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MORTGAGE

THIS MORTGAGE (“Security Jestrument”) is given on May 18, 1993 . The mortgagor is

Jacqueline M. Gauthier, a widow

{*Borrower"). This Securily Instrument is given to " “darris Trust and Savings Bank

wiich s organized und existing under the laws of THE STATE £z ILLINOIS . and whose
address i 111 West Monroe Streat, Chicago, IL '6Pol3
{“Cender"). Borrower owes Lender the principal suiu of
SEVENTY EIGHT THOUSAND AND NO/100
Doflars (U.S. $ 78, 000,00 ).
Thi, deht is evidenced by Borrower's note dated the same date as this Securicy instrument (“Note™), which provides for
troathly pavments, with the full debt, if not paid earlier, due and payable on Jun¢’ 14 2008
This Security Instrument secures to Lendes: (a) the repayment of the Jdeht evidenced by the Note, witlt tterest, amd al} rcmw.lls
extensions and modilications of the Note: () the payment of all other sums, with interest, advanced under parugraph 7 te
proteet the security of this Security Instrument: and (¢) the performance of Borrower’s covenaris and agreerents under this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage., grant and convéy/us Lender the following

described property located ta Cook County, Hlinois:

S66VIVEE

LOT 2 IN BLOCK 2 IN THE SUBDIVISION OF THE WEST 838 FEET OF LOTS 1 AND
2 IN Tt PARTITION OF LOTS 1, 10 AND 11 IN ASSESSOR'S DIVISICN OF PART
OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINOIS.
PERMANENT INDEX NUMBEH: 11-30-301-028
which has the address of 7538 N. Oakley Avenue Chicago Strect, Cityl,
THinois 60645 (“Troperty Address”™); x
12 Code}
ILLINQIS - Singfe Family-FNMA/FHLMC UNIFORM INSTRUMENT
X A ded 5/31 »
YRIP ALDOATCAGE FORMS 13133297 8100 IEO'(‘::; :29\ Mﬁ‘ Lﬂ .I

ramitThis instrument was prepared by Annette Crawley, Harris Trust and Savings
Bank, 111 West Monroe Street, Chicago, Illinois 60603
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’ 17. Tram‘[a-r of tht-_ ?mpert_v or g Beneﬁf:ial Interes:: .in Borrgwer. If alf or apy part of the Broperty or any interest in it
is sald or trunsterred (or i a heneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may. ab its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date

of this Security Tstriment.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not

fess then 30 davs from the date the notice is detivered or maded within which Borrower must pay all sums secured by this
Secirrity jnstrument. Tf Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permutied by (his Seeurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, { Borrawer meets certain conditions. Borrower shall have the right to have
enfercement of this Securily Instrument discontinued at any time prior o the carlier of: (@) 5 days (or such other peried as
applicable L may spectly for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity: Instrument: or (b) entry of a judgment enforcing thus Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sume which then would be due under this Security Instrument and the Note as if no aceeleration bad occurred; (b)
cures amy default ofgay other covenants or agreements; (¢) pays all expenses incurred i enforcing this Security Instrument.
including. but ant liniited to, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably requise to assure
that the lien of this Sccesiey Instrument, Leader's rights in the Praperty and Borrower’s vbligation to pay the suns secured by
this Security Instrumenishiall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohlegairons secured hereby Stiplt vemain fully effective as if no aceeleration had occurred. However, this right to reinstate shall
not apply int the case of aceeiermizt vader paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument] may be sold ane or more times-without prior notice o Borrower. A sale may result in a change in the entity (known
ac the “Loan Servicer”) that collects month!y avments due under the Note and this Security Instrument. There also may be ane
or more changes of the Loan Seevicer unrelated 2o sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written sotice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address'to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not canse or permit the presence, use, disposal, storage. or release of any
Huzardous Sebstances en or in the Property. Borrower shill ust do, nor allow anyone clse to do. anything alfecling the
Property that 1s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substance: that are generally recagnized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigdtion, chim, demand. lawsuit or other action by any
gpovernmenta or regulatory agency or private party involving the Property-<idd anv Hazardous Substance or Environmental Law
of which Borrower has actuad knowledge. If Borrower learns, or is notified by any'governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propertyenecessary, Borrower shall promptly take
all necessany temedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentid Law and the following substances: gasofine, kerosene, other flammable or(toxic petroleurn products, loxic
pesticides and herbicides. volatile solvents, materigis containing asbestos or formaldehyde. and radisactive materials. As used in
this paragraph 20, "Envirnnmental Law” mean: federal laws and laws of the jurisdiction where the Property 1s located tha!
refate to heatih, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. 1.ender shall give notice to Borrower prior to acceleration following Larrower’s breach
of any covenant or agreement in this Security Instrument (but riot prior to acceleration under paragraph 17 unless
appiicable laa provides otherwisel. The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢} a date, not fess than 30 days from the date the notice is given to Borrower, by which the defavit must be cured; and
() that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sveured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
noi-existence of a default or any other defense of Borrawer to acceleration and foreclosure, I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securily Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys® fees und costs of title evidence,

22. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charee to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafter erccied on the
Preperty insweed ayainst loss by fire, hazards included within the term "extended coverage” and any other huzards, includirg
flowds or flooding. Sor which Lender requires insuranee. This insurance shalt be maintained in the amounts and four the periods
that Lender tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall ot be unreasonsbly withheld. If Borrower fails to maintain coveruge described ahove, Lender may, gt Lender’s
pphon, oblin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al fnsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lemder
shall have the right to hold the policies and renewals. If Lender requires, Borrower shull promptly give to Lender all receipts of
paid premiuns and repewal notices. [n the event of Joss, Borrower shail give prompt aotice to the insurance carrier and Lender.
Lender may ke proof of foss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be apphied 1o restoration or repair of the
Property damaged. i€ the restorution or repair is economically feasible and Lender's security is not fesseried. | [ the restoration or
repair is not cconomically feasible or Lender’s security would he lessened, the insurance procecds shatl be applied 0 the sutns
secured hy this Security [nstrument, whether or not then due, with any excess paid 1o Borrower. {f Borrower abandons the
Property, of does 7! answer within 30 days a notice from Lender that the insurance carrier s offerad to settle u claim, then
Lender may coliectine insurance proceeds. Lender muy use the proceeds to repair or restore the Property or o pay sums
sevured by this Securtty-iastrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender aid Dorrower otherwise agree in writing, any application of progceeds to principad shall not extend or
postpone the due date of Hiedronthly payments referred to tn paragraphs | and 2 or change the amount of the payments, {f
under paragraph 2! the Propeity /i acquired by Lender. Borrower's right to any insurance polivics and proceeds resubting from
damage to the Property prinr 1o e covisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acguisition.

6. Occupancy, Preservation, Maiatinince and Protection of the Property: Borrower’s Loan Application; Leascholds,
Boreawer shatl occupy. establish, and use the Pioperty as Borrower's prineipat residence within sixty days after the execution of
this Security Instrument and shall contipue toaccuny the Property as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees.in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are bevond' Barrower™s control. Bormwer shall not destroy, damage or impair the
Property. wllow the Property to deteriotate, o commit waste on the Property. Borrawer shall be n default ir any forfeiture
action of proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment could resalt in forteiture of the
Broperty or utherwise materially impa'r the lien created by this Secarity Instrument or Leader’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by vausiag the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, preciudes forfeiture of tie Borrower's interest in the Property ot ather materia
impairment of the lien created by this Sceurity Instrument or Lender's security interest. Borrower shall alsa be in default it
Borrower, during the loan application process, gave materially false or insccurate information ar statemems to Lender (or fuiled
to provide Lender with any material information) in connection with the foun (videaced by the Note, including, but qot limiled
10, repres:ntations concerning Borrower's occupancy of the Property as a principal tsidence. If this Securily Instrument is on i
leasehold, Bacrower shall comply with all the provisions of the fease. 1f Borrower aeguims fee title o the Property, the
leasehold and the fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Propecty. 1f Borrower faits W perform the covenans and agreements contatinied in
this Security Instrument. or there is a legal proceeding that may significamly affect Lender’s righas-in the Froperty {such as a
provecding 11t bankrupicy . probate, for condeémnation or forfeiture or 1o enforee laws or regulations), shen Lender may do and
pav for whatever is necessary to protect she value of the Property and Leader's rights i the Property. Lender’s actions may
include paving any sums secured by a fien which has priority over this Security Instrument, appening in court, paying
reasonable attormeys' tees and entering on the Propenty to make repairs, Altheugh Lender may take action gl r this paragraph
7. bender does not have to do so.

