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L]
RECORD AND RETURN TO:
PREFERRED MORTGAGE ASSOCIATES, LTD. 0l

3140 FINLEY ROAD~SUITE 404 VI
DOWNERS GROVE, ILLINOIS 60515

(Space Above ‘This Line or Recordiug Dala]

MORTGAGE
537296 93414211

THIS MORTGAGE ("Secusity ‘nstrument”) is givenon  MAY 28, 1993 . 'The mortgagor is
VICTORIA A. BUTL=F., SINGLE, HAVING NEVER BEEN MARRIED

. URPT-1] ReCORD.T t38.50
{*Borrower"). This Security Instrumant is givento . ng‘.‘:'-i.i' TRI&N 3944 '1&1‘031']\31091156{!)0
PREFERRED MORTGAGE ASSOCIATES, LTD. o "’E i COUN'Y z:ﬁmo&

which is organized and existing under the laws of THE STAYE OF ILLINOIS , and whose
address is 3140 FINLEY ROAD=-SUITE 404

DOWNERS GROVE, ILLINOIS 60515 £°1snder™). Borrower owes Lender the principal sum of
FIFTY THREE THOUSAND

AND 00/100 Nollare (U.S. $ 53,000.00 ),
This debt is evidenced by Borrower's noto dated the same date as this Jecuri’y Instrument (*Note®), which provides for
monihly payments, with the full debt, if not puid earlier, due and payable on  CUWE 1, 2023

This Sacurily Instrument secures to Lender: (a) the repayment of the dobt evidenced by <ne-iNote, with interust, and ail ronewnls.
exiensions and modifications of the Note; (b) the payment of all other sums, with intcrest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covonants and agreomenls under this
Security Instrument and tho Note. For this purpose, Borrower doces herchy mortgage, grant and ronvey 1o Lender the following
described property located in COOK County, Illinois:
PARCEL 1: UNIT NUMBER 204 IN THE 205 MINER CONDOMINIUM, A5 DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1(AJND 2 IN

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION .

9341&311
03-30-418-049-1014
VOLUME 234

which has the address of 205 WEST MINER-UNIT 204, ARLINGTON HEIGHTS {Sweat, Clty],

Nlinois 60005 Zip Code) ("Property Address®):

org 1008
ILLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page 1ol e Form 3014 9190
Q-smtu 19101 VMP MORTGAGE FORMS « (3131293-8100 « (80018217201 R
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payments may no longer NUiN.@(EmE‘ I‘GI‘ALN" i@@tho in thui?ri&ngtfnd for the period

that Lender roquiros) provided by un insurer spproved by Lendor again becores uvilublo and iv obtained. Borrowor shall pay
the premiums required to maintain mortgage insumnco in effect, or to provide n loss reserve, tntil the requirement for mongago
insurance ends in accordance with any writlen agreement between Borrower and Londer or applicable law.,

9. Inspection. Lender or its agent may mako reasonablo cntrios upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior lo an inspection specifying roasonablo cause for the inspection.

10. Condemnation, The proceeds of any awaed or cluim for damages, direct or consequontial, in connection with any
condemnation or other taking of any part of the Property, or for convoyance in llew of condemnation, sro horsby ansigned and
shalt bo paid to Lender.

In the event of & total taking of the Proparty, the proceeds shall be applicd to tho suma securod by this Security Inatrumont,
whether or not then duo, with any exceas paid to Borrowoer, In tho event of n partinl taking of the Property in which the fair
market valus of the Proporty immediately before the taking in equal to or greator than the amount of the sumsa secured by thix
Socurity Innmrument immedintoly bofore the taking, unless Borrower and Lender otherwiso agrao in writing, the sumw securod by
this Security Instrumont shull bo teduced by tho amwunt uf the proceeds multiplied by tho following fraction: (x) the tota)
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property linmedistely
beforo the taking. Any balance shall be paid to Borrower. In the ovent of u pantial taking of the Property in which the fair
market value of (ne-Froporty immediately boforo the taking I Jess than the amount of tho sums secured immediately before the
taking, uniess Borrcwe:rand Lender otherwise agres in writing or unless applicublo law otherwise provides, thoe proceeds shall
be appliod to the sums ac<ind by this Seourity Instrument whether or not the sumia are then due,

If the Property is ubni'anad by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o mike an
sward or seitlo & claim for Garages, Borrower fails 1o respond (o Lendor within 30 days after the daio the notice iv given,
Lender 15 authorized 1o collect ard rpnly the procseds, at its option, eithor to restoration or repair of tho Property or to the sumy
socured by this Security Instrument, whether or not thon due.

