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MORTGAGE 111800480
THIS MUBTGAGE (*Security Instrument™] is given on MAY 28, 1993 . The

mortgager is PRIVAIY A BONINI, A BACHELOR

{“Borrower”). This Security Mistrument is given to ST. PAUL FEDERAL EANX FOR BAVINOS

which is urganized and existing under the faws of THEE UNITED STATES OF AMERICA ' and whose address i§
6700 W. NORTH AVE, CHICAZY. ILLINOIS 606135

{"Lender™). Borrower owes Lender the priocigt sum of NINETY TWO THOUSAND EIGHT HUNDRED AND 00/100

Dohars (U5 5, 92,800.00 ). This debt is evidenced
by Borrower’s note datea the same date as this Securiy lnstrument {"Note”), which provides for monthly payments, with
the tull debt, if not paid earlier, due and payable on (JUNR 1, 2023 . This Security lnstrument secures

to Lender: (a) the repayment of the debt evidenced by 'he Note, with interest, and all renewals, extensions and
modifications of the Note; (o] the payment of all other suirs, with interest, advanced undar paragraph 7 to protect the
security of this Security Instrument; and {c) the perlormance i Sorrovser’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hersly mortgage, grant and convey to Lender the following

i i Fnois;
described propeny located in COOK County, 1".n0is

LOT & IN BLOCK 6 IN EILLSIDE MANOR, A SUBDIVISIO! IN THE NORTH 1/2
0¥ THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORLY, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CGOK COUNTY, TiIINGIS

PN # 15-17-107-006

e/
wd
N
S
N

Which has the address ot 227 HIOH RIDGE ' HILLSIRE )

agt] v}
linois 60162 {"Property Address™};
{2p Coguj
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSYTRUMENT Form 3014 8,90 (page ? of £ pages)
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TOGETHER WITH all W.¢ improvements now or hereafter crected on the property, and all caseménts, appuntcnances, and fixtures
now or heseafter a pant of the property. All repla~ements and additions shail also be covered by this Security Instrument.  All of the

foregoing is referred to in this Security Instrument as the "Preperty.”

BORROWER COVENANTS that Borrower is lawfully seised of Lhe estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will defend
generally the title to the Property against all claims aad demands, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniferm covenants for national usc and non-uniform covenaits with limited varistions
by jurisdiction to conslitute a waiform security instrument covering real property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree a: {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the principal

of and intcrest on the debt evidenced by the Note sad any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subje:t 1o applicable law or 1o a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are cue under the Note, until the Nule is paid in full, 2 sum {"Funds”) for: (a) yearly taxcs and assessments
which may attain priority over the Security Instrument as a lien on the Property: (b} yearly leaseho!d payments ar ground renta on the
Property, if any; (c) yearly hazard or property insurance premiunis; (d) yearly flood insurance premiums, if any; (c) yearly mortgage
insurance premiume if any; and f) any sums payatic by Borrower lo Lender, in accordance wilh the provisiona of paragraph 8, in licu
of the payment o{ moAgage insurance premivms. These items are called “Uscrow ltoms.” Lender may, al any time, collect and hold
Funrds in an amount rot o exceed the maximum amount 4 lender for a federally related morgage loan may require for Borrower's escrow
account under the fedCra! Beal Estate Setilement Procedures Act of 1974 as amended from lime to time, 12 U.S.C. § 2601 er seq.
("RESPA*),unless anctier law that applies to the Funds sets a lesser amount. 1f so, Lender may, at any time, collect and
hold Funds in an amount i.ov4o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimaras of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall b2 held in = institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such 4n instituiion) or in any Federal Home Loan Bank. Lender shail apply the Funds to
puy the Escrow ltems. Lender may not ¢liarge Borrower for holding and spplying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, urless'Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lewdoi may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in conratiion with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires iitr(=st to be paid, Leader shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower a1d Lender may.agree in writing, however, that interest shall be puid on the
Funds. Lender shall give 1o Borrower, without charge, a» annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit fo the Funds ‘vex made. The Funds are pledged as additional security for
all sums sectired by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted w txaeld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of ‘applizable law. f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lende: sy so notify Borrower in writing, and, in
such case Borrower shall puy to Lender the amount necessary to make up he deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretioit.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior (0 the acquisition
or sale of the Propenty, shalt apply any Funds held by Lender at the time of acquisition or sa'e as a credit against the sums
secured by this Security Instrument.