Amy amonats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity fnstrumient. Untess Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the
date of disbursement at the Note Tate and shall be payable, with interest, upon notice from Lender to Borrawer requesting
ity ment.

8. Mortgage Insurance. 1t Lender required mostpage insurance as 4 condition of making the loan secuied by this Security
Instiument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mwrtgage thsurance coverge required by Lender kapses or ceases to be in eftect, Borrower shall pay the premiuns required to
obtin coserage substantially equivalem 1o the martgage insarance previously in effect, a a cost substatially equivident to the
cont to Borrower of the morigage insutance previously in effect, from an altermate mortgage insurer approved by Lender. If
substantially eguivafent mortgage insurance coverage is not availuble, Borrower shall pay to Lender cach month a sum equal to
one-twelith of the vearly martgage inssutance premiuimn being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in eflect. Lender will accept, use and reiain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

Farm 3014 $/80
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" UNOFFICIAL COPY

14 FAMILY RIDER
Assignment. of Rents

18th May 93
THIS 14 FAMILY RIDER is made this ........ BaY Of oo 19,
and is irorporated into and shall be deered tu amend and supplement the Mortgage, Deed of Trust or Security Deed
{the **Security Insrument’"} of the same date given by the undersi (the '‘Borrower’’) to secure Borrower's Note to
............................ BARRIS.. TRUST. AND.. SAV.INGS. BANK......oooire e, (the “Lender™) -

................................................................................................................................................

1€ FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further rovonant and agree as follows:

A. ADDITIONAL ¢RJPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Inxtiument, the following items are added to the Property description, and shall also constitute
the Property covered by the Secyivty Instrument: building raterials, appliances and goods of every nature whatsoever
now or hereafter located in, on, r-used, or intended to be used in connection with the Property, including, but not
limited 1o, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fice prevention and extinguishing appaiaat, security and access contro! apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refnigerriors, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtain: and curtain rods, anached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Prop:rty, alt of which. including replacements and edditions thereto, shall
be deemied to be and remain a pan of the Property covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (c ihe leaschold estate if the Security Instrument is on & leasehold)
are referred to in this 1-4 Family Rider and the Secunty lasuument as the *‘Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAw. borrower shall not seck, agree to or make a change
in the use of the Property or its zoning classification, unless Lerder has agreed in writing to the change. Borrower
shall comply with alf laws, ordinances, regulations and requirements Gf 41y governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Scrrower shall not allow any lien inferior 1o
the Security Instrument to be perfected against the Property without Lender's-prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reat 'oss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenan: i5 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in wiiting, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remzuniny covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender saal) ave the
right to medify, extend or terminate the existing leases and to execute new leases, in Lender’s sale discretiofi. As used
in this paragraph G, the word “‘lease’” shall mean *‘sublease™” if the Security instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“*Rents™) of the Property.
regardless of to whom the Rents of the Property are payable, Borrower suthorizes Lender or Lender's agents to collect
the Pents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are lo de paid to Lender or
Lender's agent. This assignment of Rents coastitutes an absolute assignment and not an assignment for additional security

onty.
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