Unlovs Lender and Borrower otinrwiis agree in writing, any spplicution of proceeds to principal shall not extend or
postpons the due dato of the monthly paymentzisferred o In paeagrapha 1 and 2 or chango the amkiint of such payments,

11. Borrower Not Released; Forbearuice By Lender Not n Walver, Exlension of the time for payment or awdification
of amortization of the sums secured by this Secuiity Instrumont grantod by Londer to any successor in interest of Borrower shall
not operste to releass the liability of the original Burrowor or Borrower's succensors in intereet. Londer shall not be required to
commence procecdings against any succeasor in interest of refusc 10 extend timo for prymeni or otherwise modify amortization
of the sums secured by this Security Instrument by reasin of any demand muda by the original Borrowoer or Borrowor's
successors in interest. Any forhearance by Lendar in oxorcising sny right or romody shall not be a waiver of or preclude the
exercise of any right or romedy.

12. Successors xnd Assigns Bound; Joint and Severnl Liakitivy; Co-signers, The covenants and agrzoments of this
Security Instrument shall bind and benefit the successors and assign4 of Lendor and Borrowor, wubject to the provisions of
paragraph 17, Borrower's covenants snd agrecments shall bo joint axd seversl, Any Borrowsr who co-signs this Security
Instrument but does not execute the Nots: (a) is co-signing thix Security Ins'rument only to mortgage, grant and convey that
Borrowor's interest in the Property under the terms of this Security Instrument; (U35 not personally oblig.ted to pay the suine
secured by this Security Instrument; and (c) agrees thut Lendor and any other Borrower ry agree to extenc, madify, forbesr or
mako any accommodations with rogard to the terms af this Security Instrument or the Nuus wiihout that Borower's consent,

13, Loan Charges. If the loan secured by this Security Instrument i subject to & law hich sets ma:iimum loan charges,
and that law is finally interpreted 5o that the intercst o other loan charges collected or to bo cuiiscted in connection with the
joan exceed the permitted limits, then: (1) any such loan churge shall be reduced by the amouni nezeary to reduce the charge
10 the permitted limit; and (b) any suma already collected from Borrower which exceaded pormilted lintits will be rofumded to
Borrower, Londer may choose to make this refund by reducing the principal owed under the Note or'by making a direct
payment to Borrower. If & rofund rexduces principal, tho reduction will bo treatod as a partisl prepaycient without any
propayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dalivering it or by mailing
it by first class mail unless applicablo law requires uso of another method. The notice shall bo diructed to the Property Address
or sny other sddress Borrower dosignates by notice to Lender. Any notico to Lender shall bo given by first class mail to
Lender's address stated herein or any other address Lender designatos by notico to Borrower. Any notics provided for in this
Security Instrinont shal! be deomed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument sholl be governed by federal law and the law of the
jurisdiction in which the Property is located, [n the event that any provision or clauso of this Securily Instrument or the Note
conflicts with applicsble law, such contlict shall not atfect other provisions of this Security lnstniment or tho Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily lnstrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given ono conformed copy of the Note and of this Security Instrument, -

Po:m 3014
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17, Transfer of the f"leN Q\E‘Eﬂl@rl Atlw @ Q}Ea)thn Praperty o? Envyzi:?lgmt init

in nold or transforred (07 if u boneficial intorest in Borcowor iv sold or trnalerred #nd Borrowor is m;! a najural porson) without
Lender's prior written consont, Lendor may, at it oplion, require immedinte payment in full of*all sumy secured by thiv
Security Instrument, Howover, this option shall not be exercised by Lender it uxerciso is prohibited by foderal law as of the date
of this Security Instrument. '

tf Lendor cxsrcises this option, Lender shall give Borrower notice of accoleration. The notice shall provide a period of not
feas than 30 days from the dato tho notico s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay thess sumy prior 10 tho expiration of this period, Leader may invoke any romedies
permitied by this Security Instrument without further notics or domand on Borrowor,

18. Borvower’s Right to Relnstute, I Borrower meoty cerisin conditions, Borvawer shull have the Aght to have
enforcement of this Security Instrument discontinued at any limu prior to tho oarlier of: (x) 5 days (or such other period as
applicablo law may specify for reinstatement) bofore salo of the Proporty pursuant to any power of ssle contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would bo due under this Security Instrument and the Note ws if no acceleration had oceurred; (b)
cures any dofault of any other covenants or agreements; (¢) pays il oxpenses incurred in enforcing this Security Instrument,
including, but not Yiited to, reasonablo attorneys’ fees; and (d) takes kuch action uy Lender may reasonably require (o sssure
that the lien of this Security Instrument, Lendur's rights in the Proparty and Bosrowor's obligation (o pay the sume secursd by
this Security Instrumera shall continue unchanged. Upon reinsistoment by Borrower, this Security Instrument and the
ohligations secured herenv shall romain fully effective as if no scceleration had occurred. However, this right to roinstato shall
not apply in the cuse of scceterat'on under paragraph 17,