3. Application of Payment. Unless applicable law provides otherwise, all payments rewerod-by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to eincunts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Noie

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atizitutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes thes: payments directly, Borrower shall promptly fumish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 4 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien; or (¢) se:ures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender nay give Borrower a notice identifying the lien. Borrower

shall satisfy the lien or take one or more of the actions set forth abuve within 10 days of the giving of nolice.
Form 3014 a9 ipape 2 07 8 pageal
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S, Hazard or Property Insurance, Borrower shall keep the imiproverients now existing or herealter erccted on the
Property insured aganst loss by fire, hazands included within the term “extended coverage” and any other hazards, including
floods or floading, for which Lendor requires insurance, This insurance shail be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's
approval which shall not be unreasonably withheld 1 Borrower fails to maintain coverage described shove, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptanle to Lender and shall include » standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. 1F Lender requires, Borrower shall promplly give to Lender all ceceipts
of paid premiums and renewal notices. e the event of losi, Borrower shali give promyt natice to the insurance carrier and
Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Barmower atherwise agree in weiting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the rextorstion or repair is econamically feasible and Lender's security is not lessened. [f the
restaration ur repair is uot cconomically feasible or Leader’s sceurity wanld be lessened, the insurnce proceeds shall be applied
fo the sums secured by this Security Instrument, whether or not then due, with any excess poid to Bogrower.  1F Borrower
abandons the Property. or does pot answer within 30 days 2 notice from Lender that the insurance carricr has offered to settic
a clairn. thén Londer may cotlect the insurance proceeds. Lender may use the proceeds Lo repair or festore the Propenty or o
pay sums securcd by this Secunity Instrument, whether or aot then due. The 30-day periad will begin when the notice is given.

Unless lendzr and Barrower otherwise agree in writing, any application of proceeds to principal shal ot cxtend or
postpunc the duc diie o« the monthly payments referred te in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2} the reje ty is acquired by Leader, Borrower's right to any insurance policics and proceeds resulting from
damage to the Property privr te e acquisition shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisiiog.

6. Occugancy, Preserveinon, Maintenance and Protection of the Property; Borrower's Loan Applicalion;
Leaseholds. Borrower shall occupy,<ataolish, and use the Property as Borrower’s principal residence within sixty cays sfter
the execution of this Security Instrument andsria!] continue to uceupy the Property as Borrower's principal residence for at Jeast
one year sfer the date of occupancy, unluss Lender otherwise agrees in writing, which coasent shall not be unrcasonably
withhcld, or unicas extenuating circumstances cxist which are beyond Borrower's control. Borrower shail not destroy, damage
o unpuir the Property. allow the Prapery to deteroreic/or commit wanie on the Property.  Borrower shall be in defwult if any
forfciture sction or proceedings, whether civil or erininal, 13 begun that in Lender's good faith judgement could resull in
forfciture of the Property or otherwise materially impair ihe: Fen wreated by this Sceurity Instrument or Lender's security imerest.
Rorrower may cure such & defaull and meinstale, as provided in parageaph 18, by causing the action or proceeding to be
dismissed with & ruling that, in Lender’s good feith detarm.nation, 7 ercludes farfciture of the Borrower’s interest in the Property
or other materiul impairment of the lien created by this Sccurity listrarent or Lender's security interest. Borrower shall also
be in default if Borrowsr, during the loan application provess, gave mateieily false or inaccurate ;nformation or statements to
. Lender {vr failed 1o provide Lender with 2ry material information) in connect'an with the loan evidenced by the Note, including,
' but not limited 1o, represcntations concerning Borrawer's occupancy of e Prope=y as & principal residence. If this Seeurity

