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This snatsument vas prepared

MORTGAGE |— s SMITH ROTHCHILD FINANCIAL COMPANY
PRER > 0 221 Nonh LaSalle Street
s ‘ : Chicago, [itinois 60601
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THIS MORTGAGE T-Security Tastrumen™) m made the__1989 day of _May
Setween the Movigagor, Roosevelt Marshall & Bertha Marshall . bis wife (d}
(Borpaver™) and the Morgagee Smith Rothchild Financial Compary, an Hlinois corporation whose sddress s 221 North

LuSalle Street, Chicago. hnois 60608 (“Lender™).

WHEREAS BORECOWER s indebted 10 bender in the principal sum of $__10,421.20  in Unned Siates Cur-

rency. payable with interest at the mate of ¢ cop Delow  which indebtedness is svidenced by Borrower's rde datod
May 19 M__93 and exeensions and rencwals thereof ("Nete™'t pavuing for roomhly instaliments,

.9

wﬁhdubahtcdind:hcdness:fnocmncrpmd due and payable on

WHERE .S P JRROWER may prepay the Note ia full ai any tirne before maturity without penally. Ary sums disbursed
by Lender pursuap’ & paragraph 6 of the Mortgage and all sums secured hereby after matunity, shall bear interest at the Note
Rair provided in the No ¢ untii fully paid. This Secunty Instrument secures 1o Lender: () the repay mest of the debt evidetced
by the Note, with inwrrist, and al} rencwals. extensions and modificanons: (k) the payment of al} other sums, with interest
sdvanced under paragia®, £ prowsct the security of this Security [nstrument; and (c) the performance of Bormower's covenant
asud agreements under this Scournty Instrument and the Note. For this purpose, Borrower docs hercby morigage, grant amd
comvey o Lender the followviny, described property focated in, Conk County, {lincis:

#x* 55 per note of even herejn***

Lot 20 (except the North-4 ent theregf) Lot Z1 {except the 5 15 feet thereof) In Block
S in the Second Addition to ¥est Pulliman, beiny a subdivision of the W /2 of the
SW 174 of Section 28, Townsit.p 37 Horth, Range 14, East of the Thivd Principal Meridian,

‘In Cook County, Iilincis.

PIN. _25-28-308-045 )
with the common address of 12448 S. &mer Chicaqo, lilinois. . Minois:

mmwnﬁmmwmammrc@“m&cmy. an ail caserments, rights, appunenances,
rents. royaltics, mincral, oil and gas rights and profits, water rights ai®/'stuck and al} fixtures now or hereatier a part of the
property. All replacements and additions shall also be covered by this Siurity Instrument. All of the foregoing is referred

w in this Security Instruemnt as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully scisad of the estale hesehy comrvoyed and has the right 10 mongage.,

&©&
grant and coavey the Propeny and that the Propeny is unencumbered, except for encuin’«arces of record. Borrower warrants r
and wiil defesu!l generally the title to the Propetty againse all claims and demandy, subiict o aay encumbrances of recosd. 5

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noz-uniform covenants with imited
variabons by jurisdiction fo constitute a uniform security instmument covering real propernty.

UNIFORM COVENANTS. Horrower and Leades coverant and agree as follows:

1. Pmyment of Principal and loteresi: Prepayment and Late Changes.  Botrower shalf prompt’y pay when due the
payments on the debt evidenced by the Note and any prepayment 2nd Iate chasges duz under the Note.

2. Application of Payments, Elnless applicable Law provides othenwise, all payments received by Lerader under paragraph
} shall be applied: first. (o late charges duc under the Note: second, o prepaymnear charges duc umes the Note: third, o
imerest due, and last, to principal duc.

