wihin any grace period provided thereln, including without limitation any agreernant concerning any Indebledness or othor obligation of Grantor to
Lender, whather euisting now or later,

Eventa Aitecting Guarantor. Any of the proceding events occurs with respect to any Guarantor of any of the Indebtedness or such Guazantor
dlos o7 becomes incompetent. Lender, atits option, may, but shall not be required to, permit the Guaranior's esiate to assuma urconditonally the
obligations arfsing under tha guaranty in a mannor sadisfactory to Lander, and, In doing so, cure the Event of Delault,

insecyrity. Lender reasonably doams itselt insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the ecstirance of any Event of Dalault and at any tme \hereafier, Lendar, at !ts opllon, may exorclise
ﬂ ony ana or more of the fallowing rights and ramadles, In nddition 1o sny other rights or remedias provided by law!

Accelerate Indebtedness. Lander shall have the right at its oplian withoul nolice Yo Grantor to declars the onlire Indebtednass immediataly dua
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and payable, including sny prepayment penalty which Grantor would be required to pay.

UCC Remaedias. With respect to ail of any part of the Personsl Property, Lender siall hava ali the righte and remadies of a secured party under
the Urdfarm Commercial Code,

Collect Rents. Lender shell heve the right, without notise fo Grantor, 1o take passession of the Property and collect the Rents, including amounts
past dus and unpald, and apply the net proceads, over and abova Lender’s costs, against the Indebtedness. |n furtherance of this right, Lender
may require any lonant or ather user of the Property to make paymants of rent or use Jeos directly 1o Lender, if the Rams are collected by Londar,
then Grantor imevocably designates Lender as Graatol's attornay-in-fact lo endorse Instrumenta received In payment tharsof in the name of
Granlor and to negotiate tha same and coliect the procests, Payments by tenants or other users to Lender in response to Lender's demand shad
salisty the obligations for which the payments are mada, whether or not any propar grounda (or the demand exlsted, Londer may exerclse its
vights under this subparagraph: elther in person, by agen', of hvough a recelver,

Morigages In Possession. Lender shall have the right to be placed as morigagee In possession or to have a recelver appeintad o tako
possession of all or any part of the Proparty, with tha pawer to pratect and preserve e Property, to opurate the Property preceding foraclosure of
sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership, againsl the (ndebladnuss,
The marigagos in possession or receiver may serve without bond It permitted by law. Lender's right to 1ke appolntmeni ol a receiver shall exist
whethor or it the apparent vajue of the Property exceatls the Indebladness by a substantial amount. Employment by Lender shall not disquallly
8 person om 97:ving a9 a recelver,

Judielal Foreciosur.. Londer may obtain a judicial decrie foreclosing Granior's interest in all or any part of tha Property.

Deficlency Judgmaert. ! permitiod by applicable law, Lender may obtain n judgment for any daficioncy remalning In tha Indel:ledness due 1o
Lender after application 71 ai’ ameunts recoived from the axercisa of the tighta provided in this secton,

Other Remadies. Lender 8" 1zave all other rights and remedies provided in this Mortgage or tha Note or available al faw or in eqully.

Sale of the Property. To the‘exturt parmitted by npplitable law, Granlor heraby walves any and all fght to have the property marshalled. In
arercising #8 rights and remadies, Lender shall be frea fo sell all or any parl of the Property logother or separately, In ona sale or by sopasate
sales. Lender shal o entitadd to Lid at arv publk: sals on all ot any pedian of tha Property,

Nollce of Sale. Lender shall giva Granter+eZconabla nolice of the tme and place of any public sale of the Personal Property or of the Ime alter
which any private sale or othor intended disposizn of tho Personal Property is 1o be mada. Reasonable nolice shall mean notice given at laast
tan (10) days before the tme of tha sale ot disp sition.,

Waiver; Elaction of Remedles. A waiver by any purty of a breach of a provision o! thia Morigage shall not constitute a walver of or prejudice the
party's rights otherwise t¢ demand strict compliance wit'; t'at nrovision or any other provision. Eiection by Lender ta pursue any remady shall not
oxclude pursuit of any other remedy, and an election to ke axpendilures or take action to perform an obligation of Granlor under this Mortgage
afier laliure of Grantor to perform ahall not affect Lender's r.g it to daclare a detault and exercise its remedies under this Morigage.

Attorneys’ Fees; Expanses. f Lender Institutes any suit or actin to enforce any of the teans of this Morigage, Lender shall be entiiled lo recover
sich sum as tha court may adjudge reasonable as attorneys’ lees, a ¥ial and on any oppeal. Whether or not any court action Is Invalvad, all
reasonabla expanses incurred by Lender that In Lander's opinion arc.mezassary at any iime for tha protection of Its Interest or the enforcement of
Its fizhis ghall becore a part of the Indebledness payabia on demand (nd'shall baar interest from the date of expanditure until repaid at the Note
rate. Expenses covered by this parngraph intlude, withou! Imitaiion, howver subject to any limiis under applicable law, Lendet's attornays' leea
and Lender's legal expenses whethes or not there is a laws ult, including atte:0nye’ lees for banknuptcy procesdings (Including etiorts to modily or
vacaie any autanatic stay or injunction), appesls and any anticlpatad post~-judg ~zai callection services, the cost of ssarching records, obtuining
title raporta (Including toreclosure reportg), surveyors' repors, ond appraisal fees, an uis Insurance, to the extent parmitted by applicable law.
Grantor alsc will pay any court costs, In additon 1o all other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nofice under thls Marigage, including wiaout limitation any natice of default and any nelica of
sals 1 Grantor, shel! be In wiiting and sha) be affective when actually deiivered or, if malled, siill ks-dnemed etlective when daposlled in the United
States mail first cless, registered mail, postage prepald, directed to tha addresses shown neer the pezmning of this Morigage, Any party may change
its address tor notices under this Mortgage by alving formal writin notica o the other parties, specilying thet the purpose of the natica is to changa the
party's address. All coples of notices of {oreclosure from the holider of any lien which has priorily over thic Mortgage shall be sent lo Lender's address,
a3 shown near the beginning of this Mortgage. For natice purpoties, Grantor agrees te keep Lender infarmed at i wmes of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgaga:

