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MORTGAGE

THIS MORTGAGE ("Sccusity Invument™) is givenon  MAY 24th, 1533 . The mortgager 1

MICHAEL T. MORETII and
MARY A. MORETTI, HIS WIFE, IM JOINT TENALIY
BEFF-0) RELORDING

{*Borrower™) Ths Security Instnment is given to

$E, 00

EXMIIE

THE PIAST HATINNAL BANK OF CHICARO o THESSY TRAN (22 BA/MNI/GN LY
; . MBI A T4 13581
. COOY STUNTT :TCOROER

which it crganized and existing under the laws of THE UMITED STATE OF AMERICA . and whose
addressis 1148 WEST LAKZ STREET

OQAK PARK, I 50301 {"Leoder™). Borrower pwes Lender the principal sum of
ONZ HUNDRED FIVE THOUSAND 4 0G/100

| Dolars (US. § 105,000.900 ).

Thes debx is evidenced by Bormowar’s nole dated the same daic as this Security Instruiaced {"Nete™), which provides for monthly
payments, with the full debt, if not paid carlier. due and payable on JUKE 1. 2023 . Tins Securily

Instrument secures e Lender: (a) the repayment of the debt evidenced by the Note, with intevestand aft renewals, exicnsions and
madificaons of the Note: (b) the payment of all other sums, with interest, advanced unider paragrapk-7 1o protect the secnity of
this Secunly Instrument: and (c} ihe performance of Bommower's covenants and agreements under thiz Seruaty lisstrument amd the
Note. For this purpose, Borrower does herchy mongage, grant and convey to Lender the fothwing deszabed property focated in
TAX ID ¥: 12-36-209-026 VOLUME 072 COOY County, Wmois:

THE MNCRTH 33-1/3 FEET OP LOT 118 IN HILL CREST, BFING A SUBDIVISICN Id THE
NCRTH 1/2 OF SECTION 36, TCWNSHIP 40 NORTH RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAY, IN COOK COUNTY, ILLINOIS,

&
)4
wiiich has the address of 2214 N, 7STH AVE. EINHOOD PARY ISareer, Uyl
linois 50835 {"Propeny Address”),
{75p Code] Form 3014 990
ILL{NOSIS - Single Family - Farnie Mae/Freddie Maz UNIFORM INSTRUMENY Pagaisle Amandad 5§
Q-Gﬁ(lll oy 1736841 YMP MORTAAGE FORMA (1132030100  (860)"21- T2 inouaty, /f{
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S Hazird or Property Insurance. Borrower shall keep the inptovements now ‘existing or hercafter‘ered ted on the Propenty
msueerd aganst Joss by fire, hazandy inclyded within the term “extended coverage”™ and any other hazards, including Tloods or
tlooding. for which Lender requises insurance. Ths insurance shafl be muntunied 10 the amounts and or the periods that Lendes
requires. The insurance cagrier providing the msurance shall be chosen hy Borrower subject to Leader’s approval which shall not
be anreasomably withheld. If Borrower fails 1o mainain coverage described above, Lender may, ar Lender's oplicn, obtaun
’ coverage 1o protect Lender’s aghts i the Property in accordance with paragraph 7.

Al insurance policics and rencwals shall be acceptable to Lendes and shall include a standid mortgage clse Lendes shall
have the night to hold the policies amd renewals. If Lender requizes. Borrower hall promptly pive to Lender ol receipts of paud

v premiume and renewal notices. In the event of loss, Borrower shall give prompt nobice io the insurance carmer and Lender, Lender

:gmay make prouf of loss if not made promptly by Borrower.

v Unless Lender and Bormywer otherwise agree in writing. insurinie proceeds shall he applicd to restoration or sepair of the

»Property dwnaged, if the restoration of repair is cconomically feasible and Lendes™s security is not lessened. 1f the redorabon of
epart 15 not cconomically feasible or Lender's security would be lessenad, the insurance proceeds shall be applied to the sums
secured by this Sccunty nstrument, whether or not then due, with any cxcess paid to Barrower. §f Bomower shandons the
Praperty. of does nrdanswer within 30 days a natice from Lemder that the insusance camrier has offeredt to setle a clasm, then
Lender may collect the »nsurance proceeds. Lender may use the proceeds 1o repais of restore the Property or to pay sums sevured
by thic Security Instrumzat, whedier or not then due. The 10-day period will beyin when the notice is given.

