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Mortgagor 'l§g§\bgggd QQL\UIWW Credit Note dated the samme date as this Morage payable to the order of Mortgagee (the “Note™) inthe prineipal
amount ol SeeETBYTT - C(he “Line of Credit™), Interest on the Note shall be caleulited on the daily unpaid principal balance of
the Note at the per annum ' rate v.qu.ll w .. ... . ...Ona . 0 100 ) percent per anbum i exeess of the Varlable Rate Index.

As used in the Note and this Mortgage, “Viriable Rate Index®™ meuns the rate of interest, or the highest mate it maore than one, published in 'The
Wall Street Journad in the “Money Rates™ column as the “Prime Rate”™ on the fast business day of cach month tor the preceding business day.
As used in the Note and this Mortgage “bhusiness day’ means any diay other than a Satarday or Sunday or general Tegal holiday on which ‘The
Wall Street Jovenal is not published  The eifective date of any change in the Variable Rite Index will be the first day of the sext billing cycle
atter the date of the change in the Virriable Rate Index, The Vornable Rate index sy Ductuate under the Note from month o momth with or without
fotice by the Bank o the wndersigned. Any change in the Variuble Rate Index will be applicable to all the outstanding indebtedness under the Note
whether from any past or tuture prncipal advances thereunder, I the event The Wall Street Jouraal discontinues the publication of the **Prime
Rate” in the “Money Rates” colunm, the Mortgagee will select a comparable interest rate Index and will notify the Morpagor of the Index selecied.
tnterest after Defiult, (defined belowy, or maturity of the Note, whether by seceleration or utherwise, shall be caleutsted at the per annum sate
egual o Four o0 4,00 w) percent per anmum in excess of the Variable Rate Index. Mortgagor s the sight 0 prepay
all or any pan ol the aggesgate unp.ml principal batunce of the Note a any tinme, without penalty, The sasboum per asmim waie of iitereat on

R. BRAUNSHAUSEN & DENISE H. BHAUNBHAUSEN. his. wifa -Moaortgugor™)
Arlington Heights . Minuis (" Mortagee™y

the Nuote will not exered? ING9

*Iu Be Deleted When This Montgage Is Not Execoted By A Land Trust.
Mortgagor prontises to repay alizbrounts of principal and interest on the Note. On or before the puyment date shown on the Mortgagor's monthly
account statement, the Mortgagde <Hotinuy to the Bunk the mmount due in accordance with the payment option selected below:

X Monthly payment equal 1o the sceseed interest on the Note.

) Monthly payments cquil o one sixties /60ty of the principal balance ountstanding on the Note or $100400, whichever is greaer.

ntire unpaid balance of principal and inzvests on the Note, # not sooner paid, shall be due wd payable on

..May.22. . L moa ..

To sgeure paymeni of the indebtedness evidenced Dy the Note and the Liabilities (detined below), including any uml all renewals m‘d extensions

real estate sitwated, lving nnd being in the Coupsgaof

UNTY, ILLINOIS.

Ap TITLE SERVICES #

Conurton Address:
Permanent [dentification No.:

08-09-218-011_

14 IN BLOCK 7 IN "ARLINGTON PEIGHTS UARDEN HOMESITES",
SECTION S, TOWNSHIP 41 NORTH, RANGE 17, EAST OF THE THIRD PRINCIPAL MERIODIAN, IN COOK

g
g 93414232
:

1283 S. Mitchall St., Arlington Heights, Il. 60405

which s referred to herein as the “Premises', tn;.cmcr with all unprmcmcm\ hm!dmgs. hcn.xln.um,ms ay pmlumnu:\ B, wil, inerat

Note, Mortgagor does by these presents Codivey, Warrant .mchén t;m;.c unte: Mortgagee, all of Mortgagor's estate, right, title and interest

e and State of Wineis, legatly described sy follows:

A SUBDIVISION IN THE NORTHEAST 1/4
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located in, on or over or under the Premises, and all types and Kinds of fixtures, including without linmtwtizzasall of the toregoing used 1o supply
heat, gas, air conditioning, waler, light, power, lclng-'ruunn or ventilntion (whether single unmits or centeal ly contraled) wid ol sereens, window

shades, storm doors and windows, [loor coverings, awnings, stoves

instabled or placed on orinthe Premises. The foregoing items are and shadl be deemed o part of the Premises ik poitiva of the security for the Li

The Note evidences a revolving credit” as detined in tinois Revised
Surtutes Chapier 17, Paragraph 64035, The len of this Mortgage seeures
payment of any existing indebtedness and future advances made purstant
to the Note, to the same extent as if such futore wdvimees were made
on the date of the execution of this Mortgage, without regird o whether
or not there is any advance made st the tinwe this Mortgage is executed
and without regard (0 whether or not there is any indebtedness
outstanding at the time any advance 1s made.

