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ASSIGNMENT OF RENTS P o T

THIS ASSIGKME 4T OF RENTS IS DATED MAY 28, 1993, beiween Raymond Seungryong Kim a Kll{lﬂ J. Kim,
a/a Connle K. an, husband and wife, whose address Is 3559 W. Irving Park Road, Chicago, IL 60618
{referred to below as ~“Grantor™); and Korea First Bank, Chicago, whose addross ls 206 N. Michigan Ave., Sulle
915, Chicago, i.. 8040 ‘referred to below as “Lender”™;.

ASSIINMENT. For va'2:'e considarstion, Grantor asaigns and convays o Lender ali of Granlor's right, title,
and interest in and to the Rents from the following described Froperty locgted in Cook County, Siata of Silinols:

LOT 8 IN BLOCK 2 N PICKERDIKE'S ADDITION TO IRVING PARK, BEING A SUBDIVISION OF THE
WEST HALF OF THE ~ORTH WEST QUARTER OF THE NORTH FAST QUARTER AND THAT PART LYING
SOUTH OF ELSTON AYVEMNUF. 2F THE EAST HALF CF THE NORTH WEST QUARTER OF THE NORTH
EAST QUARTER OF SECTIO’ 23. TOWNSHIP 40 NORATH, RANGE 13, EAST OF THE THIRD FPRINCIPAL
MERIDIAN, IN COOK COUNTY, V.LINOIS.

The Real Property or its sddress l8 cominv.niy known as 3559 W. Irving Park Road, Chicago, il 60618. The Rsel

Property tax idenkhcation number 8 13—23-200-001.
DEFINITIONS. Tha fodnwing worgs shall have I TOROANg ©mer snga whdn used in this Assignment. Terms ROl otharsise defingd in i Assigrerent
shell have he Meanings atiribuled 10 such terms in the Unorm Commercial Codn. Al refsrences lo dolies amounis shal meen amounts in lewhi

maney of the Linted Steies of America.
T..8 word "Assignment” means this Assigrunuit of Ronts Dotween Granics snd Lender, and inciudas without dmiiabon al

Asstgrment.
ogignmends and securty inleras! provisions relaling to the Rents.

Event ot Detsult. The words Eveni of Delaul™ mean and inciuce amy A 3 Events of Delaiust set forth beiow in the 5ec00n 01 Evenls of
Dedaust.”

\} Exining Indebisdness. The words "Exisling indebiscness” mean &n 2 .4ng obigalion which may be secured by this Assignment.

AN
Q N Geandor. Tre word "Grantor” means Reymond Seungryong Kim and Kang J. K, a/k/a Connie K. Hom.

Indebisdness. The word “Tndebiedness” means all principal and intersst payac® unc=: tha Nole and eny amounts expended or achanced by
with

Lander to discharge chigalions of Granior or sxpenses incurred by Lendar to snforoe oblg atiom of Grantor urder this Assignment,

inderest On such amcunts g3 provided in this Assignaent. SpeciBcally, without limiti ton, "3 Assignment securse a revolying iine of ~
“anﬂaﬁ“mlmmmmmmmh&mw voder the Nole, but also any luhure amounts
Lmln-r-cvmlocumm Nole within twenly (20) Yoars from Iha dalr oY this Assignment §» the sxne oxtent as it
e advance were made ar of the dale of the sxscution of this Assignment. m-w.wv.glmdcrodioblgdumnnq

advances lo Granior 80 long a8 Granior compiles with all the lerme of e liols and Relalawd 7~ uments.

L

Lender. The word “Lender” mears Xoraa First Bank, Chicego. is si s and ons.
NoW. The word “Nola"™ means the promissory noke of credkt agreement dated May 28, 1932, I the original principal nmounto!c_:

$150,000.00 rom Granior 1o Lender, 10g8ther wih al renewals of. siens.ons of, modficatone of, rAnancings of, consobdation of, and
mmmuuonnumsavm‘wm ale } ased UpONn an index. The index
balnce of this As_g~..e 8 shal be al a raie of 2.000

[ peincipal
mMsjmmrmmmmwmmmm 18, resuing in an buliel Bk 07 5 CO0% per annum. NOTICE:
Under na ~ircumstances shell the inlarest rale on this Assignment be mors than the sser of 24.000% pér AnnUm o M marimum raie akowsd by
applicabie taw.

