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State of Hinois MORTGAGE FilA Cave Na.
1411102116702

BOX 392 62108590

93414136

TRI3 MORTOAQE (*Security Instrument™) is made on May 27¢h, 19913

The Murtgagur is
JOSE RARIREL,  ANO MARLA C RAMIREL, , NIS WIFE

whose address is
B2n4 S MOUZART STREET CHICAQO, 1L 80632
JTBorrower®). Thin Sscurity Instrument in gives to
MARGARETTEN & COMPANY, INC.

which 18 organized and exiating under the lswa of the State of Now Jersey . and whoss
addreas is O~ Ronson Road, Iselin, New Joraey, 08830

J("Londor®). Rorrowes owes Londer the principal mum of

One Hundred Twoelve Thouzand, Five Hundred Soventy- Nine ancd 00/100

Dollars (U.S. $ 112,579.00 Y, This debt ix evidenced by Borrowar's Note dated the sanw dato as this Security
Instrument (“Note*), which proviles for monthly payments, with the full debt, if not paid earlior, duo wnd payable on

June tst, 2023 This Security Instrument secures to Lendor: () the repuyment of the debt evidenced by
the Note, with intereat, and sll renovals, extenaiony rnd maodifications: (b) the payment of sl} other sunw, with interost, xivanced
under paragraph 6 to protoct the securbt,“Of this Socurity Teatrument; and () the pertormance of Borrower's covenenta snd agroeinents
under this Security Inatrument und the Nu’e. ) For this purpose, Borrower doss heroby murtgage, grant and convey to Landsr the
following described property located in

COOK , Couaty, Hlinois:

LOT 22 ANO LOT 23 IN BLOCK 7 IN PHARE'S SUBDIVISION OF VHE EAS3!

1/2 OF THE YOUTHWEST 1/4 OF SelTTION 12, TOWNSHIF 38 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAYN MERIODIAN, IN COOK COUNTY,

TLLINDOLIS. PERMANENT 7K NO. 19-12-314-044 -

/q . ,2 - 'J) (v - OY D

BEFT- UL RUZIN Loy,
TG U T L P S RO
G770 : O S
COOK & Oy o Tt

§254 S MOZART STREET CHICAGO, IL 60632

which has the addvess of (}W C/

TOGETHER WITH all the improvements now or hereafler erccted on the property, and =il easoments, rights, appurionances,
rents, royalties, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or hereafier a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is reforred to in this Security .
Instrumeat as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate horeby conveyed and has the right to mortguge, grant -
and convey the Property and that the Propesty is unencumbered, except for encumbsunces of record. Borrower warmants and will -
defend generally the title to the Property against all claims and demands, subject to uny encumbrauices of record. )

ILLINOIS FHA MORYGAGE
MAR-1301 PACE 1 OP 4 (7/91)
Rapinses MAR-L130¢ (Rev 299
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7. Condemnation, The proceeds of any awurd or claim for danuges, direct or consequential, in connection with an

tion or other tuking of any part of tho Property, or for conveyance in pluce of condemnation, are horshy assigned and uhnﬁ
bo paid to Londer (o the extent of the tull amount of the indebledness that remaing unpuid under the Note and this Svcurity Instrunent.
Lendor shall apply such procceds to tho reduction of the indebiedness under tho Note und this Sccurity Inntrument, first to any
delinquent smounts applied in the order provided i Parugraph 3, und then to prepayment of principal,  Any application of the
proceeds lo the principal shal) not extend or postpone the duc dats of the monthly payments, which ars sefersod 16 in Perugraph 2,
ot change the amount of such puyments, Any cxcens procecds over an wmount requared 1o pay ol outstanding indebtedness undes
the Note and this Security Instrument vhall be puid to the cntity Jegally entitled thereto.

8. Feen. lLendsr may collect fees and churges authorized by the Scorctury.,

2. Grounds for Acceleration of Deht,

(W) Defuult.  Lendos may, oxcept an limited by repulations iswaed by the Secrctary i the cuse b peymmnt detuuits, tuyuie
imasediate payment in full of all sums secured by thiv Scouaty fratrusnent st

(i} Borrowcer dotuulis by failing 1 pay in full uny monthity paytnent 1eguired by this Secunty Instrument pror o or o
the due dato of thu next monthly payment, or

(i) Borrower defaults by tashing, for a pensd of thity day, W getform say ahar iddigaoms contsined 1n thie Souwoity
foatrument.

