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This Mortgage ' Security Instrument* "} is givenon iy 2137, 1397

The Mortgagor is S TeYEN J. DAVIE AMD SUSAM M. DPAVIS , HIS WIFE

whose sddsessis  T1T MASHSEE LANE, SCHAUMEURS, TLLT wm‘;‘f S L

{"*Borrower'}. This Security Instrument is given to
HAONKF UNITED OF TEIAS FS3

which is organized and existing under the laws of THS UNITID STATES Land whose
&idress is 3200 SCUTHWEST FREEWAY . #2000, HOUSTOR, TEXAS Y7027

{7 Leader '), Borrower owes Lender the principal sumof

ONE MHURNDRED THENTY NINE THOUSARNE fiNE. HUNDRED EIGHTY SIX AND 0o/ 100

Dolars(U.S. S « % {29,538 .00 ).
This debt is evidenced by Borrower’s note dated the same date as ihis Secyerity Instrument (*°Note®'), which provides for

monthiy payments, with the fulldebi, if not paid ea-lier, ducand payablcon _MUNE 1ST, 2627

This Sccurity fnstewnent secures Lo Lender: (a) th: repayment of the debt evides ced by the Notc with interest, and all

renewals, extensions and modifications; tb) the pa /ment of ali other sums, witharlerest, advanced under paragraph b to

orotect e security of this Security Instrument; and (o) ihe performance of Borrogver's covepants and agreerments under

this Sevurity Instrument and the Note. For this purpose, Boreower Jocs hereby monig2zge. grant and convey tol endertne

following described property located in COok County, Hiinods:
SEE LEGHAL DECSRIFTON ATTACHED HERETC AND MALs A AR T HEREOF

LT oM. Q7-21-103-007

Lot 17127 in Weathermitield Unit Number 17 being 8 subdivimsion in

E ]
u'g the North vWeat 1/4 of Section 21, Township 41 Narth, Renye 1@,
o East of the Third Principal "teridien, in Took County, Il . inocie
é sccording to the pleat thereof recorded in cthe Qffice ocf tha
0 Recorder of Decds of Cook County, Illinois, on Janumwry 28, 1972
as Document Humber 21791@37 in Caok County, Illinoim.
which hastheaddressof 71T MASHFEE L ANE SCHAUMBURG
{5treet] [Cuyj
Viinois ~6194 {(*Property Address™);

§Zip € onte)
TOGETHER WITH ali ithe improvements now f hercafter erocted on 1he property. and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replecerments and additions shall also te covered by this Scourity Instzumeni. Allof
the foregoing is referred to in this Security Insteuipent as the “*Property.”

BORROWER COVENANTS that Bosrower is lawfuily scrzedd of tin estate hereby conveyad and has the nght o mangage,
grant andd coavey the Property and that the Propernty is uncitumbered. except for encumbranves of record. Bomower warrants
am! wilk defend generally the title to the Property against adl clairns and demands. subject to any encumbrances of record.
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puyincenity, whech are reterred 1o dn Paragraph 2, o Change e aoant of such paymienis. Any cveess provecds over an

amotnt reguired te pay all outdanding wdebicdnass undor the Note aned this Secueresy Instzument shall be pangd 16 the enbity
lcga.llicnhllcd thereto,
Fees. Lender may coliect fees amd charges authorized by the Sevretary.

9. Grounds for Accelerution of Debt.
(a) Pefautt. Lemder may, oxcept as lanated by segalations saued By the Seceetary i the case of payient defaulis,

require immcdiate paymeal in Fult of all sees socoand By tins Secun v Instninent il
(i) Bosrower defaults by failing o pas a5 full any menthiy paymen: required by this Secunyy Instrumem penw
to or un the due date of the nezt moathly paviment. or
(i1) Bovrower defaults by failing, for a period of thiny days. 1o perform any other obligations contained in this
Sccurity Instrument.
(b) Safe Without Credit Approval. Lend:r shall, if permitted by applicable law and with the pnior approval of the
Secretary. require immediae payment in full of all the sums secured by this Security Instnument it:
(i All or part of the Property. or a beaeficial inferest in 2 trust owning all or pan of ihe Propeny. s sold or
vtherwise Iransferred (other than by de vise or descenty by the Borrower, and
(i1) The Property is not occupied by the purchaser or grntee as his or her pnincipal residence. or ihe purchaser
or granler does so pccupy the Propenty but his or her credit has not been approved in accordance
with the requircments of the Secretary.
(c) No Walver, If circumstances eccur thal would permit Lendzr to requice immediaic payment in full. but Lender
does not require such payments, Lender does not waive its nghts with respect to subsegjuent events.
(d} Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary wil) imit Lender’s
rights, Zovthe case of payment defaults, to require immedsate payment in full and foreclose if not pard. This
Security Irstrument does ot authorize acccleration or foreclosure if pot permitted by regulations of the Secretary.