3. Charges; Liens. Borrower shall pey all prior encumberances in 2 timely manner and in full when due, and shail
pay all laxes, asscssenents, charges, Jines and impositions aaribuiable o the Property which may siin priority over this Security
Instrument, and leasehokd payments or ground rents, if any. Borrower shall pay them on time directly 0 the person owed
payment. Borrower shall peomptly furnish to Lender all notices of amounts 1o be paid under his paragraph. 1f Borrower makes
these payments directly. Borrower shall prompuy furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any licp which has priority over this Security Instrument unless Bornwer: {a) agrees
in writing 16 the payment of the obligations secured by the licn in a2 msnner acceptable to Leaders; (b) contest in good faith
e lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaic to prevent
the enforcement of the lien or forfeiture of any pan of the pruperty; or {c) secures from the hoider of the licn an agroement
satiséaciory 1o Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property
is subject o a lien which may anain priority over this Security Instrument. Lender muy give Borrower a notice identifying
the lien. msmnsmfywlmmukcmormredmeaamaqi:nhabo\-cwuhmlm(n}dayso(mcgwmgdnmcc
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RBY SIGNING RELOW. Borrower accepts and agrees 10 the terms and covenants comained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
v/ -
. (Borruwer) MM {Borrower)
Signature Signature
Rogsevelt Marshali Bertha Marshall
Name Name
12448 S Ererald, Chicago, Ilil 12448 S. Emeraid, Chicago
Address Address
N S (Borrower) . (Borrower)
Signature Signature
Name g Name
Address Acdress
STATE OF ILLINOIS
COUNTY OF COOK 8S. « DEFT-01 RECORDINGS $27.50
. T&7777 TRAR 9153 06/02/93 10142200
- 23952 2 » P X— o A7 IS
. CODR COUNTY XRECORDER

Lorraine Bereta
! — . & Notary Public in and for

said county and state, do hereby ceortify that l

Ruosevelt Marshall & Bertha Marshall, his wife {J)
. personally knoan 10 me to be th: same Person(s) whose name(s)

Are. “atacribed 10 the foregoing

instrumeni, appeared before me this day in person, and acknowledged that they .
signed and delivered the said instrument as their froe 3°w.volumary act, for

the uses and purposes therein set forth.
Given under my hand and official seal, this 19D day of May e 93
wm___
Notary Public
-V . Lasalle
ite -4300 . 2750

Chicago, Iil. 60601
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K. Successors and Assigns Bound; Joint and Several Linbility; Co-cigners. The covenants and agreements of this
Secugity inwrtracdt shall bind and benefi the successors and Bvigns of Lender and Borrower. subject to the provisions of
persgraph Jo Boeruwer's covenants axl agroements shall be joim and several. Asy Borrowes who co-signs this Security lnstrument
bul docs noi cxecute the Nose: (a) is co-signing this Security Instrument only 0 morigage, grark and convey that Borrower’s
imerest in ihe Property under the terms of this Security Instrument: (b) is not personaily obligatod 1o pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec o exiond. madify, forbear or make
any sccommodations with regard 10 the erms of this Security Instrument or the Note without that Borrower’s consemt.

1. Loun Charges. I the loan secured by this Secerity fnstrument is subject 50 a Law which sets maximum loan charges,
and that lrw is finally inwrpreted so that the interest or other loan charges oallected of 6 be collected in connection with
the homn eaceed the permitied fimits, then; {(a) any such loan charge shail be reduced by the atnourt necessary 1o reduce the
charge w the permiited hmit; and (b) any sums already collected from Borrower which eaceeded permuited limits will be
refunded W Borrowes. Lender may choose W make this refund by reducing the principal owed under the nowe or by making
a direct payment w0 Bomower. If a refund reduces principal, the reduction will be tncated as a partial prepayment without

any prepuyment charge under the Neote.

12, Legishation AMecting Lender's Rightn. I cnactment or cxpimaucn of apphicable laws has the effcct of rendernng
anry pevision of the Note or this Securtty Instrament unenforceable according to its tenis. Lender, at its opuos. may reqeire
immodiate payrr-(nt'in fuil of all sums secured by this Security Instrument and may invoke any remedies permitied by paragraph

17 hercof.

13. Notikces. .\ potice w0 Borrower provided for irs: this Sccufrity Instrument shall be given by defivenng it or by mail-
ing it by first class ma:( urless applicable law requires use of anather method. The notice shail be direcied 0 the Property
Adeiress or any other addr s Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class
mail 10 Lender's address stairs itsicin or any other address Lemder denignates by potice o Borrower. Any notice provided
for in this Security Instrament shrl P e deemed 1 bawve been given © Borrower or Lender when given as provided in this peragraph.