Instrument is on a Jeaschold Borrower shall camply witt all the provisions of (e fesse. 1f Borrower aequires fee title 10 the
Property, the icarehald end the fee title shall nol merge nnless Lender agrees Lo the/mzrger in writing.
7. Pretection of Lender's Rights in the Property. | Borrower fails to perfunp the covenants and agreements
camtained in Buis Security fnstrument, or there is a legal §rocceding that may significantly alzet-Lender's rights in the Property
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiure or (o enforce tawe ar regulations), then Lender
may de a5d pay for whatever is ncvesssry 1o proteet the value of the Property und Lender's righus in the Property. Lender's
actions may include paving any sums sceurcd by a fien which has priority over this Security Instriment appearing in court,
paying reasonable aliorneys” fees und entering on the Propenty to make repairs,  Although Lender may ke astion under Lhis
paragraph 7, Lender does nol have ta do so
Any amounts disbursed by Lender under this paragraph 7 stiall become additional debt of Borrowe!: secnred by this
! Security Instrument. Unless Borrower and Lender agroz w ather terms of payment, these amounts shall bear intiree. from the
h date of disbursement at the Note rate and shall be payahle, with interest, upon noti:e from Lendcr to Borrower requesting

pavment.
8. Mortgage Insurance. I Lender required morgage insurance as s condition of making the loan secured by this

Sccunty [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in elfect. IF, for any
reason, the moTigage insurance coverage required by Lender fapses or ceases 1o be in effect, Borrower shall pay the

premiums required to oblain coverage substantiafly equivalent 1o the murtgage insurance previously in cffect, at a cost L
substantially equivalent 1o the cost (o Borrower of the martgage insurance previously ip effect, from an altemate mongage
insurer spproved by Lender. If substantially cquivalent murtgage insurance coverage i not availeble, Borrower shall pay to
Lender each month a sum equal to ane-twetRtl of the yearly mongege insurunce premium being paid by Borrower when the

insurance coverage lapsed or ceased o be in effect. Leader will uceept, use and setain these payments as a loss reserve in lien
Form 3014 9/%page  of 6 parger)
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of mongage insurance. Loss rescrve payments may no lenger be required. at the option of Lender, if montgage insurance
coversge fin the smounl snd for the period that Lender requires) provided by an insurcr approved by Lender again becomes
available and is obtained. Borrower shall pay Lhe premiums required 19 muintain mortgage insurance in effect, or to provide
2 loss reserve, urlid the requirement for mortgage insurance cnds in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable enlrics upon and inspections of the Property. Lender shall
give Barrower nolice et the tims of ot prior 1o an inspection specilying reasonable causc for the inspection.

10. Condemuation. The proceeds of any award or claim for dumuges, direct ar consequential, in connection with
any condemnation or other taking of any part of the Propeny, or for conve yance in licu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of & total taking of the Pronerty, the proceeds shall be applicd 1o the sums sccured by this Security
Instrument, whether or not then due, wilh any excess paid Lo Borrowee, In ihe event of a partial taking of the Property in which
the fair market value of the Preperty immediately before the laking is ¢qus, to or greater than the amount of the sums sccured
by this Security Instrument immediately before the taking, unless Borrowe: and Lender otherwise sgree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: {a) the
total amounl 65ine sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the takiig. ~Any balance shall be paid to Borrower. In the cvent of a partil taking of the Property in which the fair
market value of e 2ranerty immedintely before the taking is less than the amount of the sums secured immediately before the
taking, wnless Borrdvn! »nd Lender otherwase agree in writing or unless upplicable law otherwise provides, the proceeds shall
be applied 1o the sums ecured by this Sccutity nstrument whether or not the sums are then due.

If the Propecty is‘absid ned by Borrower, or if, aficr nolice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for daziages, Borrower fails to respond o Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and arsity the proceeds, at its option, either Lo restoration or repair of the Property or to the auma
secured by this Secunity Instrument, wr2aice or ool then due.

Unless Lender and Borrower othriwise ageee in weiting, any spplication of proceeds to principal shall not extend or
postpone the auc date of the monthiy paytients mferred (o in paragraphs | and 2 or change the amount of such payments.

