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MORTGAGE

THIS MORTGAGE ("Security Yastrument”) is given on HAY | 8 1 993 . The mongagor is

fE DB BOF
i

JERRY T LOSOS/;R AND ggmyy; ¥ $ LOSOS, HIS WIFE

("Borrower”), This Security Instrument s given to K&

SAVINGS

STANDARD FEDERAL BANK FCF

which is organized and existing under the laws of THE ‘UM{TED STATES OF AMERICA . and whose
addressis 4192 §. ARCHER AVE, CHICAGO, LLLIRQIS 60632
“Vender"). Borrower owes Lender the principal sum ol
NINETY FIVE THOUSAND DOLLARS & NO CENTS
Diollars (U.S. $ 95,000.00 ).
This dedt is evidenced by Borrower’s note dated the same date as this Sceuritv Instrument ("Note"), which provides for
monthly payments, with the fuil debt, if not paid earlier, due and payable on TWME. 1, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by (ha®ote, with interest, and all rcncwais
evtensions and modifications of the Note: (b} the payment of all other sums, with intecest~odvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covcnante.and agreements under this
Sceurny Instrument and the Note. For this purpuse, Borrower does hereby morigsge. grant and convey to Lender the fnllnwin&
descrihed property located COOK County, Hinoi
LOT 23 (EXCEPT THE WEST 65.5 FE&T THEREOF AND EXCEPT THE SULYTH 62.70
FEET THEREOF) IN RIVERSIDE ACRES, BEING A SUBDIVISION OF THE (20OUTH 1/2
OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 12, EAST QOF THE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDJIS.

SEEYIvE

PIN #18-01-317-039-0000 (AFFECTS ONLY A PART OF PIQ) AND
PIN #18-01-317-040-0000 (AFFECTS ONLY A PART OF PIQ)

which has the address of 4526 FISHERMANS TERRACE LYONS |Street, Ciyl],
lihnois 60534 ("frroperty Address”);
[Zip Code]

ILLINOIS -Single Family-FNMA/FHLMC UNIFOAM INSTRUMENT |
. Forme 3C14  9/80
BRULY w2
@, sR1L) Amended 5/91
VP MORTGAGE FORMS - (3121283-9100 - 18001521-729¢}
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7. Transfer of the Propertv or anneﬂcia: Interest in ﬁmwcr. g:I ‘gt any par§ of Ihe Prpperty or any interest in it
is sofd or translerred (ot if a beneficial interest in Borrower is sold or transferred und Borrower is not a natural person) withaut
Lender's prior writen consent. Lender may. at its oplion. reguire immediate paymient in full of all sums secured by this
Securiy Instrument. However, this option shall not be excrcised by Lender it exercise is prohibited by federai faw as of the dace
of this Sceurity lostrument.

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
fess o 30 days from the date the notice is delivered or mailed within which Berrower must pay sl sums secured by this
Security Instrument, € Borrower faifs o pay these sams prior ¢ the expiration of this period, Lender may tnvoke any remedies
permnitted by this Seeurity Instrument without further notice or demand on Borsower.

18. Borrower's Right to Reipstate. [f Borrower meets certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {2) 5 days (or such other period as
applivable law may spectfy tor reiastatement} before sale of the Property pursuant to any power of sale contained in this
Sccunty Instrunient: or (by entry of a judgment eaforcing this Security Tnstrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument sind the Note as if no acceleration had occurred; (b)
cures any defaull of any other covenunis or agraements: (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but noLamited to, reasonable antorneys” fees; and (d) takes such action ay Lender may reasonably require (o assure
that \he lien of this Sesinity tastrument, Lender's rights in the Property and Borrowet’s obligation o pay the sums secured by
this Sccurity Instrumedt shall contimue unchanged. Upon reinstatement by Botrower, this Security Instrument and the
obligations secured herehy shatt remain fully effective as if no sccelerution had oceurred. However, this right to reinstate shall
rat apply in the case of aceeldration under paragraph 17.