Further, Mortgagor docs hereby pledge and assign to Mortgagee, all
leases, written or serbal, rents, issues, and profits of the Premises,
including without limitation, nll rents, issues, profits, revenues, royaltics.
bonuses, rights and benetits due, payable or accruing. amd all deposits
of money as advance rent or for security, under any and all present
and future leases of the Premises, together with the right, but not the
vbligation, to collect, reccive. demand, suce for and recover the samie
whoen due or payable. Morngagee by acceptance of this Mortgage agrees,
ay & personal convenant applicable o Mortgagor only, and not as a
tlimitation or condition hereol and not available o anyone other than
Mortgagor, that until a Detialt shall occur or an event shall oceur, which
under the terms hereof shall give to Mongagee the right to foreclose
this Mortgage, Mortgagor may cotlect, reccive and enjoy such avails.
Further, Mortgagor does hereby expressiy waive and release all rights
and benefits under and by virtue of the Homestead Exemption Laws
of the Staie of Dlinois,

and water heaters, whether now on or i P Premsises or hercatier cUd

Further, Mortgagor covenants and agrees as follows:

to Mortgagor shall () promptly  repair, resiore of Acbukd any
buikling or improvemenis now or hettafter on the Premises which
may become damaged or be destroyed: (by keep the Premises in
goend condition and repair, withou waste, and, except tor this
Morgage, free from uny encumbrances, except for prior Moriguges
which have been disciosed 1o Morigagee, seeurity imerests, Tiens,
mechunics' liens or cluims for lien; (¢) puy when due any
indebteduess which may be secured by o dien or charge on the
Premiises, and upon reguestexhibit satisfuctory evidence ot the
discharge of such liew or charge to Morggageee: () complete within
a reaponable time any buildiog or baildings now or at any time in
progess of construction upon the Premises: (¢) comply with all
regeirements of all laws or municipal ordinances with respect to
the*Premises and the use of the Premises; (1) make no material
altorations in the Premises, except as reguited by faw or momcipnl
ardinance. unless such alterations luve been prev iously uppuwul
in writing by Mostgagee: () refrain from impairing or dimmishing
e vitlue of the Premsises.

2. Morgagor shall pay, when due and belore any penatty attaches,
all genert wixes, special tixes, specinl assessments, water tixes,
assessinents of chanees against the Premises. Mortgagor shall, upon
written reguest, turnish o Mortgagee duplicate panl receipts for
such txes, uesessments ind charges, To prevem Petault hereunder
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Mortgagor shall pay in full under profese Jid \b m Locabided if anmeffied nd\in the Newe sind inclutes the Swilure of
statute, any L, assessment or charge Syt r r fuay Jlesir ' i nplstely B gy Cotse for Defuult ond to deliver

_contest prior 1o such wx, assessment or charge becoming delinquent.

3. Upomthe request of Morgagee, Mortgugor shall detiser to Mongagee
all original leases of all o any portion of the Premines, together with
assignments of such leases from Mortgagor to Mortgagee, which
assignments shall be in form and substance satisfactory 1o dMortgagee;
Mortgagor shall not, without Mortgagee’s prior written consent,
procure, permit or aceept any prepayments, discharge or compromise
of uny rent ar release any tenant From any obligation, aany time whike
the indebtedness secured hereby remains unpuaid.

4. Any award of damages resutling From condemnation procesding,
exercise uf the power oF cnnnent dotmimn, or the whing of the Praanines
for public use i hercby transferred, wssigncd and shall be paid to
Mortgagee; wnd such awards or any part theicot iy be apglicd by
Mortgagee, alter the pavment of all of Mortgagee's expenses, ichuing
costs and attoracys’ and paraleguls’ fees, 0 the wduction ot the
indebtedness seeured hereby and Mortgagee iy hereby authorized, on
behadt and in the pame of Mortgagor, o execute el deliver valid
acquitwunce amt 10 appent from any such award.

5. No remedly or right of Mongagce hercunder shall be exclusive, fach
right or remedy of Mortgagse with respect to the Liabilities, this
Mortgage or the Premises »Oali be in addition to every other remedy
or right now or hereatter exisong at law or in cquity. No delay by
Mortgagee in excreising, or opnttiag to exendise, any mmedy or right
accruing on Defimlt shall impait ary, such remedy or right, or shall
be conatrued to be u waiver of any S Dclialt, or acquicscenee therein,
or shall affect any subsequem Defiaittofthe sume or different nature.
Every such remedy or right may Devenercised concurrently or
independently, and when and as often as iy te deemed expedient by
Mortgagee.

