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THIS MORTGAGE ("Security instrument”} is given on MAY 20 , 1983 . The mortigagor
js _JAIME GUTIERREZ AND tu2 M. GUTIERREZ AKA LUZ MARIA GUTERREZ HIS WIFE
("Borrower™).
This Security instrument is given to_The First Natijo _—
which s a National Bank organized and existing underthe laws of _the United States of America
whose address is One First National Plaza thicago | INinols _60670 ({'Lender’). Borrower owes
tender the maximum principal sum of ___ TWENTY-FIVE THOUSAND AND NO/300
Dollars (U.S. 3 25,000.00 ). or the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant 1o that certaln Equity Credit Line Agreement of even date herewith executed by Borrower
{"Agreemaent”}, whichever is less. The Agreement is hereby Incorporated In this Securlty Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid eardier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the flnal payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreementj. T’ Oraw Perfod mayv be extended by Lendar In its sole discretion, but in no event later than 20
years from thtie dute herecf All future loans will have the same lien priority as the original loan. This Securlty
Instrument securss to Lender: (a} the repayment of the debt evidenced by the Agreement, Including all principal,
interest, ana other charges as provided for in the Agreement, and ail renewals, extensions and modificatlons; (b)
the payment of all 0¥ sums, with Interes!, advanced under paragraph 6 of this Security Instrument to protect
the security of this Sacurity Instrument; and (c) the perfarmance of Borrower's covenants and agreements under
this Security Instrument.and. the Agreement and all renewals, extensions and modifications thereof, alf of the
foregoing not to exceed twics the maximum principal suim stated above. For this purpase, Borrower does hereby
mortgage, grant and convey to-Lender the following dascribed property located in Cook County,

IHinois:

LOT 11 IN CLAUD E. ANDERSOLW S RESUBDIVISICN OF LOTS 2 TO 27 IN
BLOCK 1 IN EDWARD’'S BOULEVAAD 7220ITION TO CHICAGO, BEING A
SUBDIVISION OF PART OF LOTS 27, X0 AND 31 IN IGLEHART'S
SUBDIVISICN OF THE SOUTHWEST 174 OF SECTION Q7, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINC.(P)[. MERIDIAN, IN COOK COUNTY,
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fermanent Tax Number: 20-07-318-013~-000C, ,
which has the address of 2236 W. 54TH SuACE -
Mincis _60609--541 FProperty Addrass”):

TOGETHER WITH all the Improvements now or hergafter erected on the property, and all easements, rights,
appurtenances. rents, royaltles, mineral, oll and gas rights and profits, claimg or demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights and swck and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be coraerad by this Security
Instrument. AN of the foregoing is referred to in this Security instrument as the "Property”.

CHICAGO

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed {ind has the right to
mortgage, grant and tonvey the Property and that the Property is unencumbered, except for €. umbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record. There is a prior mortgage from Borrower 1o _(ASALLE TALMAN MORTGAGE
CORPORATJ ON dated 08/31/79 and recorded as document number_25146833 .

COVEMANTS. Borrower and Lender covenant and agree as follows:
1. Paymeant of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement,

2. Application of Payments. All payments received by Lender shall be applied tirst to Interest, then 1o other
charges, and then to principal.

3. Charues; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions atitributable 1o
the Property. and leasehoid payments or ground rents. if any. Upon Lender's request, Borrower shall promptly

furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upan Lender's request, promptly furnish to Lender recelpts evidencing the payments,
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Borrower shail pay, ur cause to be paid, when due and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recaipts. Borrcwer may. in good faith and with due difigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the Intantion of Borrower to contest the same before any tax or assessment has beon increased by any interest,
penaliles or costs, (b) Borrower shall first make all conmtested payments, under protest f Borrower desires, unless
such contest shall suspend the coliection thereat, (c} neither the Property nor any part thereof or interest thercin
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shalt furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any olber
hazards for which Lender requires Insurance. This insurance shall be maintained In the amounts and for the
periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
1o Lender's appoval which shall not be unreasonably withheld,

All insurance puiciss and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the /izht 1o hoid the policles and renewals. If Lender requires, Borrower shall promptly ghve to
Lender all recelpts of ;.aic nremiums and renewal notices. In the event of loss, Borrewer shali give prompt nolice
to the Insurance carrier aric Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrowasr Jtherwise agree in writing, Insurance proceeds shall be applied 1o restoration or
repair of the Property damag<a. If the restoration or repair is economically feasible, Lender's securlty is not
leasaned and Borrower is not in def4ull under this Security Instrument or the Agreement. If the restoration or repalr
Is not economically feasible or Lendar's security would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Security Instruraent, whether or not then due, with any excess paid to Borrower. 1t
Borrower abandons the Property, or dous nut answer within 30 days a notice trom Lender that the insurance
carrler has offered to settle a ciaim, then Lender may collect the Insuranco proceeds. Lemnder may use the
procaeds to repair or restore the Property or \u 7y sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the noticu ' ghven.