Unless Lendee and Bornver otherwise agree in wriling, any application of proceeds to pancipal <hall not eatznd of postpone
the due date of the monthly peyaients refeered o m paragraphs 1 and 2 or change the amount of the pagmenta. If under pasapraph
21 the Property is acquired by Lenzer, Bormwer's sight 1o any insurance poliies and proveeds resulting from dimage 1 the
Property pror to 1he acquisiton shaklass (6 Leader to the sxtent of the sums secured by Bis Security lnstrument maredinely
prior to the acquission,

6. Occupancy, Preservation, Maintenarce and Pratection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Pioperty as Bomower's principal residence within sixty days aftes the execution of
this Sectrrty Instrument and shall contnue 10 oceupy-the Property as Borower's principal residence for at least one yeas after the
date of occapancy. unless Lender otherwise agress oo writing, which convent shall not be unreasonzhly withheld, or unless
extermmting circumstanses exist which arc beyond Borrow z's control. Bomower shafl not destray, damage ns iimpair the Propeny,
aliaw the Propenty o detcriorate, or commil waste on the Property. Bortower shall be in defauk if wny forfenure scnon ot

. procecding, whether civil or criminal, is begua that in Lender’s good faith judgment coutd result in forferiure of the Prapeny or
' othersise matenally impair the licn created by this Sccurity Instiument i Lendes's security interest, Borrower may cere such o
defaudt and reinstate, as provided in paragraph 18, by causing the ction o7 procecding to be dismissed with a rufing that, in
Lender's good faith detennination, precludes forfeiture of the Bommowed ¢ tatzrest in the Property o other material impairment of
the fien created by this Secunty Imtrument or Lender”s security mwerest. Berrgseor shall also be in default f Borrower, during the
foan application process, gave materially false of inaccurate information or stifemsiis o Lerder (or Taiked 10 provide Lender with
any matcrial infonnation) in cornection with the loan evidenced by the Note, inchuding, but not limited 10, represemations
conceming Romower's occupancy of the Propenty as a principal rzsidence. [f this Secynity Instrument is an i Ieaschold, Borower
shall comply with all the provisions of the lease. If Bomrower acquires fec Btle W the Projeny, the caschold and the fec tile shal
not merge unless Lender agrees o the merger in writing.
7. Protection of Lender's Rights in the Property. If Barrower fails ie perfonn the covenznts and agreements contained in
thix Secunty Instrument, or there is a legal proceeding that may signedicandy affect Lender's rights u the Property (such as a
procecding i hanknuptcy, probate, for cendemnation or forfetture or w enforce Jaws or regulations), wer eoader may Jo and pay
i for whatever is necessary to protect e vatue of the Property and Lender’s rights i the Propenty. Lender’s actions may nclude
paying any sums secured by a hien which has priority over tis Security Jnstrument, appearing in couts. raving reasonabic
atlomeys” fees and entering on the Property 10 make repairs. Although Lender may Lake action under this parigraph 7, Lender
does not have  de so.
Any amounts disbuncd by Lender under this paragraph 7 shall become addional debt of Borrawer secured by dhis Socerty
Instrument. Unless Borrower and Lender agree o other tesms of paymen, these amounts shall bear in-erest from the daie of
dishursement 2: the Note rate and shall be payable, with interest, upon notice from Lender io Borrowee requ esting payment,
8. Murtgage Insurance. 1§ Lenider required mortgage insuranee as a condition of making the loan secured by this Sccunity
fnstrument, Bormower shall pay the premiums required to mainiam the morgage inswrance in cffect. If, for any reason, e
mortgage insusance coverage required by Lender kapses or ccases to be in c¢ffect, Borrower shall pay the premiums requirad o ,
obain coverage substantally equivalent to the mongage insurance previously in effect, at a cost substantialty cqnivalent 1 the '
cost to Barrower of the mortgage insurance previously in cffect, from an allernate mortgage insurcr approved by Lender, 1]
substanbally equivalenl mortgage surance coverage is not avalable, Burtower shall pay w Lender exch month a sur equal W
one-twellth of the yearly mortgage insurance premium being pard by Borrower when the tsurance covetage lapsed or ceased (o
be in effect, Lender will accepl, use and rewin these payment: 2s a foss reserve in Jiew of mongage insurance. Loss fesceve
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16. Borrower's Copy.  Borrower shall be given one conformeid copy of the Nere and of this Sécunidy Insinsment.
17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any pant of the Property or any ifeseslin i is
sold or bansfesred (or if a beneticial interest in Borrower 15 sold or vransferred and Borrower 1s 1ot a natutal person) without
Lender’s prior wnillen consent, Lender may, at its option, require mmmediate payment in full of alf sums secuced y this Secuiny
Instrument. However, this opiior shall aot be cxercised by Lender of cacrcise 1s profabileG by federal law as of the date of this
Security Instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration, The neuce shall provide a period of not Jess
than ¥ days from the date the nouce is delivered or mailed within which Borrower must pay ail sums secured by this Secanity
[nstrument. If Borrower [ails (0 pay these sums prior o the expiration of tis penod, Lender may invoke any remedies permitied
by this Secunty lnstrumeni without further nolice or demand on Bosrower.

