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MORTGAGE

THIS MORTGAGE ("Security instrument’) ls given on HMay 2t. 19¢3 . The mostgagor is
ROMALD SCHULT? and LINDA L SCHOLTZ, Hars Wife

LOANNOC. 27514%-0

)6 oo

("Borrover).
This Sacurity instrument is glvento Lt asalle Talman Bank, FLB,
4 Corp ef *hoy Unttad states of America .
which is organized urd axisting underthelaws of Ynited St:tesx of 2merica . and whoae addresc is
4242 K. Harlens Avenue. Novridge, Ii 50633 (Lendetr”).

Borrower owes Lender thy principal sum of Four hundred Twenty “ive Thousand Doilars ana rof)0d
Dotiars (UB. $425,.02¢ .00 ). This debi iz

evidanced by Borrower's o« dated the same dete as this Security Instrument ("Nota”), which pravides lor monthly
paymaents. with the full debt, #t r.ot paid eanier, due and payableon June 1. 2073 . This Sacurity
nstrumeni secures to Lender: 7a} i‘ie rapayment of the debt evidenced by the Nols, with interest, and all renewals.
axtensions and modifications of tae Note: (b) the payment of all other suris, with interes!, advanced under paragraph 7
to protect the security of this Seci:iy Instrument; and (c) the performance of Borrower’s covenanis and agreernents
under this Security Instrument and thavote. For this purpose. Borrower does hereby mortgage, grant and convey to
Lender the following described properivio.ated in Cock
County, lllincis:

PARCEL. 3.

SEE ATTACHE
: o €0 LOT 17 (ESCEP? VERT pAAY 30 LW )V DESCATWED AS Fociosel. MG DN AT g

CoPUWm OF LOW X7, IR
A SIFDNCE OF 1.0 FENT, B WX ONTR
DINTANCE OF 7. %4 FENT; THlng M X
DINTANCE OF 37.37 rEv? I @ . CIW O TRER . L3
SOMDTVDNLCM OF PAT OF TMR SAST [ 3 of wECYI(R B TOMEEATY 34 WPTC, RACE 12
BAST OF Ticu TMIRD PADNCIFAL MERIDY &, 18 OOOF .

QI ALIEAN7

27-05-402-061

which has the address of 10531 MISTY HiLL RD. s SRLAND PARK .
{Street] [City)
Minolks ¢€04152 (Propesty AdJdress’);
{Z1p Code]

FYOGETHER WITH all 1he improvements now of hereafter erected on the property. a1 all.zasements,
appurtenances. and fixtures now or hereafter a part of the property. All replacements and a( diticns shal aiso be
covered by this Security Instrument. All of the foregoing is refeired to I this Security Instrumant 25 the "Property.”

BORAOWER COVENANTS that Borrower is lavAully selsed of the estate hereby conveyext ard /ias the right to
mortgage. grant and convey the Property and that the Propenty is unencumbered, except for encunibrances of record.
Borrower warrants and will defend generally the i'tle to the Pruperty againsi aft claims and demands, sadject 10 any

encumbrances of record.
A
Iinictial _{i&_f/ f
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All insurance pclicies and renewals shalt be acceptable 1o Lender and shali include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipis of paki premiums and renewal notices. In the event of loss, Borrower shall give prompr notice to the
insurance carrier and Lenaer. Lender may make proct of loss H not maae promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property darnaged, if the restoration or repair is economically feasible and Leider’s securily is not lassened. If the
restoralicn or repalr is not economically feasibie or Lender's secusity would be lessened, the Insurance proceeds shall
be applied o the sums secured by this Security Instrurment, whether or not then due, with any excess paid 1o Borrower.
If Barrower abandons the Property, or does not answer within 30 days & notica from Lander that the insurance carner
has offared to sattle a claim. then Lender may coltect the ihsurance proceeds. Lender may use the proceeds to repair
or restore the Propacty or to pay sums secured by this Security Instrurnent, whether cr not then due. The 20-day period

will begin when tha notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to ptincipal shall not extend or
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amoun! of tha
payments If under paragraph 21 the Property I5 acquired by Lender, Borrower's right 1o any insurance oolicies and

5 resulting from damage to the Property prior 1o the acquisition shall pass to Lender 1o the extert of the aums
secured by this Security instrument i nmediately prior to the acquisition.