11. Borrewer Not Released; Forlearsnce By Lender Not a Waiver. Extension of the time for payment or
modification of amori=aion of the sums sceur- ) Ly tisSecurity Instrument granted by Lender t any suceessor in imterest of
Borrower shali not operate (o release the lebiiey of tr original Barrower or Borrower's successors in interest.  Lender shall
pot be required 1o commence proceedings «xpinst any suceZssor in interest or refuse to extend lime for payment or otherwise
modify amontization of the sums securcd ty this Security liatnenant by reason of any demand made by the original Barrower
or Borrower's successors in interest. Any forbearance by el in axercising sy right or remedy shall not be & waiver of
or preclude the exercise of any right or remedy.

12. Successorsand Assigns Bound; Joiot and Several Liabili.y; Uo-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns o 1ender and Borrower, subject to the provisiens of
paragraph 17. Borrower’s covenants and agreemenis shall be joint and scveral—~Any Borrower who co-1igns this Sceurily
Instrument but does not excente the Nate: (a) is co-signing this Sccurity Instrunem only 10 morgage, grant and copvey that
Borrower's intercst in the Property under the terms of this Security Instrument: th) i« #ct permonally obligated to pay the sums
securcd by this Security Instrument; sans (¢} agrees that Leader and any siicr Borrowsr moy rgrec o cxlend, modily, forbear
ot make any sccommodations with regand o the terms of this Sccurity lestrument or the Nei=without that Borrower's consent.

13. Loan Charges. If the foan secured by this Security Instrumant is subject (o a livr which sets maximum loan
charges, and that Jaw 1 finglly interpreted so that the interest or other foan charges colleeted Gr10 be colleeted in conrection
with e loan exceed the permilted hunits, then: (a) any such joan charge shall be reduced by the aroun: necessary to reduce
the charye to the permitted limit; and (b) any sums already coilected from Borrower which exceeded peraiiniad limits will be
refunded 10 Borrower. Lender may chousc to make this refupd by reducing the principal owed under the'N2ic or by making
a direct payment to Borrower. 1f & refund seduces principal, the reduction will be treated as & partial prepay nerl withoul any
prepaymenl charge under the Note.

14. Notices. Any notice to Bormwer provided for in this Security Tnstrument shall be given by delivering it or by
mailing it hy frst class mait unless applicable law requires use of snother method. The notice shall be directed to the Propenty
Address or any other address Borrowar designates by notice to Lender. Any notice 1o Lender shall be given by first class mail
le Lender's address stated herein or any other addeess Lendes designates by notice 1o Borrower.  Any notice provided for in
this Security Instrument shall be decmed to have been given W Bortower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gavemed by federal Iw and the law of the .
jurisdiction in which the Property is located. In the event thai any provision or clause of this Security Instrument or the Note g
conflicts v ub applicable law, such conflict shall not affeet other provisions of this Security [nstrument or the Note which can
te given cftect without the conllicting provision. To this end the provisions of this Security Instrument and the Note are e

declared to be severable,
Form 3014 9/% {page 4 of 8 pages}
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secerity Inatrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in 1 is soid or transferred (or if a beneficial iterest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its optian, require immediate payment in full of all sums secured by this
Secway lostrument.  However, this option shall not be exercised by Lender if excrcise is prohibited by federal iaw as of the
dale of this Secunty Instrument.

If Lender exercises Lhis option, Leader shall give Borrower notice of acceleration. This notice shail provide a petiod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. | Borrower fails to pay thesc sums prior to the cxpiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borruwer,

18. Borrower's Right 1o Reinstate. |f Borrower mecets certain conditions, Borrower shalt have the right 1o have
enforcement of this Security Instrument discontinucd at any time prior 1o the carlier of: (n) § days {or such other period as
applicable law may specify for reinstatement) before sale of the propenty pursuant 1o any power of salc contained in this Security
Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender
all sums whizn then would be due under this Security Instrument and the Nole as if no acceleration had occurred; (b) curcs any
defanlt of any other covenants or agreements: (¢ pays all expenses incurred in eaforcing this Security Instrument, including,
but net limitedto <e3sonable attorneys” fees; and (d) takes such action as Lender may rcasonably require 1o assure that the lien
of this Sceurity Inztiudiznt, Lender's rights in the Property and Bortower's obligation to pay he sums secured by this Security |
Instrument shalt coitioseenchanged. Upon ruinstatement by Borrower. this Securily Instrument and the obligations secured
hereby shall remain fully.efipctive as if no accelerstion had occurred. However, this right to reinstate shalt not apply in the case
of acceleration under paragrazn i7.