If under paragraph 18 the Property Is acquired by Lender, Borrower's right to any Insurance policies and

proceeds resuiting from damage to the Property prior to tha acquisition shall pass to Lender to the extent of the
sums secured by this Security instrumeant Immediately pri(r t3 the acquisition.
5" Preservation and Maintenance of Property; Lessznulds. Borrower shall not desiroy, damage,
substantially change the Property, allow the Property to deteriorate vt commit waste. H this Securlty Instrument Is
on a leaschold, Borrower shall comply with the provisions of the leass, and if Borrower acquires fes title to the
Property, the leasehold and fee title shall not merge unless Lender agreeso the merger in writing.

8. Protection of Lender’s Rights i the Property. If Borrower falls to purfarm the covenants and agreemerts
contained in this Security Instrurnent, or there Is a legal proceeding that may cignificanily affect Lender's rights in
the Praperty {such as a proceed!ng In bankruptcy. prcbate, for condemnation ar ‘o enforce laws or requlations),
then Lender may do and pay for whatever Is necessary to protect the value of the Fruperty and Laender's rights in
the Property. Lender's actions may include paying any sums secured by a lian vihich has priority over this
Security Instrument, appearing In court, paying reasonabie attorneys’ lees, and anteinig othe Property to ma<e
rapairs. Although Lender may take action under this paregraph, Lender does not have to| do {io.

Any amaounts disbursed by Lender under this paragraph shall become additional debt of Burrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymaent, these ariounts shall bear
interest from the date of disbursement at the Agreement rate and shail be payable, witl Interast, upuai notice frcm
Lender to Borrower raquesting payment.

7. Inspection. Lender or ts agent may make reasonable entries upon and inspections of the Property. Lencler
shalf give Borrawer notice at the time of or prior to an Inspection specifying reasonabte cause for the tnspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connactian
with any condemnation or othar taking of any part of the Praperty, or tor conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking cf the
Property, uniess Borrower and Lender otherwisa agree in writing, the sums secured Ly this Security Instrument
shall be reduced by the amount of thae proceeds mufttiplied by the follawing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markat vaiue of the Property Immediatoly
before the taking. Any balance shall be pald to Borrower.

If the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor ofters 1o
make an award or settle a claim for damages, Borrower faiis 10 respond to Lender within 30 days after the data the
notlce Is given, Lender Is authorized 1o collect and apply the proceeds, at Its option, slther to restoration or repair
of tha Property or to the sums secured by this Security Instrument, whether ar not then dus.
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Mortgage

€. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor
in interest of Barrower shall not operate to release the lability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Sscurity instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver in one or
more instances of any of the terms, covenants, canditions or provisions hereof, or of the Agreement, or any part
thereol, shall apply to the particular instance or Instances and at the panicular time or times only, and no such
walver shall be deemed a continuing waiver but all of tha terms, covenants, caonditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver

shall be asserted against Lender unless In writing signed by Lender.

0. Successors and Assigns Bound; Joint and Severa! Llability; Co-signers. The covenants and
agreements of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower,
subject to th provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and anreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does no! execue tne Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's irteiezt in the Property under the terms of this Security Instrument; (b) is not personaliy obligated
to pay the sums seCurad by this Security Instrument; and (c) agrees that Lender and any other Barrower may
agree ta extand, modify, ‘- rhear or make any accammodations with regard to the terms of this Securlty Instrument
ar the Agreement without (na> Borrower’'s consent.

11. Loan Charges. If the |20 secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally intzroreted so that the intsrest or other joan charges collected or to be callected in
connection with the loan exceed Y permitted limfts, then: (@) any such foan charge shall be reduced by the
amount necessary to reduce the ctarge ta the perrnitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will (0e efunded to Borrower. Lender may choose to make this reflund by
reducing the principal owed under the Agreament or by making a direct payment to Barrower. if a refund reduces
principal, the reduction will be treated os/ = partial prepayment without any prepaymem charge under the

Agreement.