(e) Mortpage Not Insuied. Bomower agrees that should this Security Instrument and the note secured thereby not
2 MONTRS

be cligible/tor insuranc: under the National Housing Act within = from the
date herenf. traG*r may. at its option and notwithstanding anything in Paragraph 9. require imimediate payment in
fu!l of all suins—sciured by this Secunty fnstrument. A written stztement of any authornized agent of the Secretary
dated subsequent o 2 MDNTHS from the date hereof, €eclining to inwre thic Secunty
Instrument and the ot secured thereby, shall be decmicd conclusive proof of such ineligibitity. Notwithstanding
the foregoing. this npio may not be exercised by Lender when the unavailabiliv: of insurance is solsly due o
Lender failure to remit & mosrtzage insurance premium to the Sceretary.

10. Reinstatement. Borrowe! has 2. right to be reinstated if Lender has required imircdiate payment in full because
o’ Borrower’s failure to pay sn amcun? due under the Note or this Secarity Instrument. This right applics even after
foreclosure proceedings are instituted” Toocinstate the Security Instruraent. Borrower shall tender sin a lump sum all
amounis required to bring Rarrower's acecunt curmen! incliding. to the extent they are obligations of Borrower under this
Sevurity Imsirument. foreclnsure costs and i=asenable and customans aftorneys” fees and expenses properly awsociated with
the foreclosure proceeding. Upon reinstatement by Borroaer, this Sccunty Instrument and the obligations thal 11 secuics
shall remain in effect as if Lender had not require’s nmnedrate payment in full. However, Lender is not required 1o permit
reinstaterient if. (i) Lencer has accepted reinstat=ipint afier the commencement of foreclosure proceedings within two
years immediately preceding the commencement Gl a current fareclosure proceeding. (i reinstatemient will prechuede
foreclosure on different grounds in ke future. or (1ii) reinzaaccment will adversely affect the prionity of the lien created by
this Security Instrument.

11. Borrewer Not Releasel: Forbearance by Loados Not a Waiver.  Exrension of the time of pavment or
modification of amentization of the sums secursd by this Security !nstrument granted hy Lender 1o any successor in intercest
of Barrower shall et operaie 1o release she tiability of the original. Borrower or Borrowers successor innterest. Lender
shall por be fequirer] 1o commence proceedings agains any suclsyod inanterest or sefuse 1o oxtend time for payment or
otherwise medify amortization of the sums secured by this Secunny/Instmument by reason of any demand made by the
original Borrower or Bomower's successon inntesest. Apy forbearance By Lemder in ¢xercising any ripht or remedy shall
not be a waiver of or preclude the exercise of any ngh or remedy

12. Successirs and Assigns Bound: Joint and Several Liability: Co'Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assipns of Lepder.and Borrower, subject to the provisions
of Papgraph 9.b. Borrower™s covenants and agreements shall be joint andgecrcral. Any Borrower who co-vigns this
Securiry Insinament but does nei execute the Nete: 10) s co-ssgmng s Securar fosrument only to morpage. prani e
convey that Bomowers interest i the Propenty under the terms of this Security Invmameat: (b is sol personally ohhgated 15
pay the sums secured by this Secunty Instrument: and €3 agrees that Lender and an) otier Borrower may agree 1o extend.
modify . forbear or make any accommodations with fegard 10 the teans of this Secunty [nstrument or the Note without that
Bormower’s consent.

13. Notices. Any notice to Borrower providsd for in this Sccanty Instrumeni shalite given by Jelivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The not'ce thall be direcied 1o the
Propenty Address or any other address Borrower designates by notice 1o Lender, Any notice (o9 L nder shall be given by
first class mail o Lenders address sfated herein or any addrecs Lender designates hy notice 1o Flovower. Any notice
provided for in this Sccurity Insistument shall be deemed to have been given 1o Borrower or Lender wler given as provided
in this pasagraph.

14. Governing Law: Severability. Thic Sccurity Instrument shail be governed by Federal law and the fow of the
jurisdiction in which the Propenty is located. in the event that any provision or ciause of this Secwrity Listrument or the
Note conflicts with applicable law, such conflict shali not affect other provisrons of this Secunty Instrunient or the Note
which can be given effect without the conflicting provision. To this cndd the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Secunty Instrument.

15. Assignment of Nenls. Borrouer unconditionally assigns and trunsfers 10 Lender all the renis and revenues of the
Propenty. Botrower authorizes Lender or Lender’s agenis to collect the sents and revenues and hereby directs cach tenant of
the Propeny o pay the reats to Lender or Lender’s ageats. However. prior to Lender’s natice 1o Bommower of Borower’s
breach of any covenant or agreement in the Secusity Instrument. Burrower ~hall cullect und receive all reats and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of renfs constitutes an absoluie assignment
and not an assigament for additional security only.