i8. Borrower's Right o Reinstate. If Bomower mects ceruan conditions, Borrower shali have the nghi 10 have
enforcement of this Security Instrument discontinued 21 any time prios o the carlier of: (a) 5 days (or such other period as
apphcable law may specify for reinstaitement) befere sale of the Property pursuant to any power ol sale coptained in this Security
instrument, or (b) eatry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under thiv Sccurity Instnnnens and the Noie as if no acceleration had occurred; (h) cures any
defauit of any other covenants or agreements: (¢) pays all expenses incurred in enforcing thus Secanty instrutnent, icloding, mit
not kmiled o, reasorahle attorney<” fees; and () takes such action as Lender may seasonably require to assure that the hen of this
Security Instwnean; Lender's rights in the Property and Borrower's obhigalion to pay the sums sxured by this Secunty
[nssrement shall contiane unchanged. Lpon reinstawement by Borrower, this Security Instrument and the obligatons secured
hereby shall semain fully effective as if no acccleraion hait occurred. Howeves, this nght to reinstale shall not apply 10 the case of
acceleration under paragrara 17.

19. Sale of Note; Change ) Loan Servicer., The MNole or 3 partial ingeeest in the Note (wgether with this Secunity
[nstrument) may be sold one o rase tmes without prior nolice to Borrower, A sale may result in a charge in the entity (knawn
as the "Loan Servicer™) that collect monthly payments due under the Note and this Sccurity Instrument. There also may be one it
more changes of the Loan Servicer Sarelated 10 a sale of the Note. If there i 2 change of the Loan Servicer, Bomowes wall te
given wnllea notrce of the change in acciraance with parugraph 14 above and applicable law. The notwe wall see the name ad
adihess of the new Loan Servicer and uic zadress 1o which payments snould b: made. The notice will also contiin any other
information regurred by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
tHazardous Substances on or in the Property. Borrewe! shall net do, nor allow anyone else 10 do, anything affecting the Property
that 15 in violation of any Eavironmental Law. The proceding two sentences shall not apply 1o the presence, use. or storage on the
Property of small quantties of Hazardous Substances i< are generally recognized W0 be appropriate & noroal residenal uses
and to mainenance of the Propenty.

Borrowmer shall promptly give Lender writlen notice of (any investigation, claim, demand, lawsuit or other ection by any
governmental or regtilatory agency of privale party mvelving Un: Fyoperty and any Hazardous Substance or Enviconmental Law
of which Borrower has actual knowledge. If Borrower learns, or 1s-isefied by any governmental or regulatory authonty, that any
removal or other remediation of any Hazardous Subsiance affecting e Zroperty is necessary, Borrower shall promptly take all
necessary temedial aclions in accordance with Environmental Law,

As used in this paragraph 20. "Hazardous Substances™ arc those substances defined as toxic or hazardous substances hy
Environmental Law and the [ollowing substances: gasohnz, Kesowene, ‘wnet flammable or toxic petrefeum products, texic
pesticides and herbicides, volatife solvents, materials containing ashestos or formakicavde, and rainscive matenals. As used in
this paragiaph 20, "Environmental Law™ means fedegal lawa and Jaws ol the Junsaszon where the Propesty 15 kxated that relate
to health, salety or envitonmental pretucuon.