Property. The worid “Property” means the real property, and all Improvements therson, describec] sbove in the "Assigns n 1 " secton.
Real Properly. The words Faal Propecty” mesn the property, inleresis and nghis descrided above in tha Property Dednllon® seclion.
Relsied Doctmenis. The words ‘Relaled Documents® medn and inciude without Imitaicn sl promissory noles, oredil agreemenis, loan
sgresments, guaraniies, security agresments, morigages, doeds of rust, and all other iInsiruments, agresments and documents, whether now or
hereafiar edaliny), IBCURd in CONNBCECON Wilth the Indebisdnses.
Rents. The wurd Flants™ means Al rents, revenuss, iNcome, ssuss, and prodis Yom the Property, whather dua fAow Of later, including without
amialico sl Rents om o lsases described on any axhibd allachod o this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASBIGMMENT, AND THE RELATED DOCUMENTS. THIS AGSIGNMEMT 18 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT ANMD PERFORMAMCE. Excepl as otherwise provided in this Assignment, Grentor shal pay ic Lender al amounis secured by this
wnmmm.mwmmnamgmwuummw. Unlass and unlil Lendsr meercites Bs right
to collect the Ranis as provided below and sa long a3 there Is no defaull under this Assignmen!, Grantor may remain in possession and conkred of and
cperals and manage the Property and colised the Rents, provided thal the graning of the right 1o ccllact the Rents stall not corsiitute Lender's consent
1 the uss of cass colleiers! in & benkrupicy procseding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTZ2. 'With respect 10 he Rants, Granior mpresents and
warraniy o Lenoer thal:
Ounership. Granicr 's eniiled io receive the Rents fres and clear of all rights, icans, bens, encumbrances, ana daims axcept as diciosed o and
sccepied by Lender in wriling.
Fght 10 Aseign. Grantor has the iUl right, power, and authority (o anter inlo this Assignment and 1o assign and convey 1w Rents 10 Linder.
Mo Prior Assignment. Granice has not previously assignad or corrvayed the Rents 10 any oihir person by any issaumant now in fors.
Mo Furthis Trameler. Granior will not sell, &SSiQn, yncuinber, Or ctherwise disposs of any of Granior's rights in the Rents sxocept as proviced in

this. AQreament.
LENDER'S RIGHT TO COLLECT RENTS.

|fv

Lender shal have the dAght al any Sme, and aven though no delaut shal have oatuTed uwnder this

Agsignment, 1o collsct and recetve the Rends. For this purposs, Lender is hersby ghwen snd granied the iollowing rights, oowars and authority:
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MNolice o Tenenis. L.nd-rmyundnoﬂauhwmddmuluﬁopﬁyammamwmaﬂngd%lom

pait direr:iy 10 Lander or Lender's agent.

2 dor the Property. Loaaorrnuyonhrupma\dhlupoaauondtmﬁupﬂr,domlnd.cohl:!andrmlromlhcbmnboriomanyonu
mmm.udmm;mmanmmmmmmedmﬁm.wu@nm
mumymmhmwdhﬁmmeaMrmawmothmnbnrnthﬂpwm

rocn the Property.
Mainiain the Property. L-nd-rmytnlormonIhoProporiyiomainUnrhoPthndknpm.mmmpmtapaywmmummdd
dmddmmrﬂmmwunwﬂﬂdmowhlwwdmlhﬁopﬂwhpropampakmd
condiion, and also lo pay all tome, sssassments and waler utiies, ind the premiums on e and other insurance effecied by Lendsr on the

Compiicnce with Laws. Lender may dc any and sl Hings 10 sxacuts and comply with he lawr of the Stale of lincis and also all cther laws,
g, Crders, Ordinences and requiremanis of all oiher governmantal sgancies afflecting the Proparty.
Laass the Property. Lender may rent or lsase the whoie or any parl of the Property jor such lerm of lerms and on such condiions as Lender

may deemn sppropriale.

Employ Agentis. ummymmm«m«mmaymmehLMmurhGrmoﬂumo.lo

rent and manage the Property, inciuding the crfection aid appication of Rents.

Other Acts. meydonlmmwmdachwlhmpﬁlonmhm“Lm«uydumnppmpdnb-ndmay.dm
and solely in thy place and stesd of Grantor and 1o have all of ihe powers of Granios for the purposas sitled above.
lb!!aqurmlom.undorladndbonqt.todlomunrollhulorogdng-chormngs.mdwhdlwwwhcvnp«fotmodm
or more of 1he / xe\0ing acts Of Mings shak nol require Londer o do arny othar specific act or thing.

