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THIS MORTGAGE ("Secuaty instrument”) in givenon  MAY 24, 1993 . Tha morigugor in
WILLIAM A. ROSE : : T
AND PATRICIA J. ROSF, K HUSBAND AND WIFE

(*Berrowor”), This Yecurity Instrument is given o ' !'lg(‘ T SRR
CORNERSTONE MORTGAGE GROUZ, L,.T.D. Y O N ST

alin

which is organized and existing under the laws of oot , and whoso
addrees is 1268 W. NORTHWEST HIGHWAY _ st 3ot

PALATINE, ILLINOIS 60067 {*iénder”). Borrower awen Lender IM principal wm of
ONE HUNDRED SIX THOUSAND SEVEN HUNDRED

AND 00/100 iJollm(US $' 7" .106,700.00 ),
This debt is evidenced by Borrowne’s nots dated the semo dats as this Sisurity Instrument (*Note®), which pmvidon for
monthly payments, with the full debt, if not paid aarlier, duc and payable on  JDNE 1, 2023

This Security Instrument securea to Lender: (a) the repayment of the debt evidenced by thu Note, with interent, and nll mewuli.
extensions and modifications of tha Note; (b) the payment of al} other suma, with intored?, sdvanced under paragruph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrowor's covenant« and sgroemonts under this
Securily Instrument and the Note, For this purpose, Borrower does herchy moriguge, yrant and onvoy to Lendsr the following
described property located in  COOK County, Illinois:
LOT 12308 IN WEATHERSFIELD UNIT 12, BEING A SUBDIVISION IN. B

NORTHWEST QUARTER OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 1¢, - AND THR
SOUTHWEST QUARTER OF SECTICN 20, TOWNSHIP 41 NORTH, RANGE 10, -EAST OF
THE THIRD PRINCIPAI, MBRIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
AUGUST 21, 1967, AS DOCUMENT NUMBER 20234745, AMENDED BY A CERTIPICATE
OF CORRECTION RECORDED AS DOCUMENT NUMBER 20357447, IN COOK COUNTY,
ILLINOIS.

Swest, City ,

Pt #0720 -105-01S 3//

which has the address of 1910 CANNON, SCHAUMBURG

Hinow / ) ( Pﬂ)pe"y Addross" ) |
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$. Huzurd or PropeU«N F J@ unpn ol ny or hereatlor orectod on the
Prope.ty insured aguinst lo iro, hazarda inc within the lerin " extehde mvmm xudt wny othor huzards, ncluading

' floods or floading, for which Lendor requires lnsirance, ‘This {nsurmnce ahall b watintainod in the amounts and for the posiods
that Lendder requisen, The inaurancoe carrier providing the immunince shall bo chosen by Borrower aubject to Lendor's approval
which shall not be unreasonably withheld. If Borrower fails to maintain covorage doscribed above, Londer muy, st Lender's
option, obtain coverage to protect Lender's nghts in the Property in accordance with paragraph 7,

All insurunce policics and renewals shall bo acceptable to Lendor and shall include a standasd morigage clause. Lender
shall have the right to hold the policies and renowals. If Lender requires, Borrower shall prompily give to Londor al) roceipts of
paid pramiums and renowal notices. In the event of loss, Borrower shall give prompt notice 1o the insursnce carricr sad Lender.
Lender may make proof of loas if not made promptly by Borrowor,

Unloss Lender and Botrower otherwiso ayroo in writing, insurance procecds shall be nppl:ed to reatoration or repair of the
Property damaged, if the restorution or repair is economically feasible and Londos's security is not lessenod. If the restoration or
repair is not economicully feasible or Lander's socurity would be lessened, the insuruace procoeds shall bo applisd 10 the sums
securod by this Security Instcumeont, whethor or :xt then due, with any excess paid to Borrower. If Borrower abandons the
Proporty, ot does not answor within 30 days a notice from Lendor that the insurance carrive han offerod (0 seitle. s claim, then
Lendor may collect the insurance proceeds. Lendes may uso the procseds fo repair or restoro the Property or to pay suma
secursd by thie Secueity fastrument, whether or not then duo. The 30-day period will begin whon the notice is given,

Unless Lendec anit Borrower otheswiso agred in writing, any application of proceods to principal shall not. extend or
postpone the due date of tha moathly payments rofurred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Finze~y is acquired by Lender, Borrower’s right to any insurance policies and proceods resulting from
damago to the Property prior o the acquisition shali paas to Lender to the extent of the suma secured by this Security Instrument
immediataly prior to the acquisitica.