(h) Sale Without Credit Approynsl.  Lender shall, i} permistcd by apphicabic law and withy e praos spproval of e
Sccrotary, requira immedsate paymeit in full of wll suins securnd by Hus Secunity [nstrossent o,

(i) Al or pat of the Property, ur a bencliosal intuaest i a 1t ssumny als s part of the Peopesty, 13 wdd o iAbsewim
fransfesred (iAhar then hy devine o dev ent) by the, oo cr, and

(1) Tha Decgraety 1o pot o capned by il purchares op geunteo wr s s Bet paste speed tosidetin, 1 1 pritrhases 1y grwses
doea s gecupe the Peapeety, bt da oo Ber crechit bas ot begy apgaadd in s agpdan.s with the prequiseemma of the
Hecretaty.

{c) No Waiver., 4t coccumntunces coour that would permt §orabet G rcre snawaliate gy stweet o tudl, bt faeudes Sove
not require such payncrts, | ender does not vemive its rights with st 1 subryuent evenlts,

(&) Regulutions of 1100 Secretury,  In many circum-tances tegulations taued by the Secretsry will limit Lander's sights
in the case of paymeni uclanits to require imuncdiate payment an full and foreclose 11 not paid  This Secunty Insrutnont docs
not aithorize accclemmbion or {oreclosure 1) not perimtted by regulaticms of (he Secretary.

(e} Mortguge Not Insured Porrower ageces that vhould this Security Instrument and 1he note serured thorchy not be
cligible for 1nsuiaince under thel National Houseng Act aaithn 00 days 1nan the date hereot, Lander msy, st sts opricon and
notwithstunding unything i Pacziaph 9, sequore immediate paymcent an full of sll suims wxurad by this Secunty
Intrument. A writien statement of voy suthorized agent of the Scorctary dated wubsrgguent 1, 0 days trrm dhe date btord,
declinming o dasure tns Security Insteiniont and the note wscured thoceby, shall be decmed condunve prost of swh
ineligibiluy.  Notwithstanding the toreginng. this oplion ey et be reeramd by Lander when the unsvailshility of
WM G 13 solely duc io Lender's tabare 16 reint 4 mortgage inwitance premiui to the s retary
10, Refnstutesnent,  Horsower bue w right to be pomstated of Lemder hay sequited pinimdiste payment in full becatse <t

Horrerwer's findurs 1o pay sn amount due aneder th Note g this Secmty Insttument Ty right epplice cven sfter fureciovure
proceedings nro instituted. To yornatate the Securdy Ynvoument, Horrome g shall Goeder an Yo woin ail wanvounte pogutred L) Lring
Borrowee's accaunt current incfuding, to the sxtend they w28 2nlrations of Botro set utibet (his Secunity nadpunaed, bsseciencers snte
and reasonable apd customnry wttasseys’ fees and expensea’properly unsociated with the forcddoswie procoeding. Upon nnatatesent
by Borrowor, this Sccunty Instrsineat wnd the ohbgations thar 2 sCounes shadf remam an effeat as sf fonder had mvot tvguarad sunodiate
payment an full.  However, Lender s not required to pami reinstatement af: (1) Lander has scceptod reinsatement afsce
conunkivement of forectiosum proceedings withia (wo years tianddistely precading the commenvement of & current furs lesure
procecding, (i) roinstatement will preclude forzelosure on ditferenterimnde sn the futere, of G remstalenwent wall sdverwely affoct
tho priority of the len vreated by this Secunty Instrument.

11. Borrower sot Releused; Forbeurnnce by Lender not w Wiree) Dateavion of tha tinse 1) payments w1 nwadibv.siuan of
smontization of the sums sccured by this Secunity fnstrument ygranited by LCrasr 1o any suscensar ( tntereet of Maticrver shal)
npernto to rolonse the hisinlity of the ariginal Borrowes o7 Borrower™s successhr (o anterest, Lander shall not be requinad (o wommmeia
procecdings sguinat aay steoevnr DY anteiest or avfuse (o extend tnne for proment_or otheraise auadifly amortizstion of the swis
socured by thiy Sceunty intument by teason of any deansivd e by the onginge flarrowes o Borrawot's successcrs in sntesees.