APPLICATION OF RERTS. Al costs and sxpenses incurred by Lender in connection with the Property shall be for Grentor's account and Lender may

pay such costs ancd & ge e Fom the Rends. Londer, in ks scle discrelion, shal delermine the apphcation of any and al Renis recshmad by X;

howesmr, any such Rants rec ived by Lender which ars not appled 1o such cosls and sxpeross shel be appled 1o s Indebindness. Al expanditnes

made by Lander under thiz azzinnment and not reimbursed kom the Rents shall bacome & part of the Indebledness secured by thin Assignment, and
shall be payable on demans’, w1 inierest af the Nols rale kom date of mpEenditure untl paic.

FULL PERFORAMANCE. i Gran o 7ays sl Of the Indsbiedness when dus snd otherwise parforms al the cbigalions imposed upon Granlor undur Ihin

mm.mm,mﬂmm&’n“m.wwmnmmmmnMaasMumdmnmmmmm

stalamnents of lermineton of any Anansn) statement on lle cvidencing Lender's security interes! in the Rents and the Property.  Any larminasion ee

required by law shell be paid by Gramor ¥ ~ermitied by appicable law.
EXPENINTURES BY LENDER. I Geantor ~%& to comply with any provision of the , Including any obbgaton to maintaky Existing
Indeblecresa in good standing as required el w or i any aclion o proceading s commenced that would malerally aflec! Lender’s interssls In o
Ptop.dy.l...nd-ron&uuo‘sbd\l!!my.but'mlnotb‘mqmw,hkocnylcﬁonmnwldorm-ppmpmn. Any amount the! Lender
mmwdwmwlbwiwllmcmhcwt;funuhm*mnhdahkcundorpcidbyun-r'lo!hombolmpcymuﬂby-snm.
A such senses, At Landers oplion, w (a) be  ayab » on demand, {b) ba sdded (o the balance of the Mole and be apporioned among and be
payabls wih any instaliment paymenis 10 becoms L'se diring either (i} the lerm of any appicable insuwrance policy or {8) the remaining Wrm of ihe
Note, or (C) be tealed as a balocn payment which will Ue 1lue and payable al the Note's maturity. This Assignment also wid secirs payment of thise
amounis. The righls provided for in this pangraph shal n in-addion 1o any other righls or any remediss lo wiich Londer may be entiied on account
of the dekuuft. Any such aclion by Lender shall nol be cor'sin s’ as curng the default 30 83 to bar Lender kom any remedy thet it olherwise would
have had.
DEFALLT. Each of the fcBowing, at the oplion of Lender, shalt corsiitt>~ an evert of default (Event of Defaull™) under this Assignment:
Detault or Indeblsdness. Faduro of Grantor 0 make any payn eni v. hen due on the indeblednass.
i Compitence Defeutt. Faiure to comply wh any other lerm, cbilgal s, covenanl of cONCIIoN conlained in his Assignment, the Nole or in sy of
he Relaied Jotanents.
Son or sislement mede or furnishe 1 1 L andar by o on bahedf of Granior uncer this AssignTent, the MNole or

Breaches. Asry wasranty,
he Reialed Documents is, or al the me made or furnished was, leise In a7 nv lerlal respect

\ Other Defaulta. Fadure of Granior 10 comply with any term, cbigaiion, Co7R W 4, X CONMRON COAINGT In arvy other agreemen! between Granior

and Lender.

. my.mumdm.wa-m:uwpmu&-«u‘spcm.mymnmmbmumam
e commencement of any woceeding under any banknupicy or insolvency ws [y of sQainsl Granior, of 'he dzaciuton or lerminesor: of
Grantor's «xicience &8 & QONg business (i Grantcr ks a busineas). Except 10 he atent rohbitsy by feders! law or Thnols law, the Ceath of
Granior (# Grankos is an individusl) siso shell consttute an Evand of Defaull under this Assi n anl.

Foreckosure, stc. Commencemen: of foraciosure, whether by Judicial procaeding, self—heip, 80 o/58100 of ANy othsc method. by any creddor of
Granter sgainst any of tha Property. However, this rubsecticn shall not apply In the event of L g7ad faith dispule by Grantor &3 o the valdity o
ressonabigrass of ihe claim which is the basis of the forsciosirs, provided that Grardor gives Lo ide writien nolice of such claim and fumishas
resarves or & surely bond for the claim salisiaciony 1o Lander.

Events Affecting Guarmvior. Any of the praceding svents occurs with raspect 16 any Guaranior of = iy of the Indebtedness or such Guaranir
dies Or b k welent or &y Guarsnior Neve:es 4y guansly of the incablednsss.