M. Governiag Law: Severnbili’y. ) This Security Inurument shall be governed by the faws of the State of Lilinois. In
the eventl 1hat any provisions or clausc o 1his Securny Instrument or the Note conflicts with apphcable law, sich conflict
shalt ma affect other provisions of this Secying instrument or the Note which can be giver cffiect without the conllicling
provision. To Bus end the provisions of thic, Security Instrument and! the Note are deciared to be scverable.

IS. Borvower's Copy. Borrower shall be givcn one conformed copy of the Mote and of this Security Instrumen.

16 Transfer of the Property or a Beneficial list: rest in Borrower.  If all or any part of the Froperty of amy inlcros
in 11 is sokt or ransferred (v 1f 2 bencficial iMerest in Borrome: is sold o7 mansferred and Barrower is not & natusal person)
without Lender’s prior writien consent, Lender may, af its votion, require immediaie payment in full of all aums sccured by
this Secunty [nstrumcnt. However, this option shall not be excicis ¢ by Lender if exercise is prohibited by Ira as of the daw
of this Security Instrument.

17 Accelerstion: Resmedies.  in the event of delanll in the paymrip: of interest or principal of the Note or in the event
of defaull in the performance of any of the uther covenanis, provesions of /ornditions conained herein or in said Note to be
performed by Borrower or in the event of the threatened removal or demedition of uny improvaments os pasties theseof on
said peemisey, or in the ovent that any proceeding shall be begun 1 enforce or cullec? any prior ken or if sard premises shall
come into possecsion or controi of any Court. then. at the option of the Lender, ardt »{ter exp.ration of any sppiicable grace
period, the principal amount of said Note ar such time remaining unpaid. wgether witn unpuid earned inerest thereon, and
any other amounts due hercunder shall at once become immerdiately duc and peyable w.tov notice W the Borrower and Lender
may forcclose this Security Instrument by judicial procecding. Lender shall be enutiat i© ccllect all expenses incurred in
pursumy the remedies provided an this paragraph 17 including, i not hmited 1o, reasomable Citomeys” fees and costs of lite

evidence.

If. Lender ix Possession. Upon acceleration under paragraph 17 or shanddonment uf the Proy<ri;; and at any time prior
t0 the expiration of any period of redemption foliowing judiciat sale. Lender (in person. By agent or by iwudicially appointed
receiver) shall be entitled 1o enter upon, take possession of and manage the Property and o collect the «ats of the Property
including thone past duc. Any rents collected by Lender or the receiver shali be appiied first so payment of the oot of management
of the property and collection of renes, inchuding. but not limised . receiver’s fees, premiums on receiver's bonds and reasovable
sitormeys” focs, and then w0 the sunis secured by this Secunty [nstrumend.

Y. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release ihis Secunty Instrumerk
without charge 1o Borrewer. Borrower shall pay amy recocdation cosis.

29. VAlmiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

In the event ane of the Undersigned has exccuted this Morigage and not the Note cecured hereby said Undersigned 13
sxeosting this Note only 0 perfect Lender’s lien in the property.

9349237273
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4. F¥azard insurance. Borrower shall keep the improvements now existing or hereafier erecied on the Property insured
against loss by fire, hazards included within the term “extended coverage™ and any other hazards for whnch Lender requires
insurance. This insurance shall bu maintained in the amounts and for the periods that Lender requires. The insurance carricr
praviding the insurance shall be chosen by Borrower subject i Lender’s approval which shall not be unreasonably wihheld.

Al insurance policies and rencwals shall be acocptable to Lender and shall include a stardard mongage clause if required
by Lender. Lender shail have the rigit 1o hold the policies and renewals. If Lender requises, Borrower shal)l promply give
10 lender all receipts of paid premiums ami rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not made prompty by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repais
of the Property damaged, if the restoration o7 repair is economically feas:ble and Lender’s security is not lessened. I the
restoration ot repair is not economically feasible or Lender's security would be lessencd. the insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess pawd 10 Borrower. In the
cvent Lender applies the proceeds 1o the sums secured by this Security Agreemem. whether or not then due, with amy excess
paid to Borrower. If Borrower abandons the Property. or does not answer within 30 davs a notice from Lende- that the in-
surance carrier has offered 10 settic a claim, then Lender may collect the insurance proceeds. Lender may use the prococds
0 repair or resiore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
perind will begin #hwn the notice is given.