19. Sale of Note; CFzage of Loan Servicer, The Note or a partial interest in the Note {together with this Security
Instrument} may be sold onc or mor tinies without prior notice 1o Borrewer. A sale may result in a change in the entity (known
as the “Loan Servicer’) that collects menthly paymeits duc under the Note and this Sccurity Instrument. There also may be
one or more changes of the Loan Servicer inreivted to 1 sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change i-eccordance with paragraph 14 abave and appliceble law. The nolice will state the
name and address of the new Loan Servicer and.tii=-addresy to which payments should be made. The notice will also contain
any other information required by applicsble law

20. Hazardous Substances. Borrower shal, not cause or permit the presence, use, disposal, storage, or releass of
any Hazardous Substances on or in the Property. Borrow(er shall not do, nor allow anyone elsc to do, anything affecting the
Property that is in violation of any Environmental Law. Tue picceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiazicrs thal are generally recognized to be appropriate lo normal
residentis) uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any inveviication, ¢laim, demund, lawsuit, or other action by
any governmental of regulalury sgency of private panty wnvolving the Prupe ny-and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowledge. [f Borrower leams, or is notified Gy any governmental or regulatory authorily,
that sny removal or other remediation of any Harardous Substance affecting the Properly is necessary, Borrower shall prompxly
take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defliiocas toxic or hazardous substances
by Eavironmenta! Law and the following substances: gasoline, kerosene, other flammable ur faxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muterials containing ashestos or formaldehyde, and afioactive materials. As used
1 this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the-Property is located that
relate o liealth, safely or environmentaf protection.

NON-UNIFORM COVENANTS. Burrower and Leader further cavenant and agree us follovis,

21. Acceleration; Remedies. Lender shall give votice to Borrower prior to acceleration fol'sying Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to scceleration under pavegragh 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; () the action reguired to cuce the default;
(c) a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and
{d) that fuilure to e, che defauit on or before the date specified in the notice may result in acceleration of the sums

secured by 5 Security Instrument, foreclosure by judicial procerding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the noa-
existence of 2 default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or
before the date specified in the otice, Lender at its option may require immediate payment in fuli of all sums secured

by this Security Instrument without further demand and may lorecluse this Security Instrument by judicial proceeding. '
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, lncluding, b
but no! limited to, reasonahle altorneys' fees and costs of title evidence. :g,
22, Release. Upon payment of alt sums sccured by this Sceurity Instrument, Lender shall release this Sccurity [
Instrument without charge to Borrower, Borrower shall pay any recotdation costs. Y
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. o]
Form 3014 9/90 (age § of § pages) t-g
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24. Rizers to this Security tnstriment. ) one or more riders are eaccuted by Boarrower and recorded together with
this Sceurity Instrument, the covenants anid sgreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Seeurily Instrument &3 if the rider(s) were s part of this Security Instrument.
{Check applicablc box(cs)]

[;.l Adjustable Rate Rider D Condaminium Rider D 1-4 Family Rider
. D Graduated Payment Rider D Manned Unit Development Rider D Biweekly Payment Rider
D Bajloon Rider D Rac Improvement Rider D Second Home Rider

mmhcr{a) [specify] LOAN RIDER

BY SIGNING BELOW, Borrower aceepts and agrees to the tgems and covenants contained in this Securily Instrument

: and in any riderts) executed by Borrower and recorded wi / " -,

PHILIP A BONINI

et e ; [Space, Below This Liae For Acknrwledgment] —---voeomerecrrasmsmsimmrsens oo raroiceens