Exialing Indedisdness. A delaut shall occwr under arry Exising Indebiedoess. or undar any ingrument on dw tropety securing sy Exising
Indebiscness. or commencement of 21y suUlt or other 8Cion 10 Icrecioss arry sxising len on the Propaerty.

RAIGHTES AND REMEDIES ON DEFALLT. Upon the occurence of any Event of Detauli and al any bme theresfier, Lai der “~ay &uirtite 8Ny ONg O
mory of the icllowing Aghts and remadies, i addilon 10 arry other righis or remediec provided Ly lew:
Accelersis ndasbiscdness. Lender shal have the right st its cpson withoul notics o Granior o daciane the sniire Indabiodness immediately e

and payable, Inchudng any prepesymant punelty which Sranior would be requived o pay.
Collect Rents. Lender shal have the right, without nclica 10 Granicr, 10 take possession ul the Property and collect the Rents, incuding armounts
past dus and unpaid, £ apply the nel procesds, ovar and above Lender’'s cotls, sgainst tha IndeCledness. {n furtherance of this right. Lendes

may require any esnant or nther user of the Property (o maie paymants ol rent or e Joss directly 10 L snder. I the Rets are collectsd by Lander,
Lender as Granicr's n-tact to endorse insinaments received in payment theced! in the came of

then Granics irevocably designaies sitorngy—

Granior snd o negoliate tha same and collect the proveeds. Payments by tenants or other users {0 Lencer in responss to Landes’s demand shal
saligly tha obligaSons for which the paymenit we made, whether o not any oropse grounds for the demard exisied. Lender may exercise &
rights under this subperagragh either in parson, by agant, or ivrough & receiver.

Morigegee In Posssswion. iender shel have the right 10 ba piaced as MOrQages i POSESSIoN of 10 Neve & receiver appoinisd ic iaks
possssaion of all or any part of the Property, with the power 10 prolect and Jreserve the Property, 10 opersie the Property preceding forsclosurs o
sale, and o colect the Ranls kom the Property and spoly the procesds, ovr and above the cosl of the rece’vershep, ageinst the (ncsbledneds.
The MOriQeg’e in POSSaESIOn Of rECEes MY S6rve wRhout bond i permitted ty law. Lender’s right io the apDainiment of a receher shat edsl
whelher or nol the apparent nlue ol the Property excesds the indebisdness by & substantal amount. Employmant by Lender shell not dequeldy
8 DOrsOon Fom Serving a9 & recehves.

Othver Remedies. Lender shad have ald other 1ighis and remedies provided in thes Assigrmant or the Mole or by few.

Wsiver; Eleciicn of Remedies. A wilver by any parly of a brssch of a provision of this Assigement shall ni. CoNsYhAS 8 wilx O Of Diefuchcs
ihe party’s rghts olferwvise to Semand sirict complance with thel provision of any othe: provison Econ by Lender 10 puriue any "emady shal
not exciude pursuit of any offher remedy, and an clecton 10 Mmeks Wxpendiures or take scton io perform gn obigaton of Gruntor ynder this
Assignment sfter iadure of Granior 10 Parionm shad not aact Lender’s right 10 Osciars & delaut and sucise U3 remadies under this Assignment.

ANosneys’ Fess; Expensss. |f Lender insiules arty suil or acion 10 snforce any of the terms of this Assigriment, Lender shel be enilied lo
recover atorneys’ lees al il and on any appsal. Whether or not any court acon 8 involved, all rsascnable wpenses Incurmed by Lender thel
Lander's opiion & NECESsery al any sme for the proisciion of s interst! or the sotorcorment of s rights shal become & part of the indebtedness
mmmmwmmmmmMWOWMWpﬁanMb. Expensss coversd Dy this paragraph
nciude, without Bmitaton, honrmver subject 1o anvy Tmils uncer AppPACabia law, Lender's aliormeys' fees and wgal axpemses whother o not there s
a lawsuit, including afforneys’ fees for bankrupicy procsedings (Inciucing shorts 1o MOy o vacals any aulomatic stay or injunclion), appasis and
arvy post—fudgment colleclion services, the cost of searching recorde, cbisining Biie reports (including foTeciosurs reporis), suneyors’
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ropors, and sppraing fees, and We insurance, 1o the exient parmitisd by appicebie law. Srantor also will pay sy courl co3ls, 0 85don 10 a8
other surns provided by ‘aw.