NON-UNIFORM COVENANTS. Borrower and Lender fusher covenant and agree as o Jows:

21. Acceleration; Remedies. Lender shal) give notice to Rorrower prior to acceleratiol Yollowing Borrower's breach of
any covenunt or agreement in this Securily Instrument (but not prior to acceleration tnder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; th) the action requived (v-cure the default: ()
a date, nrit Jess than 30 days from the date the notice is given 1o Borrower, by which the default a5t be cuved; ang (d)
that failure to cure the default on or hefore the date specified in the notice may resutt in acceleration nf the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Berrower of the right to reinstats afier acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fufl of all sums secured by this
Security Instrument without further demand and may foreclose this Security instrument by judicial procecding. Lender
shall be entitled to collect all expeases incurred in pursuing the remedies provided in this parsgraph 21, including, but not

limnited 10, yeasonable attorneys' fees and costs of title evidence.
22, Release. Upon payment of all sums sconred by this Security Instrument. Lender shall release this Sccurty Instrument

without charye o Borrower. Burrower shall pay any recordation costs,
23. Waiver of Hemestead. Borrower waives a1 right of homesicad excmption in the Propeny.
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UNOFFICIAL COPY

H. ASSIGNMENT OF RENTS; APPQINTMENT OF RECHEIVER; LENDER IN POSSESSION,
Borrswer absolutcly and unconditonally assigns and transfers o Lander all the sents and revenues ("Rents™) of the
Propenty, regardiess of o whoin the Reats of the Property are payable. Borrower authorizes Lender ot Leader's
avents W collect the Reats, 2nd agrees thal cach woant o the Property shall pay the Rents w Lender or Lender's
agenss. Huwever, Bortower thall receive the Rents wnl (1 Dendes his gwen Borrower natice of defanlt pursuant 1o
pasagraph 21 of the Secunt, Instrument and 1) Lender bus given notize i e tehant(s) tiat Gic Renls are (o be
paid fo Lender or lender's agent. This assignment of Repls constitutes an absolute assigniment and not an
asstignment for addivonal security only.

if Lender gives notice of hevich to Borrower: (1) il Rents recerved by Borrower shall be held by Bomrower as
trustee for the benelit of Lender only, 1 be apphed 1o the sums secwred by the Secunity tnstrrmeny; {n) Leader shafl
be cntitied 15 collect and rezave all of te Rents of the Progerty; () Burrower agrees that cach ienant of the
Praperty shall pay all Rents due and unpad w Lender or Lender's agents upon Leader's written demand o the
tenant; (iv) wiless applicable law provides otherwise, all Reats collected by Leader of Leader’s agents shall be
applied first 10 Ui oosts of Liking contrel of and managing ihe Property and coliecting the Rents, ncluding, but not
Gried w, attormey 'y foes, feceiver's fees, premiums on recciver’s bonds, repair and mainienance costs, insurarce
preminms, txes, asscssments and other charges on the Property, and then to the sums secufed by the Sccunty
Insteament; ivy Lender, Ledir's agents or any judicially appointed recciver shall be hiable 1o account for ondy those
Rents actually received; and (vi) Lender shiel be enutied to have a seceiver appointed o fake poasession of and
manage the Property and coliess e Renws ant peofits denived from the Property withoui any showing as (6 the
nadeyguacy of the Property as scounty.

I the Rents of the Propenty are ot sufficient 1o cover the costs of waking control of and managing the
Propenty and of callectng the Reats any funds expended by Leader Tor such purposes shall become indebtedness of
Borrower o Lender scourad by the Security Instegient punuzil w Uniform Covenant 7.

Bortower represents and warrants that Borraawer has not cxauuled any prior assignment of the Kents and has
not and will not perfurmr any act st woultd prevent Lander from excrcising oty rights under s pasageaph.

Lender, or Lender's agents or o judicially appomnted receiver, shall not be required to enter upon, take controf
of or maintain the Propenty before or after giving nobee of default W Bosrower, However, Leader, or Lender's
agents or a judically appointed recciver, may do w0 at aay ume vhen a default occurs. Any application of Rents
shall not cure ar waive any default of invalidate any other nght odremedy of Lender. This assignment of Rents of
the Propenty shall termimate when all the sams secured hy Une Securiny Instrnent ase paid sn full.