19, Sule of Note: Change of Loun Servicer, The Noto or # purtinl interest in the Note (together with this Security
Instrument) may be sold ono or mor, times without prior notico to Borrower. A sale may rosull in # change in the entity (known
as the *Loan Servicor”) that collecty moriily payments due under the Note and this Security Instrument. Thero also insy bo ano
or maro changes of the Loan Servicer unsuinixl to a salo of tho Note, If thors in u chunge of the Loan Servicer, Burrower will he
given written notice of tho chunge in uccordance with puragraph 14 above and applicablo Jaw, The aotice will sists the nume and
address of the new Loan Servicer and the ndur=ss-to which puyments should bo made, The notico will slxo contain any other
information required by applicable law,

20. Hazurdous Substances. Borrowor shall no2’cause or permit the presence, use, disposal, stormgs, or roloase of any
Hazardous Substances on or in the Property. Borrower she!t not do, nor allow snyons olse to do, anything affecting the
Property that is in violation of any Eavironmental Law. The pieceding two sentences shall not spply to the presence, use, or
storage on tho Property of small quantities of Huazardous Substances that aro gonernily recognized 1o be sppropriste lo normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, domand, lawsuit or other sction by any
govermmental or regulatory ugency or private party involving the Properiy and any Hazardous Substance or Environments! Law
of which Borrower has actual knowledge. If Borrower learns, or is notisicd by-any governmontal or rogulutory suthority, that
any removal or other romediation of any Hazardous Substance nffecting the Property-is nuceasary, Bosrower shall prompily take
all necessary romedial aclions in accordance with Environtmentul Law.

As used in this paragraph 20, "Hazardous Substances® uro thoso subwiancos Golice as toxic or huzardous substances by
Environmental Law and the following substances: gnsoling, keroseno, vther flammid o ur toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, materials containing nsbextos or larmaldehydo, and mdioactive materialy, Aw used in
this paragraph 20, “Environments! Law” means federn! taws and laws of the jurisdiction wheio the Property is locatod that
rolato 1o health, safety or environmental protection. 434142 1

NON-UNIFORM COVENANTS. Burrower and Lendor further covonant und agree ax follows: e 1xd1

21, Acceleration; Remedies. Lender shall give natics to Borrower prior to aceelerntion following Borrower's bresuch
of any covenunt or ugreement in this Security Instrument (but not prior to ucceleration under purgraph 17 unlbess
applicable law provides otherwise), The notice shail specify: (n) the defult; (b) the uction required to cure the defuult;
(c) o dute, not less than 30 days from the date the notice iy given to Borrower, by which the defavit must be cured; and
(d) that faiture fo cure the defuult on or before the dute specified in the notice may result in neceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. The notico shull further
inform Borrower of the right to reinstiute ulter accelerntion und the right to assert in the foreclosure proceeding the
non-cxistence of & defuull or nny other defense of Borrawer to uccelerntion and foreclosure, I the defuull is not cured on
ur before the dufe specified in the notice, Lender, st its option, may require Immedinte payment in full of all sumsy
secured by this Security Instrument without further demand and muy foreclose this Sccurity Instrument by judiclul
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided In this puragraph
21, including, but not limited to, rensonable nttorneys’ fous and costs of title evidence,

22. Relense. Upon paymont of ull sums secured by this Security Instrument, Londer shall rolease this Security Instrument

without charge to Borrower.  Borrower shall pay any recordation costy,
ors 1002

23. Waulver of Homestend. Borrawer waives ull right of hamestead exeniption in the Property, Form 3074, 8780

Q-mm wion fogefol e It lﬁ
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LEGAL DESCRIPTION:
PARCEL 1:

Unit Numbwr 204 in the 205 Miner Condominium, ae deilneated on a survey of the
followlry cescribed real estarae: Lots 1 and 2 in Block 2 and Lot 1 in Block 3
i{n Miner‘'s addition to Dunton, a subdivision of tha North 1/2 of the Southesst
1/4 of the Scatheast 1/4 of Section 30, Township 42 North, Range 11 Past of the
Third Princlya) Meridian, which sucrvey is attached as Exhiblt "A® to the
Daclaration of Ncasominium recorded as Document Number 24623630 and fllad as
Document Number LR 3N45681, and as amended from time to time, togather with its
undivided percentass interest in the common elemants, in Cook County, Illinois.