6. Occupuncy, Preservation; isintenance and Protection of the Property; Borrower’s Loan Application; Leussholds,
Borrower shall occupy, establish, and wse 2a~ Proporty as Borrower's principal residenco within sixty duys afles tho oxecution of
this Security Instrument and shall continua to eccupy the Property as Borrower's principal sesidence for st loast ono yoar after
the date of occupancy, unless Lender otherwizo agreos in writing, which consent shall not be unreasonably withhold, or unlow
oxtunuating circumstancos exist which are boycnd Borrower’s control, Borrower shall not destroy, damago or impair the
Proporty, aliow the Property to deteriorats, or conmi. aste on the Proporly, Borrower shall be in default if eny forfeiture
action or proceeding, whether civil or criminal, is bogas that in Lender's good faith judgmeat could reault in forfeituso of the
Property or othorwise materially impair the lien created by tiis Security Instrument or Londor's socurity interest. Borrower may
cure such o dofault and reinstate, ay provided in paragraph 15, by causing tho action or proceading to be dismissed with a ruling
that, in Lender's good fuith delermination, procludes forfeiturs ri the Borrower's interost in the Property or other material
impairment of the lien created by this Security Instrument or Leaus: s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or trac:urste information or statemoats to Lender (or failed
to provide Lender with any material information) in connection with the 'an evidenced by the Nois, including, but not limited
to, representations concerning Borrower's occupancy of the Property as ¢ priacipal residance. 1f this Security lastsument is on &
leaschold, Barrower shall comply with all the provisions of the lease. 1f Borravier acquires fee titls to the Propesty, the
leasehold and the feo title shall not merge unless Lender agroes to the mergor in wriviny

7. Protection of Lender’s Rights in the Property. If Borrower fails to porfonin ths ovinants and agreements contained in
this Security Insirument, or thore i% a logal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condsmnation or forfeiture o to enforco laws or regulatizms), thea Lendor may do snd
pay for whatsvers is necessary to protect the value of the Property and Lendor's rights in the Frozery. Leider's actions may
include paying any sums socursd by a lien which has priority over this Socurity lastrument, ap;o7ning in court, peying
reasonable attomeys' focs and eatering on the Proparty to make repairs. Although Lendoer may taks acuon under this paugraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become lddmonll debt of Borrower aacurod by tlus
Security Instrument., Untess Borrower and Lender agroe to other torms of payment, thoss smounts shall boar interest from the
date of disbursement at tho Noto mto and shall be payable, with interest, upon notico from Lender to Borrower requesting
payment.

8. Mortgage Insurance. !f Lander requxred morigage insurance as & condition of makmg the toan secured by thia Secumy
[nstrument, Borrower shail pay the premiums required to maintein the morigago insurance in offect. If, for any reason, the
morigaen insurance coverege roquired by Londer Iapses of ceascs 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantinlly squivaient to the mortgage insurance previously in offect, at a cost substantially equivalant to the
cost to Borrower of the mortgage insurance proviously in effect, from an alternate mortgago insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrowar ghall pay to Lender each month a sum equat (0
one-twalfth of the yoarly morntgage insirance premium being psid by Borrower when the insuranico cavorage lapsed or censed to

be in effect. Lender will accopt, use and retain these payments a8 a loss rewerve in liou of mortgage insurance. Loss roeerve
0ra 1081
Form 3014 9/%0 )
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17, Trunsfer of the WN@Fth.Mt:\ l@»@l Po\*‘o Property or any interest In }t
is sold or transforred (or If 2 Befloffeinl intsfos( in Borrc do sfc rrowef is not n natural person) without
Lender’s prinr written consent, Lender may, at its option, reqidre immediato :payment in full of sll sums secured by thiv
Security Instrument, However, this option shall niot b exercised by Londor if exorcine is prohibited by fudoral law ax of the date
of this Security Inatrumant,