12. Notices. Any notice to Borrower provided for liihis Security Instrument shall be given by delitvering it or by
matiing it by first class mal unless applicable law re ires use of another method. The natice shall be directed to
the Property Address or any other address Sorrower desighates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated heroyr or any other address Lender dasignates by notice to
Borrower. Any natice provided for In this Security instrumeit/shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrumeni-znall b~ governed by federal law and the law of
ffiinois. In the event that any provision or clause ot this Security nstrument or the Agreement conflicts with
applicabie law, such conflict shall not affect other provisions of this Szcurity Instrumant or the Agreement which
can be o5 effect without the confiicting provision. Tao this end the provisans of this Security Insirument and the

fyreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any portion of its interest [ereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporatiar as Lander may determine and
upon such assignment, such assignee shall thereupon succeed o all the rights, intefests and options of Lender
herein and in the Agreement. and Lender shall thersupon have: no iurther obligations or \!'~.gi!1ias thersunder.

15. Transter of the Property or & Benefizial Interest in Borrower; Due on Sale. fa) or any part of the
Property or any interest In it is sold or transferred (or i a benefic al intarest in Borrower is soh!-0transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at is option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exarcised by Lender ¥ uxercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shali give Borrower nolice of accaleration. The notice shall provide a
periad of not less than 30 days from tha date the notlce Is dellvered or malled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.

16. Borrower’s Right to Reinstate. If Bocrrower meats centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ta the antry of a judgment enforcing this
Security instrument. Those conditions are that Borrowaer: {a) pays Lender all sums which then would be due under
this Security Insirument and the Agreement had no acceteration sccurred; {b) cures any defauit of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security instrument, including, but not
limited to, reasonable attorneys’ fees: (d} takes such actlon as Lender may reasonably require to assure that the
lien of this Security instrument, Lender's rights in the Praperty and Borrcwer's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provislon mara frequentiy than once
every five years. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the

case of acceleration under paragraph 15.
.3-
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17. Prior Mortgage. Borrower shall not ba in defauit of any provision of any prior morngage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing: (a)
Borrowar's fraud or material misrepresentation in connection with this Security Instrtument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (¢) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not pricr to acceleration under Paragraph 15 unless appiicable law provides otherwise). The
notlce shall specity: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date the nolice is given to Borrower, by which the default must be cured; and (g} that failure to cure the
dafault on or belore the Jate specified in the notice may result in acceleration of the sums secured by this Securlty
Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in tull of all sums secured by
this Security Instruriant without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be ¢niad to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inriuding, but not limitad to, reasonabie attorneys’ fees and costs of title evidence.

19. Lender in Posses~ion. Upon acceisration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratiov ' c{any period of redemption following judicial sale, Lender (in person, by agent or by
judiclaily appainted recalver,.sni! be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Propeity.in:iuding those past dus. Any rents collected by Lender or the recelver shall be
applied first to payment of the c¢=*s of management of the Property and coflection of rents, including, but not
limited to, receiver's fees, premiums = recelver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrument__ ~xhing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absencc of tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powe's hereln granted Lender, no liability shall be asserted or enforced
against Lender, all such liability being exprescly »valved and released by Borrower.

20. Release. Upon payment of all sums secu(ed by this Security Instrument, Lender shall release this Security
{nstrument.

21. Walver of Homestead. Borrower walves all right of huomestead exemption in the Property.

22. No Otfisets by Bomrower. No offset or claim that 2srower now has or may have in the future agairst
Lender shail relieve Borrower from paylng any amounts due urder the Agrsemant or this Secutity Instrumens of
from performing any other obligations contained thergin.

23. Riders to this Security Instrument. If one or more rider. are_axecuied by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Sacuricy Ingtrument ss if the rider(s) were
a part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverinis.contained in this Secunty
Instrument and in any rider(s) executed by Borrower and recorded with the Security ing’umont.

% CLM,A-A-Q, /({{” ‘ﬁl..«t—b\
JAIME GU'I‘%ERREZ il - P y——
AN B >

I T AKA LUZ MARIA GUTIERREZ (_fj’ -Borrower

(Space Below This Line For Acknowliegment)

This Document Prepared By:
The First National Bank of Chicspo, Suite 0482, Chicapo, {liinois 60670

STATE OF ILLINOIS, Cool County ss:

i . & Notary Public in and for sald county and state, do heraby

cen‘!fy that 1EE Ja
N e
. personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregolng instrument. | L
| appeared before me this day In person, and acknowledged that they signed and |p
delivered the said instrument as__Th<ir  free and voluntary act, for the uses and purposes thereain set foith. P =
U May 43 =
Gisan under my hand and officlal seal, tr_ﬂs day of A , 19 . g
My Commission expires: " OFFICIAL SEAL
Y P ABRAMAM ' VALDEZ e

INOIS Notary Public
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