8. Occupancy, PFreservation, Malntenance and Protection of the Progerty; Borrower's Loan Application;
Leasehoids. Bon~wer shall occupy. establish, and Use the Profarty as Bormower's princlpal residence within shity days
aftar the execution oi this Security Instrurment and shall continue 1o occupy the Property as Borfower's principal
residence for at least on» year after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shalt not be unreasoncit; withheid, or unless extenuating circumsiances. Ixist which are beyornd Borrowsr's control.
Borrower sha® not des’av, amage or impair the Property, alow the Prog-erty o deteriorate, or commit waste on the

Property. Bosrower shall ba in default if any foreiture action or proceeding). whether civil or criminal, is bagun thal in
Lender's good faith judgment Coyid tesull In torfeiture of the Property or (hherwise materiaily impaic the lien created by
this Securlty Instrument or Lenc’s:’s sacurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the aclizii or proceeding to be dismissed with a nding that. in Lender's good faith
determination, preciudes forfeiture of *ha Borrower’'s interest in the Property or cther maltera!l Impairment of the lien
created by this Security instrument o- Lungar's security interest. Borrower shall also be in default if Borrower, during the
toan aoplication process, gave materialt; false or inaccurate information or statements lo Lender (or faied to provide
Lenrier with any material information) in cornevtion with the loan evidenced by the Note, including, but nol Himited to,
renresentations cancerning Borrower's ocLupancy of the Property as a principal residence. If this Security instrument is
on a leasehold. Barrower shall comply with ait ‘ne provisions of the lease. If Borrower acquires fee titis to the Property,
the lsasehold and the fea title shaif nv? merge Less Lender agrees 1o the merger in writing.

7. Protaction of Lender's Rights in the Propct'.. It Borrower falls to perform the covenants and agreements
containad In this Security Instrument, or there is a le-3 1l proceeding that may significantly affact Lender’s rights in tha
Property {such as a proceeding in bankruptcy. probate. f5r condemnation or forfeiture or to enforce lews of

ations), then tender may do and pay for whatever It recessary to protect the vaiue of the Property and Lender’s
rights In the Property. Laender's aclions may inciude paying rny sums secured by a lier which has priority over this
Security instrumant, appearing in count. paying reasonable attoraeys’ tees and emering on the Profrerty to mnke
repaifs. Although Lender may take action under this paragraph 7/ onder does not have to do so.

Any amounts cisbursad by Lendar under this paragraph 7 shall ecoms additional debt of Borrovwer secured by
this Security tnstrument. Unless Borrower and Lender agree 10 othercer ms of payment, these amounis shall bear
iMarest frum the date of disbursement at the Note rate and shall be pazaole, wih interest, upon notice from Lander to

Bamower reguesting payment.

8. Mortgage Insurance. If Lender required mortgagse insurance as a wandiion of making the Ioan secured by this
Security instrument, Borrower shall pay the premiums requised o maintain the racrnigage insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 'o ba in effect. Borrower shall pay the
premiums required to obtain caverage substantiafly equivalem to the morigage insurance previously in effect, at a cost
substantially equivatert to the cost to Borrower of the morlgage insurarvie previoussy in effect, from an ailernate
mortgage insurer approved by Lender. If substarntially equivalent montgage insurance co «rage is not avzilable,

Barrawer shall pay to Lender each month a sum equal to ons-tweillh of the yearly mongage Insurance premium belng

paid by Borrower when the insurance coverage ‘apsed or ceased! to be In effect. Lender will accopt, use and retain these ;75
payments as a loss reserve In lleu of mortgzage insurance. Loss resarve paymenis may ho Ionoss Y2 required. at the oy
option of Lender. It mortgage insurance covenage (in the amount and for the periods that Lende! requiras) provided by ¥
an insurer approved by Lender again becomes availabie and is obtained. Bofrower shall pay the'pramiums required to {3}

maintain mortgage insurance in affact, or 1o proviide a Icss reserve. until the requirement for mortgage insurance erds ¥
In accordance with any wrilten agreement between Bosrowar and Lender or appdicable law. f_') 0‘52{

FORM 3014 8/%0
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24. Riders to this Security Instrument. If one or more riders are executed by Borrowir and recorded iogethes
with this Security Instrument, the covenants and a
1 ppl

greements of each such rider shalf be inc orpora‘ted into and shall
amend and supplemaent the covenants and agreements of this Security Instrument as if the ider(s) were a pan of this
instrumert. [Check applicable box{es)]

{4 Adjustabie Rate Rides ] Condominium Rider £11-4 Family Rider

(] Graduated Payment Rider [J Pianned Unit Development Rider [ IBiweekly Payment Rider
[ }Baloon Rider (O Rate Improverment Rider

[10ther(s) {specity)

) second 14ome Rider
BY SIGNING BELOW, Borrowear accepts and agrees to the terms and covenants contained in this Security
Instrumem and in any rider(s) executed by Bomrower and racorded with it

Winesses:

w warY

LLYIAVED

A, 4é§4élxé?""
ROKALD SCAULTZ —

- ’ ' 4,"
,,%/Lu/i‘y OZ ,{;{clwér*
LIKGA . scuukrzh—?’m—“—'i‘%ﬂ'}

(Seal)
Borowre:

B
' SiSea i
e Space Below This Line For Ack iedignent)
STATE OF LLINQIS,
piidnre U Otiziysdie

County ss: OU Pn Sz
& Notary Public in gnd for said county and state do hereby certify
%'\C\.LD b(h '.4 M\OI OF)L.. ‘DLI’\L)
personally known to me to be 3ame persor. (s‘ w‘\ose name{s) subscribad to the Io ﬁolng instrument, appeared
re me this day in person. and acknowledged ‘na: ~d_h « \/ signed ind delivered the sald instrument as
& { Riree and voluntary act. for the uses and pumoses therein set for it
Given under my hand and offiial seal, this o (.{ davof YINAN/

lqaas

Q‘M* Yy s
My Commissicn expires:—} fo' /4 G sy Public )

This Instrume 1t was prepared by:

Hcnina Burgos

H m'amcm SEAL” ;
arle Schamberpy~
; Nﬂotw Public, State of Hinok:

e y Commission Expuss 7,996 '

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT

ISC/CMDTH //0491/3014(3-90).L 3/17/93
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ADJUSTABLE RATE RIDER

(1 YEAR TREASURY INDEX - AATL CAPS)

THIS ADJUSTABLE RATE RIDER is made this 24t h _dayof ¥. vy .19 32 .
and is incorporated into and shall be deemed to amend and suppiement the Mongage. Deed of Trust or
Security Deed (the *Security Instrumant”) of the sama da*a ¢jiven by the undarsigned (the "Borrower’) 1o
secure Borrower's Adjustible RateNote (the 'Note"jlo L a ialle Tatman Bank, FSH

(the “Lender’) of the same date and covering tha property dascribed in the

Security instrument and located at:

L1053 HWIsSTY HILL RO
GRLAND PARK 1L 604852

[Propesty Addrews)

THE NOTE CONTAINS PROVISIONS ALLOWING FCR CHANGES IN THE INTERESY RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY CNE TIME AND THE MAXIMUIY RATE THE

BOAROWER MUST PAY.

ADDITIONAL L.OVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrawar and Lender further covenant and agree as follows:

[A. INTEREST RZ.F AND MONTHLY PAY MERT CHANGES!

The Note provides fo. =h intial interest rate of 6 . 7 53¢
changes in he interaz( 7.9 and the monthly payments, as foliows:

& INTERESTRATE AND T<ONTHLY PAYMENT CHANGES]

[(A} Change Dates |
The interest rate | will pay maycnarngeon June 1, 19338 . and on that day and every
12th month thereafter. Each dawe on which my interest iale coutd change is called a "Change Date.”

%. The Note provides for

i!BE The Index |

Beginning with the first Change Date, my interoc! rate wili be based on an index. The “index” is the
waehly average yield on United States Treas iy 1ecurities adjusted 10 a constant maturity of 1 vear,
as made available by the Federal Reserve Buard- The most recent Index ligure avadable as of the

date 45 days before each Change Date Is called 'he "Cunrent index”.

it the Index i3 no longer avaiacie, the Note Hoidev. 47 choose a new Index which is based upon
comparakie information. The Nole iHolder will give me nutice of this choice.

{(C) Caiculation ol Changes |
Before each Change Date. the Note Hokder wil calculate _mv/ new inlerest rate by adding
Yws ang YThree f Quarters percentage pois {¢_1500 %) to the Current
index. The Note Holder will then round the residt of this addition "o .ba nearest one-eighth of ohe
percentage point {0.125%). Sukject 1o the limits stated in 3ection 4(7) paow, this rounded amount
will be my new interest rate until the naxt Change Date.

Tne Note Holder wil then determine the amournt of the monthly paymemn 19t would be sufiicient to
repay the unpaid principal that | am expected to owe at the Change Date in full Snihe maturity date
at my new Interest raie in substantially equal payrments. The result of thia calculstic/ wiil be the new

armoum of my monthly payment.

[{D} Uimits on interest Rate Changes|
The interest rate | am required to pay at the first Change Date will not be greaterthan 8 . 7500 % of
less than 1. 7500 % Thereafter, my interest rate will never be increasad or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the praceding twelve months. My Interast rate will never Le greater than 12.3500 %, not lower
than __2 . 7520 %.

f(E} Effeciive Dste of Changes |
My new interest rate wil become effective on sach Charge Date. | will pay the amount of my new
monthly payment Leginning on the first mondhly payment date after the Change Oate untll the

amount of my monthly payment changes again.

{({F) Notice of Changes |
The Note Holder witl defiver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effectiva data of any change. Tha notice will include information
required by law (0 be given me and also the tille and telephone number of a parson who wili answer
any question [ may have regarding the notice.

MWI052 3/%1;63 ADJ RATE RIDER-1YR TR, P1
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