Amendments. This Mortgage, together with any Related Documents, constitutes the entife understanding and rgreemant of the paties as to the
mallers sat {orth in this Morigage. No afteration of or amendmeani 1o this Mortgaga shall be effective unless giver In writing and signed by the($
party of parlles sought 1o be chargsd or bound by the alteration or amendment. L)

Annyal Reports. |If the Proporty Is used lor purposes other than Granter's residence. Grantor shall furnlsh fo Lender, upon requsst, a cemneti*
statement of net operaling income recelved from the Property during Grantor's previous fiscal year In such form and cetail as Lender shell requirel”.
"Not operating income” shall mean all cash receipis from the Property less all cash expenditures made in connaclion with the operation of th{‘i
Property,

ey
Applicable Law. This Mortgage haz been delivered to Lender and accepted by Lender [n the State of [llinols. This Mertgage shall bigus
governad by and construed In accordanes with the Jaws ut tha State of lilinols,

Caption Headings. Caption headings In ihis Morigage aro for convenlance purposes only and are not 1o be used (o interpret or define the
provisions ol this Morigage.

Merger. There shall be no merger of the Interest or esiate craaled by this Morigage wilh any other intarest qr estate in the Property at any time
hald by or for the bensiit of Lender in any capacity, without the writtan consent of Lender.

Multiple Parties, All obiigations of Granior under this Morigage shall be joint and several, and all references to Granlor shall mean each and
avery Grantor, This means that each ol the persons signing below is responsible tor all cbligations in thia Morigage.

Sevorability, If a court of compelent jurisdiction finds any provision of this Morigage to be invelid or uneniofceabio as 10 any persan of
clrcumetancs, such finding shall not render that provision invialld or unenforcaabia as to any other persons or clrcumstances. If feasible, any such
oifending provision shalt be deemed to be medifled to ba within the Himits of anforceabiity or validity; however, if the offending provision cannat be
so modified. it shall be stickrn and all ather provisions of this Morigage In all other respects shall remain valid and enlorcaable.

Sucesszsors and Asalgns. Subject to tha limitations atated In this Morigage on transtar ol Grantors Interest, this Morigage shall be binding upon
and inurg o the banafit of the partias, thelr successors and ansigns, 1t ownership of the Property becomes vested In a person other than Grantor,
Lender, wilhow! notice to Grantor, may deal wilh Granlor's successors with relerence i this Mortgage and the Indabtedness by way of
forbearanco or extension without releasing Grantor fram the olsiigations of this Morigage or liability under the Indebledness,
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Tima Is of the Essence. Time is of tho ezsence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hareby reloases and waives all rights and benefiis of the homestoad exemption laws of the Stata of
llinola as %o e Indebledness secured by this Morigage.

Walvers and Consents. Lendar shall not be deamed (o have walvad any rights undor this Morigage (or under the Rolated Documents) unless
such waiver la In wrillng and signed by Lendetr. No delay or omission on the pant of Lendar In exarclsing any right shall operate ae a walver of
auch right or any olher fight. A waiver by any party of a provision of this Marigage shall not constitulo a walver of of projudica the party's right
cthorwiso 1o damand strict compllanca with that provision or any othor provision. No prior waiver by Londer, nor any course of daaling batwoon
Londer and Granlor, shall constitute a walver of any of Landers rights or any of Grantor's obligations a9 1o any hiture transactions, Whenever
consent by Lender Is required In this Mortgage, the gritnting of such consent by Lender In any Instanca shall not constifuto continuing consait to
subssquent instances whe such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORATGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR: m&' 4 Zé) ! .
LA A S _ v o e A R

This Mortgage prepared by:  Thames.': Jlson
1606 N. Hartars Avenue

Eimwood Pansiltals 6035

INDIVIDUAL ACKNOWLEDGMENTy -
YOFFICIAL SEAL

STATE OF \S‘UA“Q\S Kathleen I, Witlison
O )83 Notary Public, State of [llinois
COUNTY OF Ol ) My Commission Expues Aug. 4, 1593

On this day before me, the uadersigned Notary Public, personally appea’ed wouls Boulahanls and FOUMARITS, (0 T RGN O be the
Individuala described in and who execuied the Morigage, and acknowledgad i thoy signed the Marigage as thelr free and voluntary act and deed,
tor the uses and purposes theretr mentioned.

Given under my hand and oficlal seal this__ 5" day of SNawy, 18 93

. \ - J
nggaﬁhlﬂaﬂ_mﬁmm&mm_ Reslding at ce Z_Ylﬂjc +h :
Notary Public In and for the State of &U\Ln_m - My commission expirss = & [ Y ] Q3

e s e riieetin
A am ey

LASER PRO, AsD. .S, Pat, AT.M. OI1., Var, 3.18 (c) 1893 CFI Bankars Service Group, Inc. Allrlghls resarvad. (IL-005 LIBOUL H.LM!
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