If Londer exercime this option, Londer shall give Borrower notico of accolortion, The natice uhall provide u porivd of not
feas thun 30 duyx from the date the notice is deliversd or mailed within which Borrower must pay all sums socursd by (his
Socurity Instrument. If Borrowur fuilk to pay thoso sums prior to the oxpiration of this period, Londer may invoke any remedies
permitted by this Securlty Instrument without further notice or demand on Borsower,

18, Borrower's Right to Relnsiate, I Borrower meots cortain conditions, Horrowsr whall have the right 1o have
snfarcomant of thin Securlly tnstrument discontinuod wt any time prioe (o the varlior oft () 5 days (or wuch ither period as
upplicublo taw may specify for reinstatoment) before sele of the Property pursuant to any power of sale containod in this
Security Instrument; or (b) entry of a judyment enforcing this Sccurity Instrumont. Thoso conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and tho Note as if no scceleration had vccurred; (b)
cures uny default of any other covonants or agrooments; (c) pays ull sxpenne incurred in enforcing this Socurity Instrument,
including, but not limited 10, reasonable attomneys® foos; and (d) takos such action ay Lender mmy reasonsbly vequire fo aswiro
that the lica of thia Ssurity Instrument, Lendor's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continuo unchanged, Upon roinststoment by Borrowor, this Security Instrument and the
obligutions secured herehy’ #hall remain fully offoctive as if no accoloration had occurred. Howovor, this right to voinatato shall
not apply in the caso of accalorztion under puragraph 17.

19, Sule of Note; Change of Loun Servicer, Tho Note or u partiul intorost in the Noto (togother with this Secutity
Instrument) may bo sold one or nvsro times without prior notico to Borrower. A wale iy result in a chango in tho entity (known
as the "Loan Servicer”) that collocis monthly payments duo under tho Noto and this Security Inatrument. Thoro also may bo one
or more changes of the Loan Servicer urm!at<d to s sale of the Noto, If thore in a change of the Loan Sorvicer, Rorrower will bo
given written notico of the change in accordancewith puragraph 14 sbove and applicable law. The notice will stats the anine and
address of the new Loan Servicer and the adcress to which psyments should be made, The notice will aiso cantsin any other
information required by applicablo law,

20. Hazurdous Substunces. Borrower shall a0t ~arso or permil the presence, uss, dikposal, storago, o releuse of any
Hazardous Substances on or in the Property. Borrower shail not do, nue allow anyonas else to do, anything affesting the
Property that is in violation of any Environmental Law. Ths priceding Iwo scnlences shall not apply to the prescnce, use, or
storage on the Propery of small quantitios of Hazardous Subsizaces that aro genorally rocognized to be appropriate to normal
residentinl uses und o maintenanco of the Property.

Borrower shall promptly give Lender written notice of any investization, claim, demand, lawsuit or other sclion by any
governmental or regulatory ugency or private party involving the Property #.1d any Huzardous Substanco or Environmontat Law
of which Borrower has sctual knowledge. If Borrower learns, or is notifiud by sny governmontal or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necossary, Borrowor shall promptly take
all necessary remiedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thoss substances dofinad aa toxic or hazardous substances by
Fnvironmental Law and the following substances: gasoline, kerosene, other flamumati o: toxic potroleum products, tfoxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldohyde, ! isdicactive matorials. As used in
this paragraph 20, *Environmental Law" means federal laws and faws of the jurisdiction whers wis Property in located that
relato to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration followiig Borrower's breach
of any covenant or ngreement in this Security Instrument (but not prior to acceleration under pirsyraph 17 unless
applicable luw provides otherwise), The notice shall specify: (a) the defuult; (b) the action required to cure the defuult;
(©) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicinl proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure praceeding the
non-existence of a default or any other defenne of Borrower to acceleration and foreclosure, If the defuult ix not cured on
or befure the date specified in the nolice, Lender, at its option, muy require immediate payment in full of wll sums
secured by this Security Instrument without furiher demuand and may foreclose this Security Instrument by Judicianl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall selcasc this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homesteud. Borrower waives all right of homestead exemption in the Property. Fom ”ni"' :’:;
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