Unless Lender aid Eormower otherwise agree in writing any application of procoods to principal shall not extend or postpone
the due date of the moer.v ayments referred 10 paragraph | or change the amount of the payments. If under paragraph 18
the Propeny is acquired ¢y Lender. Borrower’s right (0 any insuran:e policies and proceeds resultirg from damage 1o the
Property prior to the acquisition shall pass 1o Lender to the extent of th sums secured by this Security ‘nstrument immediaiely
prior w the acquisition.

5. Preservation and Mans2z.nent of Properiy: Leaseholds. Borrowers shall not destroy. damage or substamiedly
change the Property. allow the Property 15 dtesiorate or commit waste. If this Security Instrument is on a leaschold, Bormower
shall comply with the provision of the least, and if Borrower acquires fee title 10 the Property, the leaschold and fee utle
shall no1 merge uniess Lender agrees to the pergr in writng.

6. Protection of Lender Rights in the Properly; Mortgage Insurarce. If borrower fails 1o perform the covenants
and agreements contained ir this Security Instrumen?, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankrupic . probate, for condemnation or 1o enforce laws of regulations? then
Lender may do and pay for whatever is necessary o pro.ect the value of the Property and Lender’s rights in the Property.
Lendcr's acticnas may include paying any sums secured by a lien vhich has pricsity over this Sccusity Instrument, appearing
in court, paying rcasonable attorneys’ fees and entering on the Property to muke repairs. Although Lender may take action
uncer this paragraph 6 Lender, does not have © do so.

Any amounts distkirsed by Lender under this paragraph 6 shall becorir: hidditional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of paymop?’, ‘hese amounts shall bear interest {rom the date
of disbursement at the Note Rate provided in the Note and shall be payable, wirt-interest, upon notice from Lender wo Borrower

requesting payment.

If Lender requirsd mongage insurance as a condition of making the loan securrd 5y this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the recpirement for the insurance terminates
. in accordance with Borrowet s and Lender's written agreement or applicable law.

7. Inspection. Lender or its agent may make reasonable entries upon and inspection of ik 2 Property. Lender shall give
Borrower notice at the ime of or prior 10 an inspeciion specifying reasonsblc cause for the 1nspriiun.

8 Condemnation. The procerds of any award or claim for damages. direct of consequential, tp/connection with any
comndemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. ar: hereby assigned

and shall be paid to Lender.

In the cvent of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secuniy Insirument,
whether or not then due, with any excess paid to Borrower. In the event of a partial tzking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds mukltiplied by the following fraction: (a) the toal amount of the sums secured immediaxcly before the taking divided
by (b) the fair marker value of the Property immediatcly before the taking. Any balance shall be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thet the condemnor offers 10 make
an awand or sctile a claim for damages. Borrower fails (o respond to Lender within 30 davs after the date the notice is given.
Lender i3 authorized 1o collect and apply the proceeds. at its option. cither to restoration or repair of the Property or io the
sums secured by this Security Instrument, whether or not then due.

.

Unless Lender and Borrower otherwise agres in writing any application of proceeds 10 principal shall not extend or posipone
the due date of the monthly payments referred &0 in pamagraph ! or change the amiouni of such payments.

9 Borrower Not Rileased; Forbearance By Lender Not a Waiver. Extension of the time for payvment or modifica-
tion of amortization of the sums secured by shis Security Instrument granied by Lender to any successor in interest of Bormower
shall oot operate to relcase the linbility of the origina! Borrower or Borrower’s successors in interest or refuse t extend time
for payment or otherwise madify amortization of the sums secured by this Security [astrument by reason of any demand made
by the original Borrower or Borrower’s successors in interst. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.