MISCHLLANEOUS PROVISIONS. The following miscelianeous provisions are a pan of this Assignment:
Amendments. This Assignment, ‘ogether with eny Rslaled Documenis, consituigs the antre understanding and sgreement of the carSes a3 o
the maiters set forth in this Assignment. No aitarson of or amendment to this Assignment shalt be sffectiva Lniess given in writng and signed by
the party or parties sought lo be charged or bound by the allerslion or smendment.
Applicabic Law. This Assignment hes been delfiversd 10 Lender and accepisd by Lander in the Sisle ¢f Hinois. This Assignment shall be
governed by and coneiried in sccovdance with the lews of the Sisls of iinole.
Mutlipis ParBes. Al obligations of Grantor under this Assignment shall be joint and several, and af referances 1o Grentor shal mean esech and

svery Granior. This maens thal sach of the persons signing below i3 rasponsibie for all obAgalions In this Assignment. Y¥hers any one or mere of
h&.ﬁasmwpamaammnimmwtmwmwowahmdawdmﬁ&mmorolthcoﬂmn.
dr-du:n,putncs.orao«usnclngorpupmlommww,m.nymdohwMuaﬂhﬂmmmunor\lhoorohnud
axercise of such powers shall ba guareniesd under this Assignment.

No Modificalion. Granior shell nol sner info any sgroement with the nolder of any mongage, deed of rust, or olher sacwrity agresment which
MMMWMMWMIM!WBW.lmm.w.ammmmmwa
Lender. Grantor shall neither request nor accept &rty fulture advances under any such securty agresmaent without the prior writien consens of

Lander.
Savershillly. f a court of compelent jurisdiction finds any provision of this Assignment 1o be invaild or unenforcsabla as 1o 2ny perton o
circumatance, such inding shall not rendar tha! provision invedd or unenturceable as 10 any oiher parsons or crcumstances. i fesslbie, any such
mymwmmwmmmmmwmawammmwhownv.ummmwm»nmmu
30 modied, it 3. be Siricken and s cther provisions of this Assignment in all other respecis shall renain valid and enforceabis.

SUCoBeOrn i Senigng. &bhdwhmmmmwmmmnmdmm«ninwm,!hhusbnm;mbhbmana
upon end Inure 10 ¥16 bensM cf tha pariles, their ALCCeseons and assigrs. i ownership of Ine Properly becomss veated in a parson other than
Grandor. Lendec, witF AR naloe jo Granior, may deal with Granior's SuCCessort with 1eiorence 1o this Assignmaent and the indebledness by way of
forDearance or sxtanm &, v Thoul releasing Granior om the cbigetions of ttds Assignment or hablity under the Indeblecnoss.

Twne ls of ive Essanc’.. T'.na s of the 88303 in the performiance of this Assignment.

Watver 07 Homeslead Exaiws’0n. Grantor hersby reldases ond waives all righis and beneiits of the homeslead exsmpiion laws of the State of
Nincis &3 to et Indebisdness se.urv i by this Assignmant.

Waivers and Conssnis. Lender siv A nol be desmed to have waived any rights under this Asaignmaent (or under the Related Documents) uniess
such waiver Ig in wriing and signe oy Lender. Nodchyoro«hdononBapﬂdhnduinmﬂﬂmwﬂgmwap&:huawwd

Lacder and m,wm-m/&amamw:mhuam&&m@m obligations as to any Riure ransactont. Whenover
consant by Lender is requined in this Assignment. = graning of such consant by Lender in any inslance shall not constituie conlinuing consent fo

whaere such coneeat s ri uirec..
EACH GRANTOR ACKNOWLEDGES HAVING READ ~i. 'HE PROVISIONS OF THI8 ASSIGNMENY OF RENTS, AND EACH GRANTOR AGREES
TOITS YERMS.

WWM e Kang J. Kivn, aiva Connie 1. Kin
INDIVIDUAL ACKFHOWLEDGMENT
STATE OF Illinois }
)08
COUNTY OF Cook i

S/ ung yong Kim; srd Kang J. Kim, aM/a Conmie I, Kim.

On this day belore me, the undersigned Nolary Pubiic, personelly sppeersc Raymond
husband and wiks, 1o ms known Lo be the Indevidusle described in and who siecuted the As ugnmont of Rents, and acknowlsdged thal they signed the

wummwmwmmmhmmmwnma

Given my hand officisl sasl this 28th day of May Voo _,t9 93

- ,ZZ,V 7 b tirr s Reskting st 205 M. MZshigan, #915, Chicago 606Ci

Nolery Public inanc for the Stsle of ___11linois My commission sxpires '1-14-95

=.======='_'====================.'==========.".;‘============
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