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FHA MORTGAGE (‘I;A c.;sn NO.

131-7086775-703

STATE OF ILLINOIS

MAY 257TH +,1993

This Morigage £ Scurity Inssrument”) is given on
The Mongagor is
RALPH YA GARDE Ai>. ALEATHR LA GARDE, HUSBAND AND WIFE,
o DERT=01 BECHonTHG
L TAWAGEE TN b 0% —' s e'r L o %
snite ¢ o "‘?) . "h!

whose address is 14216 MARYLANN AVENUE, DOLTON, IL 60419 ((”w.m)n;“”v “F'C"!Y"“H

("Borrower™). This Sceurity Instrument s given o

INDEPENDENCE ONE MORTGAGE COARPARATION, A MICHIGAN CORPORATION
, and whose

which is organized and existing under the laws of | | MICHIGAN
address is 300 GALLERIA OFFICENTRE, SOUL“TIELD, MI 48034

("Lender™). Borrower owes Lender tho principal sum of
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SEVENTY THREE THOUSAND TWO HUNDRED FIFTY 270D NO/100
).

Dollars (U.S. S 73,250.00
This dett is cvidenced by Borrower's note dated the same dato as Ric-Sccurity Instrument ("Note™), which provides for
monthly payments, with the full debt, if nat paid carlies, due and payable on JIJNE 18T , 2023 .
This Security Instrumcat sccures to Lender: (1) the repayment of the debt avidineed by the Note, with interest, and all
rencwals, extensions and modificatons; (b) the payment of ali othcr sums, wid: interest, sdvanced uinder paragraph 6 to
proicct the security of this Security Instrument; and (¢) the performance of Borrowar's covenants amf agreements uiider this
Sceurity Instrument and the Note, For this purpose, Borrower doces hereby mortgo,s-grant and convey w Lender the
County, illinois:

-
I
-

FIRST AM

following deseribed propenty located in COOK
LOT 36 IN BLOCK 1 IN CALUMET PARX FIRST ADDITION BEING A SURMIVISION
NF PART OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 2, TONNSIIP

RECOI'DFD

36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
JUNE 18, 1425 iN 800K 208, PAGES 12 AND 13 AS DOCUMENT 89482328, Ti

COOK COUNTY, ILLINOIS. £7-0~ 3op—- a3 R

which has the address of 14216 MARYLAND ‘;wr,;nus. DOLTON

[Siscet
tilinois 60419 ("Propenty Adidress™);
{7ip Code}
TOCGETHER WITH all the improvements tow or hereafier crecicd on the praperty, and all onsements, rights,
WPPUREHINCEY, fonds, rayaltion, mincrad, oil ol guy righty and profits, water rights and stock and all fixwres now or
hercatier o part of the peoperty. All replacementy and siditions shall also be covered by this Sccurity Instrument, Al of the

forogoing is roferred 1o in this Sccurity Instrament &y tho "Property.,

BORROWER COVERANTS that Borrower is lawfully scized of the cstiie hereby conveyod and has tho right w
worngage, gt and convey the Property wmd that the Property Is uncncumbered, except {or encumbrances of rocond.
Buorrowor wasrams and will delensd gencrally the title to the Property sgainst all claimiz snd domands, subjeey 0 sby

”9)

cacumbrances of recornd.
Qroot Lodes Yusinera Forma. tno BB
(page 1 of 4 pages) To Ordar Con. 1-300.-830-0363 1 }PAX $10.701.012)
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puyments, which are referred 1o In Paragraph 2, or change the umount of such payments, Any oxcess prococds over an
amount required (o pay all outsiznding ind ness under the Noto and this Security Instrument shall be paid w0 tho entity
legally eatitied thescio,
8. Fees. Lender may collect fees and charsges authorized by the Secretary.
Y. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limiled by regulations issucd by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaulis by failing o J,my in full any monthly payment requircd by this Sccurity tnstrument prior 10
or on the duc dalc of the next monthly payment, or
(i) Borrower defaulls by failing, for a period of thinty days, 10 perform any other obligations comtained in this
Sccurity Instument. ]
(b} Sale Without Credit Approval.  Lender shall, if permited by applicable law and with the prios approval of
the Sceretary, require immediate payment in full of all the sums securcd by this Sccurity lnstrument if:
(i) All or pan of the Property, or a beneficial interest in a trust owning zil or part of the Property, is soid or
othcrwise transferred (other than by devise or descent) by the Borrower, and
(il) The Property is not occupicd by the purchascr or grantee as his or here principal residence, or s purchascr or
granice docs so occupy the Property but his or her crediv has not been approved in sccordance with the
requirements of the Sccretry. )
(c) No Waiver, If circumstances occur that would permit Lender o require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect 1o subsequent cvents,
(d) Repraations of HUD Secretary.  In_many circumstances regulations issued by the Secrctary will limit
Leude: s.rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Sccurity lnzczument does not authorize acceleration or foreclosure if not permiticd by regulations of the Scerctary.
(e) Mortgape Mot Insured. Borrower agrees that shoukd this Security Instrument and the note secused thereby not
be eligible oo inzurance under the National Housing Act within 30 DAYS from the
date hereof, Leadsr may, ot its option and notwithstanding anything in Paragraph 9, require imincdiate paymeni in
full of all sums sécuved by this Sccurity Instrument. A writien statement cf any authorizod ugent of tie Scercury
dated subscquent w7 9., (NINETY) DAYS from the date hereof, declining 10 insuze this Sccurity
tustrument and the nots s:cercd thereby, shall be deemed conclusive prool of such incligibility, Noiwithsunding the
foregoing, this aption-wmay not be cxcrcised by Lender when the unavailsbitty of insuranco is solely due w
Lender's failurc 0 remit a mirtyavs insurance premium to the Secretary,