I7 Lender gives notice of breach to Borrower: () ol nents received by Borrower shall be held by Berrower as trustes
for benefin of Lender enly. (o be applied to the sums secered by the Sccurnity Tostmment: (b)) Lender <hall be entitled 10
colicct and receive all of the renis of the Property: andd ic) each tenanr of the Propeny shall pay all reats due and unpaid to
Lender ur {_ender’s agent on Lender’s written demand to the enant.

Borinwer has not execuled any prior assignment of the rents and has not and witl not perform any act that woeuld
prevent Lender hom excrcising its rights under this Paragraph 16.

Lender shalt not be required to enter upon, take control of or maintain the Propeny before or after piving notice of
beeach 10 Borrower. However, Lender or a judicially appeinted receiver may de so al any tme there is a breach. Any
application of rents shall not cure or waive any default or invalidase any other right or remedy of Leader. This assignment
of renis of the Propeny shall terminale when the debt recured by the Sccuriry Instrumeni s paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 231 E7T day of

MAY , 1330 andd 5y incarporated o amd shall be deemed (0 amcmd and supplement

the Moagage, Deed of Trust or Secunty Deed Sccunty Insttument’; ot ahe same date given by the underigned
 Rowrower ) to seodre Horrower's Note ("Note” ) 6o

BANF UNITED OF TEXAS FSEBE, I200 SOUTHWEST FREEWAY, #2000, HIUSTON,
TEXAS 770e7

tihe “Lender™) of the same date and covering the propeay desenbed in the Security Instruntent and fotated st

X172 MASHFEE LANE, SCHAUMBURG, ITLLINOIS &£0154

Ereperns Addicon

THE NOTE CONTAINS PROVISIONS  ALLOWING FOR CHANGES IN THE
INTREEST RATE AN THE MONTHLY PAYMENS. THE NOTE LIMITS THE
AMOUTCT THE BORROWER™S INTEREST RATE CAN CHANGE AT ANY ONE TIME .
AND THEMAXIMUM RATE THE BORROWER MUST PAY. -

ADDITIONAL COVENANTS.  (in aldition to the covenants and agreements made in ihe Securily Insirument, -
Borrower and Lender funther covenant anc-asivs as foflow -

INTEREST RATE AND MONTHLY PAYMINT CHANGES

1A} Change Pate
Tre inferest rate may change onthe intday ol QCcTORZR, 1324 . andd that dav of cach ~succeeding year.
“(hange Date” means each date on w hich the interssi rate youid change.

tB) Fhe index

Begrnmng wirh the first Change Dxate. the isterest rate wilt b Based onan Indes. “Indey’ means the weckly average
yicld om United States Treasury Sccurtties adjusted ty o constent Guiutity of ope year, as madc available by the Foderd
Reserve Board, "Current indet” mcans the nst recent Inden figuredvarlable 30 day s before the Change Date, I the Index
(a> delined abave is 0o loager available, Lender wall use as a new Index my index presenbed by *he Secretary. A used in
thes Roder. “Sccrertary” meins the Secretary of Housing and Erban Developmint or has or her des vpce. Lender wall give
Borrower notice of the new Index.

(€ Calculation of Interest Rate (Changes
Before cach Chanpe Date, Lender will caleulate a new sntesest tate by adding a mangn of

TWO AND ONE -HALF
pereentage

poinis € e 7)) 1o the current Index and rounding the sum 1@ the nearewl one-divhin el one poreentage point
€0 [259% . Subject to the hmits stated 16 Paragraph () of this Kider, this rounded amount wiii e fhe siew anterest rale unti}
the next Change Datce.

1) Limits on Interest Rate Changes
The interest mte will never increase or decrease by more than one percentage point (1.0 £ on any single Charge Date. (&

“The interest rate will never be more than five percentage points (5.0 higher or lower than the itetsal interest rate. :
o -
tE) Calculation of Payment (Change £.: i
IF the tnterest rate changes on a Change Dote. Lender will calentne the amsunt of monihly pavinent of principal and L
3

interest which would be necessary o repay the unpaid principal balance in fell at the matunny dale st the new mterest rate e
sheough substantially cqual pavments. In making wuch calcubation, Lender will sz the unpadd principal balance which would

be owed on the Change Date if there had heen no defanlt in pay eaent on the Note. reduced by the amount of aay prepayments

to principal. The resuit of this calculation will be the amount of the aew monthly paymens of prineipal and interest.

{¥) Notice of Changes
t.ender will give notice to Borrower of any change i the interest rate and monthly payment amouns. % he notice must
be given al least 25 days before the new month!y payment amount 1 due. and must set Tarth (4) the date of the notice.
tiiy the Change Duate. Gii) the old interest rule. (v) the new intercct tale. (v) the pew monthly payment amoint, (vit the
Current Index and the date il wias pubiiched. (va) the methad of calvnlating the change m monthly paymem amoum. and
twitiy any other information which may be required by aw from iime o Lime.
Ear
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