STATE OF ILLINOIS, S0 TF T County 1s:

w¥., PHILIP A BONINI, A BACHELOR

0 S TS T PP P RTYS ST = P TTRRYY R
m personally known to me to be the same persan(s) whosgname(s) ... M ........... 2V S d

subscribed to the foreoing instrument, appegtyd before me tiis day in person, and acknowledged that.....<.%. Che X
signed and delivered the instrumtenat as ., 5&7 LA free and valuntary act, for the uses and purpases therein «

Given under my hand and official seal, this

My commissian expires:

. ) ........... )

D/}f/% )"}27 6747 W %M/d : 2

=y ; W RsY
(Mga Je o633 i

1395 SEP 91 AR form 3014 9/90(page 6 of § poges) o]
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LOAN KRIDER

LOAN NO. 111800480
DATE MAY 28, 1993

THIS RIDER is incorporated into a certain Securi'y Instrument dated of even date herewith given by the
undersigned (the “Borrower™) to Si. Paul Federal Rank For Savings (the "Lender®) to secure a mortgage
indebtedness; said Security Instrumen: encumbers real property commonly described as:

227 HIGH X(DGE HILLSIDE IL 60162

(FRUPERTY ADDRESS)

1.} Borrower and Lender agree tnr notwithstanding anything contained in Uniform Covenant 21 of the Security
instrument, Lender is hereby authorized toicharge & reasonable fee for the preparation and delivery of a release
deed.

2.) Borrower and Lender agree that if the Fedo=! Nutional Mortgage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Leader’s cights under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIOFY

"/?‘/Z 2 /.’/ g ) '
v‘: (//’ e 9/ L?/_f’l ‘_,-m‘4&/

Borrower
PEILIP R BONINI

Borrower

Borrower

Borrower '
0 3
e
M
na
&
g ’
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THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 28TH day of 993
. and Is incorporated into and shall be deemed tc amend and supplement the

Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower™) to secure dorrower’'s Adjustable Rate Note (the "Note") to

ST. PAUL FEDERAL BANK FTOR SAVINGS
{the "Lender") of tha same date and covering the property described In the Security Instrument and located at:

227 HEIGH RIDGE HILLSIDE IL 60162
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLEF INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXTUM
RATE AND MINBMUM RATE THE BORROWER MUST PAY. THENOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreaments made In the Security instrument,

Borrower and Lendsr further covenant and agraee as follow::
3.500 &

The Note provides for an inltial Interest rate of The Note provides for changes In the

adjustablo interest rate and the monthly payments, a fixed rate conversion option and transfer provisions as follows:

8. ADJUS” AULE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} CHANCE DATES
The edjus’ abl= interast rate | will pay may changs on the first day of JUNE 1994
and on that day eve'y ’ Zth month thereafter. Each date ¢n which my adjustabla interost rata could change Is called o

“Change Date.”

{B} THE INDkX
Baginning with tho tires Change Dats, my adjustabie interest rate will be based on an Index, The "Index™ Is the

monthly average vield on Uniced Giates Treasury securities ndjusted to a constant maturity of one year, as made avallable
by the Board of Governors of the '“e‘eral Reserva System. The most recent Index figure avallable as of the date 45 days
before sach Changa Date is caiica the "Current (ndex.”

i the Index is no longer availsdle the Ncia Holdar will chooss s naw Indax that is based upon comparnble
information. The Note Holder will give r.e notice of this choice.

[C} CALCULATION OF CHANGES

Refore each Change Data, the Not) Houdor will calculata my naw Interest rata by adding

THREE percentage points { 3,000 % )tothe Current Index. The Nots
Holder will than round the result of this addition * *ha naarest ona-sighth of one percantage point [0.125%). Subject to
the limits statsd in Section 4({D} below. this rounded aricunt will be my new interest rats untit the next Change Date.

The Note Holder will then determine the amuuni of the monthly payment that would be sufficiant to repay the
unpaid principal | am expected to owe at the Change Dzic in full on the Maturity Date at my new interost rate in

. substantially equat paymants. The resuit of this calculatiin w.ll be the new amount of my monthly payment.