PARCEL 23

The excluslve right to the usa »f Parking Space Numbers 41 and 27, & limited
common elemant, as delineated ch :ha survey attached to the Declaration of
Condominium aforesald recorded ag Jocument Number 2462160 and flled as Document
Number LR 3045681, in Cook County, I.LLinois,
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LCONDOMINIUM RIDER |

THIS CONDCMINIUM RIDER (s made this 28TH  day of MAY .
1993 , and Is Incorporated Into and shall be deemod to amend and supplement the Mortgage, Daed
of Trust or Sacurity Deed {the "Security Instrumant®) of the same date given by the undersigned (the

*Borrower®} to secure Borrower's Note to
PREFERRED MORTGAGE ASSOCIATES, LTD.
(the "Lender"} of ths same date and covering the Property describad In the Security Instrument and

located at:
205 WEST MINER-UNIT 204, ARLINGTON HEIGHTS, ILLINOIS 60005
{Proparty Asuress)
The Property Includes a unit In, together with an undivided interest in the common slements of, a

condominium project known os.
205 MINER CONDOMINIUM

{Nsme of Conuvominius Project)

{the "Condominlum Project®). If the owners association or other entlty which acts for the Condominium
Project {the “Owners Association®} holds title to property for the borefit or use of Its members or
shareholde s, the Property also Includes Borrower's Interest in the Owners Association and the uses,
proceeds a” benefits of Borrower's Interest.

CONDOM:niUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bcrrowor and Lender furthar covenant and agrea as follows:

A. CONDOMI’J4UM OBLIGATIONS. Borrowsr shall perform ali of Borrower's obligations under the
Condominiom Project's Constitusnt Documents. The "Constituent Documents® are the: (i) Declaration
or any other docun=sn? vhich crentes the Condominium Project; (i} by-laws: (ill) code of regulations;
and {lv) other equivaier« Jocuments. Borrower shall promptly pay, when due, all dues and assessments
Imposad pursuant to the .*unstituent Documents.

B. HAZARD INSURANCE. Co long as the Owners Association maintains, with a generally accepted
Insurance carrier, a "master® ~r “bilanket® policy on the Condominlum Project which Is satisfactory to
Lender and which provides nsur=nce coverage in the amounts, for the periods, and against the
hazards Lender requires, includiig tire and hazards included within the term ‘extended coverage,’
then: (I} Lender waives the provisiza in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium Instaliments fcr 'i»zard insurance on the Property; and

{ii} Borrower's obligation under Uiform Covenant 5 to maintain hazard insurance coverage on
the Property Is deemed satisfled to the s iant that the required coverage is provided by the Owners
Association policy.

Borrowaer shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazara nsurance proceeds in llsu of restoration or repsir
foltowing a loss to the Property, whether to the unic or to common elements, any proceads payable to
Borrower are hereby assigned and shall be paid to '.ender for application to the sums secured by the
Security Instrument, with any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Barrower shall ta.e such actions as may be reasonable to insure
that the Owners Asaociation maintains a public lHabilit Liisurance polley acceptsbis in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or cla'm f5r damages, direct or conssquential,
payable to Borrower In connection with any condemnation or/c:nsr taking of aill or any part of the
Property, whether of the unit or of the common elements, -or for any conveyance in ileu of
condemnation, are hereby assigned and shall be pald to Lender, S'.ich nroceads shall be applied by
Lender to the sums secured by the Security Instrument as provided in \Iniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowaer shall not, except after notize to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent t.: .

() the abandonment or termination of the Condominium Project, excert for abandonment or'>
termination required by law In the case of substantinl destruction by fire or ~thsr casusity or In tho'..s
case of a taking by condemnation or eminent domaln; v

(I} any amendment to any provision of the Constituent Documents If the provision Is for the ﬁ
express benefit of Lender; >

{ill) termination of professional management and assumption of gelf-manugement of the Owners
Assoclation; or

{iv) any action which would have the effact of rendaring the publiic (iabllity insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. REMEDIES. If Borrower does not pay condominlum dues and assesaments when due, than
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of dishursement at the Note
rate and shall bs payable, with interest upon notice from Lendeor to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this

Condominium Rider.
o X Uloma & - Bautten

sorvower VICTORIA A. BUTLER

.

(Sea))
Derrowasr

MULTIETATE CONDOMINILM RiDER-Sngle Famity~ Fannis Mos/Freddie Mac UNIPONM INSTAUMENT Ferm3140 8/8C DPS 1110
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