19. Sale of Note: Change oo Loan Servicer. The Note or a partial interest in the Note together with this Security
tnstrument) may be sold one or mon_tines without prior mice to Borrower, A sale may result in o change in the entity (known
as the "Loan Servicer ™} thar collects morichily payments due under the Note and this Security Instrument. There ajso may be one
ar wore changes of the Loan Servicer untefzed o g sale of the Note. 1f there is a chiange of the Loan Servicer, Borrower will be
mven writken aetice of the change in accordange with paragraph 14 above and applicabic faw. The notice will state the rame and
wddress o the new Loan Servicer and the addicssae which pavinents should be made. The notice will also contain any nlhcu
iormation required by applicable law,

20. Hazardows Substances. Borrower shall novoisse or permit the presence, use, disposal, storage, or release of an
Hazardows Substances on or in the Praperty  Borrower shelianot do, qor allow anyone else to do, anything affecting the b
Praperty that is in viokation of any Environmental Law. The preceding twa sentences shall not apply to the presence, use, or
storage on the Property of seal) quantities of Hazardous Substine2s that are generally recognized to be appropriate {o rorma) &2
residentiatl tses and 1o maintenance of the Pronerty,

Rorrasser shatl promply give Lemder writter potice of any invéstigetion, claim. demand, Jawsuit or other action by any
povernmental or regulatory agency or pnvate party involving the Property anst any Hazardous Substance or Environmental Law
of which Botrower has actual knowledge. TF Borrower fearns, or is notifed by-any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take
all necessary semedial actions in accordanee vith Environmental Law.

As used in this paragraph 20, "Husardous Substances”™ are those substances detised as toxic or hazardous substances by
Environmentd Law and the following substances:  gasoline, kerosene, other flanunabl: or toxic petroteum produgts, toxic
pusticides wnd herbicides, volatile solvents, materials containing asbestos or formaldehyde, won rudivactive materials, As used in
this paragrapti 20, "Environmental Law™ means federal faws and laws of the jurisdiction where ths Property is located that
relate 1o heatth, salety oF enviromnental protaction,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agres as follows:

21, Acceferation: Remedies, Lender shall give notice to Borrower prior to acceleration foltowiing starrower’s hreach
of any covenant or agreement in this Security Instrument (hut not prior to accelerstion under paragraph §7 unless
applicahle luw provides otherwise). The notice shall specify; (a) the defaui(; (b) the action reyuired to cure the default;
(1) a date, not less than 36 duys from the date the netice is given to Borrower, by which the default must be cured; and
td) that failsre to cure the default on or before the date specified in the notice may result in accelerution of the sums
secured hy this Security Instrumient, forcedpsure by judicial proceeding and sule of the Property. The notice shall further
fnform Borrower of the right (o ceinsinte after accelecation and the right to assert in the foreclosure proceeding the
nonr-existence of a default ar any other defense of Borrower to acceleration and foreclosure. I the default {s not cured nn
or befere the date specified in the notive, Lender, at its optien, may require immediate payment in fali of all sums
secured My this Security Instrument without further denvand and may foreclose this Security Iustrument by judiclal
procecding. Lender shiall be entitled 1o collect all expenses incurred in pursning the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys” fees and costs of title evidence,

22, Release. Upon payment of all sums sceured by this Sceurity Instrument. Leader shatl telease this Security Instrument
withowt charge to Borrower, Borrower shall pay any recardation costs,

23, Waiver of Homestead. Borrowur waives alt right of homestesd exemption in the Property. Form 3014 9/90
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bormwer shall pay
the premiums requizred 10 maintain monigage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Rorrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabls entrics upon and inspections of the Property. Lender shal give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immediately before the taking is equal 1o or greater than the amounl of the sums secured by this
Sccurity Instrument immediately before the taking, unless Borrower and Lend .r otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds n-chtiplied by the following fraction: (a) the total
amount of the sums-Secured immediately before the taking. divided by (b) tne fuir market value of the Property immediately
before the taking.” Aty bhadance shall be paid to Borrower. In the event of  partial taking of the Property in which the fair
market value of the Prorény immediately before the taking is less than the amount of the sums secured immeidiately before the
taking, unless Borrower anvl Tender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums securcd (v this Security Instrument whether or not the sums are then due.

If the Property is abandoned oy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages/ Borrower fails to respond ¢ Lender within 30 days after the date the notice is given.
Lender is authorized to collect and apply = proceeds, at its option, sither to restoration or repair of the Property or ta the sums
secured by this Security Instrument, whevhei #¢ not then due.

Unless Lender and Borrower otherwise zgice in writing, any applicatien of proceeds to principal shall not extend or
postpone the due dale of the monthly payments veferrad (o in paragrephs 1 and 2 or change the amount of such payments.