(D) LIMITS ON INTEREST RATE CHANGES

The interest rate that ! am required to pay at the firs' Counge Date will not be greater than 5.500 %
or less then 5.500 % . Thereafter, my adjustabls interest 17(» will never be incressed or decreased on any single
Changa Date by mare than two percentage point{s) (2.000%]} from the r1te of interast | have been paying for the praceding
12 months. So long as | have not axercised my Conversion Option unie’ Jection 5 of this Note my interest rate will never
be greater than 9.875 % . which is called the “"Maximum Acdju,ts5le Rate.” Aftar the first Changa Date of my
loan. my interast rate will naver be less than 5.500 % , wiich s c='led the "Minimum Adjustable Rate.”

(Ej EFFECTIVE DATE OF CHANGES
My new interest rate wiit becoma atfactive an aach Change Date. 'wl pay the amount of my naw manthiy

payment beginning on the first monthly payment date after the Chenge Date un’. the amount of my monthly payment
changes again.

{F} NOTICE OF CHANGES
Tiia Note Holder will defiver or mail to me a notice of any changes In my adjustiible intersst rate and the amount

of my monthly payment before the affective date of eny changae. The notice will include infurmation required by law to
be given me and siso the title and telaphone number of a person who will answer any question /v ay have ragarding the

notice.

5. FIXED INTEREST RATE CONVERSIOMN OPTION

{A} OPTION TO CONVERT TO FIXED RATE
! have a Conversion Option that | can exercise untess | am in defauit or this Saction 5{A) wil! not.p-mit me to do

so. The "Conversion Option™ is my option to convert the interast rate i am requived tc pay by this Note froin ta adjustable
rate with Interest rate limits to the fixed rate caiculated under Section 5(B} below.
The conversion can take place at any time during the term of my lpan. The "Conversion Date™ will be tho first

day of the month after | havs satisfied the conditions below as detarmined by the Note Holder.
tf | want to exercise the Convarsion Option, | must first satisfy any condition which may be raquired by the Fedoral

National Mortgage Association as a condition ti its purchasing the loan at the time of conversion. | must also satisfy theso
conditions: (i} | must give the Note Holder 15 days advance notice that | want to do 80; lilj on the Conversion Date, | must
not be in default under the Note, or the Security Instrument; {lii) prior to the Conversion Date, | must pay the Note Holder
8 convcrsion fee of US 8 250.00; (v} | must sign and give the Note Holder any documents the Note Holder requires to
effect the convarsion: and (v} | may have to pay an eppraisal fee and prepay a portion of the principal balance of the loan
under the foliowing circumstances: If at loan origination, the principal amount is greater than 809% of the stated vslue of
the appraisal report obtained in connaction with my loan and private mortgage insurance from a company acceptable to
the Lender is not in force in connection with the loan, then a new appraisal of the property securing the foan may be
required. | cannot exercise the Conversion Option uniess ! pay an amount which is enough to reduce the amount | will owe
on the Convarsion Dats to sn amount equal to 80% ot the new appraisal’s stated valua of the property.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY

1YR T-BILL INDEX
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{B] CALCULATION OF FIXED RATE
My new, fixed interest rate will be agual to the Federal Nationai Mortgage Association’s required nat yield as of

a date and time of day specitied by the Note Hoider for 30-year fixed rata mortgages covered by spplicable 60-day
mandatory dellvery commitments, plus a percentage ranging from five-eighths of one percentage point {0.625%), to one
and one-sighth percentage points (1.125%]}, rounded to the nearest ona-eighth of one percentage point {0.125%]},
depanding on tha amount af the unpaid principal batance { am expeactad to owe on the Conversion Deate pursusnt to the

following schadule.
0.625% for unpaid balances of up to $203,150.00
0.875% for unpazid balances from $203,151.00 to §500,000.00
3.125% for unpaid balances from $500,000.00 and Higher

If this required net yield cannot be determined bacause the applicable commitmaents are not available, the Nota Holder will
determine my intarest rate by using comparabie Information. My new rate calcutated undear this Section 5(B) will nut be
greater than which is the "Fixed Maximum Rate.”