. e ‘uasngs wrght oe ramedy hall ot bee g wareer S or plecfuide she exeruise of sny nght g r2imedy

g vy und '\“h{lﬂ Bound; juint and Severad Linbility ; Co-Sigoern, Dhecsvensnts und egermimvnts of this Sonurity
Insteuinent shall bind and benelit the successors and assigns of Lepder and Borrower, MiPgra t 12) the prevaswsmay of Fasagtagh Sthy
Borrowor’s covenunls snd sgrecments shall be joint und severnl. Any Borrower who o nrgnr/thas Socuesty lastrumont but docs nid
oxccute the Note: (1) is co-signing this Secunty [nstrament only (0 mortguge, grunt and & omiviy that Sorrraet's wderest so e
Propurty under tha tertiis of this Sccurity lnstrument; (1) v nol personally obhignted 1o pay ths sums senused by thiy Secunts
Instrument; &nd () agrees that Leder and any othes Borsowaer siny spece 1o eetend, modity, fdebivar or make any aceommodation
with rogaid 10 the terms of tus Sccurty Distrument or the Note seithout thut Hearrawer's consent,

13. Notices. Any notice to Borrower provided for 1in this Secunity Invtrument <hall be given Ly deivenng s or by raalng nt
by first class muil unless applicable Taw requires use of anather method. The notice shall be directed 16, Propenty Address or aay
wther sildrees Borrowar designates by notice o Lender. Any notice 10 Lender shall ba given by tirst tiase avsl 10 Landes’s sddeion
stated heecin or sny kddeeas Lepder dewgnates by notice (o Bonaacr Ang ot e prescidad Sor s thas e e 0p fnatrument shiall b
deoined 1o bave boen given to Buttower or Lender when groen an prosaded an this Pageraph.

14. Gaverning Luw; Severubility, This Sceurnty Instrument hatl be governed by Federal Jaw and the liw of the suradataon
in which the Praperty ix located.  In the event that uny provisim ur ez af this Secunty Jnsdrumeont of the Noe coufinds wwh
applicabla baw, wtich contlict shull not aflect other provsions af thie Seeant g Inateutient o the Mot which can be giveen effect without
the canflictiog praviniems. 3o this el the provinons o) s Secunty Instngnent sad the note nre declared o b severabile,

18, Barrower's Copy. HBoreowes shall be grves one canturawd copy of thin Seciugsty Tndtunmnt,

16. Axsignment of Kenls, florrower unconditionislly unuiygis arid trarstera o Lrnddet w!h the penty atud 1eiistiaes 1) tha $14m 1y
Borrower authorizes Lender or Lender's agents to collect the vents and revenucs wnd horeby direciz cach tenant of the Feogpeity 1o
pay the reats to Leader or Lender's agents. However, prior to Lender's notice (o Borrower of Borrower™s breach of any covenant
or agiccmenti in the Sccurity Instrument, Borrower shall colfect and receive all rents and revenucs of the Property as truvtee for the
benefit of Lender and Bocrower.  This assignment of rents constitutes un abratute srugnment and not an swgnment for additionst

security only.
If Lender givea notice of breach 10 Borrower: (n) nl) rents recaived by Borrower shall b held hy Horrower as trustee {or banefit

of Lander only, & b applied 1 the smume securmd by the Security Instrument; (h) Lender shall by entitted to collect and receive all
of the rents of the Froporty: und (c) each tenant of the Property shall pay sll ronts duo and unpaid W Lender or Lender's ugent on
Lender’s wriden deawad to the teaant. '
3 epculggl uny priog ussignment of the rents und has not and will not perform any act that would prevent Lender
rom exercising its rights under (his Peragraph 16.

Lender shall not be required to onter upon, ko control of or waintain the Propoerty belote or after giving notice of breach tu
Borrower. However, Lender or a judicialfy appoinied receiver nuv do wa it any time there iv u hreach.  Any application of rosts
shall not cure or waive any default or invalidate sy othar right or romedhy of Lemdor, T assigotroit of conts MP &a Prapersy shall
termminate when the dobi socured by the Securily Instrsment ix poud i tulh.

ILLINOIS FItA MORTGAGE
MAR-1201 PAGE 3 OF 4 (Rev 7/91)
Neplacm MAR-138( (Rev. 3%
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