11, Borrower Not Reieased; Forbearunce By "onder Nat a Waiver. Extension of the time for payment or moedification
of amortization of the sums secared by this Security Instzuzient granted by Lender to any successor in interest of Borrower shall
noi operate o release the liability of the original Borrower or Borrower's successors in interest. Lender shall riot be required to
commence proceedings againsl any successor in interest or rejuse .o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of ‘any demand made by the eriginal Borrower or Borrower's
successors in interest, Any forbearance by Lender in cxercising any’ right or remedy shall not e a waiver f or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of-Lendes and Borrower, subject to the provisions of
puragraph 17. Borrower's covenants and agreements shall be joint and several. /ipy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumerni caly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is.not-personaily obligated to pay the sums
sectired by this Security Instrument; and (c) agrees that Lender and any other Borrower myy apree to extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note withiout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wivich «<is maximam ioan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected i conncction with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted hinzit:will be refunded o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or o making a dircct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment withaut any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for m this Securily Instrument shal be given by delivering it or by muailing
it by first class mail vnless applicable law requircs use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender. Any notice to Lender shall be giver hy first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shal} be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thai any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Secarity Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

Form 3014 9/80
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ADJUSTABLE RATE RIDER
{1 Year Treasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1 8TH gayor MAY ,39 23 andis
incorporated into and shall be deemed "0 amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“*Security Instrument’’) of the same date given by the undersiﬁncd !glhe “Borrowcr'g 1o secure Borrower’s Adjustable
Rate Note (the **Ngte™) to STANDARD FEDERAL BANK FOR SAVIRNRG

tthe *‘Lender’’) of the same daie and covering the property described
in the Sccurity Instrument and located at:

4526 FISHERMANS TERRACHE LYONS IL §0534
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONA. COVENANTS. {n addition to the covenants and agreements made in the Security Instrument,
Borrower and L-ador further covenant and agree as follows:

A. INFEREST FEATE AND MONTHLY PAYMENT CHANGES
The Note provide: for a=vavial interest rate of 3 - 000 03, The Note provides for changes in the interest rate and the

monthly payments, as follow::
4. INTEREST RATE AND IAONTHLY PAYMENT CHANGES

(A) Change Daies
The interest rate I will pay may <hurge on the first day of  JUNE 1, .19 94 andonthat day
every 12th month thereafter. Each dite or which my interesc rate could change is called a “*Change Date.”’

(B} The Index
Beginning with the first Change Date, riy ‘ntercst rate will be based on an Index. The "*Index’’ is the weekly

average vicld on Liniied States Treasury secwuiitics ndiusted to a constant maturity of 1 year, as made available by
the Federal Recerve Board. The most recent Indea Zioure available as of the date 45 days before each Change Date
is called the *Current Index.™

If the Index is ::0 longer available, the Note Hold:r w'll choose a new iudex which is based upon comparable
information. The Note Holder will give me notice of ihis_choice.

¢C) Calcr:lation of Changes

Before each Change Date, the Note Holder will calculate mivnew interest rate by adding TWO AND

ONE HALF  perceniage points { 230 %) to the Curient Index. The Note Holder will then round
the result of this addition ro the nearest one-eighth of one percentag: point (0.125%}. Subject to the limits stated
in Section &M =_jow, this rounded amount will be my new intercs. rate untif the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full-sp/the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the riew amount of my monthly payment.

{1} Limits on Interest Rate Changes

The interest rate | am required to pay a1 the first Change Date will not be greater than 7,000 o, or less than

3.000 %,. Thereafier, my interest rate will never be increased or decreased on ary sit gle Change Daie by
more thar two percentage points (2.0%) from the rate of interest [ have been paying for the preceding twelve months. My
interest rate will never be greater than 1 1.000 y.

(F) Effective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay the amount of wyow monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-

ment changes again.

(F) Notirs of Changes

The Note Holder will deliver ar mail to me a notice of any changes in my interest rate arnd the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question | may have regarding
the noiice.

B. TRANSFER F fHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Secu-ity Instrument is amended to read as follows:

Transfer of the Property or & Seneficial Interest in Borrower. If all or any part of the Property or any interesi
in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Securily Instrument. Lender also shall not exercise this option if:
(a) Borrower causes 1o be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transfcree; and (b) 1 ender rcasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty lastrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a rensonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferec to sign an assumption agreement that ic aceept-
able to Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and in
this Sccurity [nstrument. Borrower will continue 10 be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.
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