12.
{C} NEW PAYMENT AMOUNT AND EFFECTIVE DATE
If | choose to axercisa the Conversion Option, the Note Holder will determine the amount of the monthly payment

that would ba sufficient te repay the unpaid principal | am expected to owa on the Conversion Data in full on the Maturity
Date at my new *.::ed interast rate in substantiaily equal payments. The result of this calculation wili be the new amount
of my monthly govrient. Beginning with my first monthly payment after the Conversion Dats, | will pay the naw amount

as my monthly payriiont untit the Maturity Data.

12. UNIFORM SSZ(/2ED NOTE
In addition to %i.e ~ratections given 1o the Note Holder under this Note, 8 Mortgage, Daead of Trust or Security Deed

{the "Security Instrument”), s ated the same dats as this Note protects the Nota Holder from possible losses that might
result if | do not keep the promi-as that | make in this Note. Thet Security instrument describes how and under what
conditions | may be required 17, m.ake immediate payment in full of all amounts | owe under this Note. Soma of those

conditions are described as follor~s:
(A} Untit | exercise my Convarsion Option undar the canditions stated ln Section 5 of this Adjustable Rate Nate,

Uniform Covenant 17 of the Security s’ ument is dascribed as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. {f all or eny part of tha Property or
any intarest in it is sold or transfarred (or || a baneficia! interest in Borrower is sold or transferrod and Borrower is not
natural person) without Lender's priur writtun.consent, Lender may, at its option, require immaediate payment In full of all
sums secured by this Security instrument. (lov/aver, this option shall not be exercised by Lender if the exercise is
prohibited by faderal law as of the date of this Security instrument. Lender aiso shall not exercise this option if: (a)
Borrower causes to be submitted 10 Lender informuiira_required by the Lender to avaiuate the intended transferoe as if a
new loan wera being made to the transferea; and tb) Lender reasonably determinas that Lender’'s security will not be
impaired by the loan assumption and that the risk of a braact, of any covenant or asgreemant in this Sacurity Instrumant
is scceplable r0 Lendar.

To the axtent permitted by applicable law, Lender miy charge a reascnable faa as a condition to Lander’s consent
to the loan essumption. Lender also may require the transfeier’ to sign an assumption agreement that is acceptable to
Lander and that obligates the transferee to keep all the promisss ard agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Noie a7 this Security Instrument unless Lender raleases

Borrower in writing.
M lender exarcisss the option to require immediate paymen:> in full, Lender shell giva Borrower notice of

acceleration. The notice shall provide b period of not less than 30 days frein the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Sacurity Instrument. 1#'Borrower falls to pay these sums prior
to the expiration of this period. Lender may invoke any remedies permitted bv this Security Instrument without further
notice or denand on Borrower.

{B) if | exercise my Conversion Option under the conditions stared In Sectica 5 of this Adjustabls Rate Note,
Uniform Covenant 17 of the Sacurity Instrument described in Saction 12(A} abova st alt <hen cease to bhe in affect, and
Unitorm Covenant 17 of the Seacurity Instrument shail instead be described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. !f o' or any pert of the Property or
any interest in it is sold or transterred (or if a beneficial interest in Borrowar is sold or transfrrec and Borrower Is not a
neturs} peraon) without Lender's prior written consent, Lender may, at its option, require immadiste payment in full ot all
sums sacured by this Sacurity Instrument. Howover, this option shall not be exercised by Lender.f ~.:e7cise Is prohibited
by federal law as of the date of this Saecurity Instrument.

i Lender exercises this option, lender shall give Borrower notice of acceleration. The notice siafl provide a period
of not fass than 30 days from the date tha notice Is daliverad or mailed within which Borrower must pay a' jums securad
by this Security Instrument. It Borrower fails ta pay these sums prior to the expiration of this period, Latidar may invoke
any ramedias permitted by this Sacurity Instrument without further notica or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agraes 1o the tarms and covenants contained in this Adjustable Rate

Rider.
/ 3 r———g
............. P ‘/ 21(7" {Seal) oo e eeaman e {Seal)
PHILIP A BONINI Borrower Borrowaer
--------- - (Seal) R {Seal)
Barrower Borrowaer
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