10. Reinstatement. Borrower no. a right to bo reinstated i Leader has required imamediate payment in full because
of Borrower's failure to pay an amount “uc under the Notc or this Sccurity Instrument. This right applics cven after
forcclosure procecdings arc instituted. Tc reinstate the Security Instrument, Berrower shall tender in a lump sum all
amounts requircd 10 bring Borrower's accousnt custrent including, 1o the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasorubls and customary attorneys' fees and expenses properly associated with
the foreclosure proceeding. Upon reinstaiement Uy !Joirower, this Sccurity Instrument and the obligations that it secures
shalt remain in effect as if Lender had not requircy fiamediaie payment in full, However, Lender is not required to pennit
reinstatement if: (i) Lender has accepied reinstatement after the commencement of foreclosure proceedings within two years
immediaicly preceding the commencement of a current fircciosure proceeding, (i) reinstaicment will preclude forcclosure
on different grounds in the future, or (iii) rcinsiatement will ndversely affect the priority of the lien created by this Sccurity
Instrument.

11. Borrower Not Released; Forbearance by Lender Nut'e 'Waiver, Extension of the time of payment or
modification of amortization of the sums sccured by this Sccurily Tasirument granted by Lender to any suceessor in interest
of Borrower shall not operate to relcase the liability of the originzi Bormower or Borrower's successor in interest, Lender
shall not be required 10 conunence proceedings Bgainst any successoran interest or refuse 10 extend time for payment or
otherwise maodify amortization of the sums sccurcd by this Sccurity Irsimument by rcason of any demand made by the
original Borrower or Borrowcer's successars in interest. Any forbearance by Lander in cxcrcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabitity; Co-Signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors ani assigns of Leader /o« Borrower, subject 10 the provisions of
Parugraph 9.b. Borrower's covenanis aik! agrecments shall be joint and several. ‘A)y Borrower who co-signs this Sccurity
Instrument bui docs not execule the Nolc: () is co-signing this Security Instrument calyv 0 mortgage, grant and convey that
Borrower's interest in the Property under the erms of this Sccurily Instrument; (b) s not/personally obligated to puy the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any oier Borrows: may agree o extend, modify,
forbcar or makc any accommodations with regard to the worms of this Sccurity Instunent or the Note without gt
Barrower's consent,

13, Notices. Any notice o Borrower provided for in this Sccurity Instrument shall be (giverr by delivering it or by
mailing it by first class mail unless apglicnblc law requires use of another mcthod, The nous< ¥l be direcied o the
Property Address or nnj« ather address Borrower designates by notice o Lender. Any notice o Lerace shall be given by
first class mail o Lender’s address stated hercin or any address Lender designates by notice (o Parsower, Any notice
pn:’\:_ided for h;‘;h this Sccurity instrument shall be decmed o have been given to Borrower or Lender whin given as provided
i this paragraph.

M.p Governing Law; Severability. This Secirity fnstrument shall be goveried by Federal faw and the law of the
jurisdiction in which the Pruperty is locail, In the event that any provision or clausc of this Sccurity Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given cftect without the conflicting provigion. To this end the provisions of this Sccurity Instrument and the Note arc
declarcd to be severabls,

15. Borrower's Copy.  Borrower shall be given one conformed copy of this Sccurity fnstrument,

16. Assignment of Rents.  Barrower unconditionally assigns and tmnsfers to Leader all the rents und revenues of the
Property. Borrower authorizes Lender or Lender’s agents o colicet the rents and revenucs and hereby directs cach tenant of
the Pruperty (o pay the reats to Leader or Lender's ngents, However, prior to Lender's notice o Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall coliect and reccivo all rents and sevenues of
the Property as trustec for the henefit of Leader and Borrower, This assignment of rents constituies an absolute assignment
and not an asignment for additdonal security only.

If Londer gives natice of breach to Borrawer: (a) all rents reccived by Borrower shal! be hicld by Borrower as trustec for
benelit of Lender only, to be applicd o the suins secured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and recciva all of the ronis ol the Propesty; and (¢) cach tenant of the Property shall pay all reats dic and unpaid to Lender
or Lender's agent on Lendcee's written demand o the teaant.

Borrower has not caccuicd ma' }Z“"' assignment of the rents and has not and will not pertorm sy act that would
prevent Lender from excreising its rights under this Poragraph 16,

Lender shall not be required to eater upon, take control of or maintin the Property before or after giving notice of
breach 0 Borrower. However, Londer or a judicially sppointod rocciver may do 80 at any time thero is o heeach. Any
application of rents shali pot cure or waive any defaull oe invelidate any other right or romedy of Lendor, This axsigament
of rents of the Property shall lenminate when the dobt secured by Uis Soecurity Instrument is paid in full,

v
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