1. CROSS-DEFAULT PROVISION Borrower's default or reach under any nole of ayreciment in
which Lender has an micrest shall be g breach under she Secunty Instruancor and Lender may invoke any of the
remedies permitied by the Security tastrument.

BY SIGNING BELOW, Bosrower accepts and agroes & the terms and provisoas contained i tus 1-4 Famly

;Q%}X?MB&?_J_Z 7. 7‘7 M,ZZ % (Seal)

M . MORETTI -Bofrowar

_ //ﬁf[/ .,//' /// A ;?/ (Seal)
MALL T P4
| . - (Seal)
BOX u ! -Bosrawer
I —_ - e (Bcaly
-Borrower

&.5? 19103 Pags P ol Form 3172 2430




UNOFFICIAL COPY e |
1-4 FAMILY RIDER
Assignment of Rents
THIS 14 FAMILY RIDER is made this  24th day of MAY 1393 and i

mcorponaled into and shafl be deemed 1o amend and supplement the Mongage, Deed of Tnm or sueurity Deed (the
“Security Instrument”} of the same date given by thy undersigned (the “Borrower™} 10 secure Bomowe:s's Note (o

THE FIRST NATIONAL BANK CF CRICAGO

{the "Lenaer™)
of the samir da‘e and covering the Property described in the Security Instrument and locate § at:

2214 N, //5TH AVE., ZLMWOOD PARK, ILLINCIS 60535

{Propenty Address}

1-4 FAMILY COVENAMTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender fusther covzent and ageee as follows:
A. ADDITIONAL PROPEN ¢ SUBJECT TO THE SECURITY INSTRUMENT. In  addition to (he
Propenty described in the Sceurity insvament, the following items are added 10 the Propery descripuon, and shail :
aiso constitute the Pronerty covered by the Srcuriu Instrument: building materials, appliances and goods af cvey N
nature whatsoever now or hercafler located i o, or used, of intended o be used in connection with the I’mluu N
including. but not fimiwed to, those for the pur,m < of supylying or distributing heating, cooking, clectricity, 2 i '
water, air and fight, fire prevention and extinguishing spparatus, security and access contro apparatus, plufr,t\ing. -
bath tubs, water heaters, waler closels, sinks, ranges, soves, refrigerators, dishwashers, disposals, washers. divers,
awnings, storm windows, storm doors, screens, blinds, shades, cunains and curtan rods, attached nurrors, cabiness,
pancling and atached (loor coverings now or hercaftei 2ieched o the Property, all of which, including
seplacements and additons theretn, shall be deemed to be and remzaa past of the Property covered by the Securily
Instrument. All of the foregomg together with the Property descrines. in the Serurity Instrument (oF ihe Jeasehold
estatc f the Security Instrument is on g leaschold) are referred 10 in iz 14 Family Rider and the Security
Instrument as the “Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bormower ‘shali net seck, agree 10 or muke @
change in the use of the Property or its zoning classification, unless Lender has agreed in writing 1o the change.
Borrower shall comply with all laws, ordinances, regulations and requirerneatt oi amy governmental body
applicable to the Property. :
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall notallow any liea infertor : }
(o the Security Instrument to be perfectod against the Propesty without Lender’s prior whilten promiision, /
D. RENT LOSS INSURANCE. Bomower shall maintzin insurance against reat loss in a¢arzon io the other
hazards for which insurance is sequired by Uniform Covenant 5.
E. "BORROWER'S RIGHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borower otherwise agree i wnting, the fust
semience in Uniform Covenant 6 conceming Borower's occupancy of the Property is Jeleted. Al remaining

covenants and agreements sei forth in Uniform Covenant 6 shall remairn in cffec). @

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borower shall assign o Lendes a lenses of the X
Property and alf security deposits made in connection with leases of the Property. Upon the assignment, Lender wd
shall have the sight 1o modily, extend’ or tesminale the existing leases and to execute new leases, in Lender's sole t‘:
discretion. As used in this paragraph G, the word “leasc™ shall mean “sublease™ if the Security Jnstrumeni is on a ¢~
leaschold. E
MULTIBTATE 1-4 FAHILY RIDER -Fannie Mae/Freddle Mac Uniform instrument Form 3170 3/90

Page t 0id -

Q-ﬂ (103 YME MORYOAGE FORMS . (11312030300 - 1BOI521.7291 er.mu:jﬂ(bf

A A