6. Mortgagor shall keep the Premises and il buildings  and
improvements now or hereafter situiated on the Preguises ersured against
loss or damage by fice, lightning, windstorm, vandais:a and malicious
damage and such other bazapds as may from time to time boGesignited
by Mongagee. Mortgagor shalt keep all buildings and i nprovements
now ur herafier situated on the Premises insuned against foscosGumage
by flood, if the Premises is located in o flood hazard zcnes Fach
insurance policy shall be for an amount sulficicat to pay in 7l he
cost of replacing or repairing the buildings und impravementy o e
Premises and, in no event less than the principal aiount of the Not:.
Mortgagor shatl obtain fiability insurance with respect to the Premises
in an amount which is acceptable 1o Mongagee. All pulicies shall be
issued by companics satistactory o Mortgagee. Each insurance pulicy
shall name Morngagee as an “additional insured™ and be payable, in
case of loss or damage, o Mortgagee. Each insurance policy shall
contain o keader's loss payable clause or endorsement, in form and
substance  satisfactory  to Mortgagee,  Morgagor shall deliver all
insurance policies, including additional and rencwal  policies, t©
Mongagee. In case of insumince about to expire, Mongagor shall deliver
to Mortgugee renewal palicics not less than ten days prior to the
respective dates of expiration.  Each insurance policy shall not be
cancellable by the insurance company without at least 30 days' prior
written notice to Mortgagec.

7. Upon Defnult by Mortgugor hereunder, Morntgagee may. but need
not imnke any payment or pertorm any act required of Mortgagor
hereunder in any torm and manner deemed expedient by Mortgagee,
and Mortgagee may, but need not, make 1ull or partial payments of
principal or interest on any encumbrances, liens or security interests
affecting the Premises and Mortgagee may  purchase, discharge,
compromise or settle sny tax lien or other lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecting the Promises or
contest any lax assessmenl. All moneys paid tor any ol the purposes
hercin authorized and all expenses paid or incurred in conuection
therewith, including attormeys” and paralegals’ tees, and any other funds
advanced by Mortgagee (o protect the Premiises or the liea hereot, plus
rcasonable compensation to Morngagee for cach nudier concerning
which action herein authorized may be taken, shall be so much
additional indebtedness secured hereby and shall become immediately
due and paynble without notice amd with interest thercon at a per anmun
rate cquivaient to the post maturity mte set fonth in the Note. Inuction
of Mongagee shall never be considered as a waiver of any right accruing
to Mortgagee on account of any Default hereunder on the part of the
Monrtgagor.

8 I Mortgugee makes any payment outhorized by this Mortgage relating
10 ey, assaasients, changes, licns, seeurity inlerests or encumibunees,
Mortgugee may do so according o any bill, statement or extimate
reccived from the appropriate party chiming such funds without inguiry
into the accurucy or vaitlidity of such bill, statement or estimate or into
the validity of the lien, encumbrance, security interest, tax assessiment,
sale, forfeiture, tx lien or title or claim thereof.

9. Upan Default, at the sole option of Mortgagee, the Note and/or any
other Liabilities shall become  immedintely  due and payable and
Mortgagor shall pay all expenses of Morteages including atiorneys’ iinl
pamlcgals’ fees amd expenses incurred in connection with this Mortgage
and all expenses incurred in the enforcement of Mortgagee's rights in
the Premises and other costs incurred in connection with the disposition
of the Premises. The term “Detault” when used in this Mortgage, has

o the Morigagee written notice ol the complete cure ol of the Cuuse
for Defiault within ten (10) days after the Mortgagee nuils wrtten notice
to the Mortgagor that o Cause toe Delault hay occurred and is existing,
Detualt under the Note shul) be Delault under this Maostpage. The erm
“Cause for Defiult’ as used 1o this paragraph meany any one or more
ol the events, conditions or acws defined ay o “Cause for Default” in
the Nate, ncluding buat nov junited o the tuiluee of the Mortguger o
iy the Nota ar Liahilities in sccordance with their ternw,

0. Notwithstunding any other provisions of thin Modgige, a0 sale,
lease, miongage, st deed, grivd by Mostgagor of an encamblvwe
of uny kind, conveyinee, ansder of pceupanicy 01 possession, contiing
10 sell, of iy of the Prennses, or any paet thereot, or sde o tasste
ol owneiahip ol any benctichl interest o5 power of divection in @ sl
trust which holds vitle w the Premises, shull be made without the prior
written consent of Murtgages.

I Laabilities™  means any andd ol Jiabitities,  obligations  and
indebiedness of Morgager or iy otber nuker of the Nuote to Morigagee
for payment of iny and ail amounts due undes the Note or this Morguge,
whether herctofore, now owing or herealter arising or owing, due or
payable, howsoever created, arising or evidenced hereander or under
the Note, whether direct or indirect, absolute or contingent, primary
or secondary, joint or severad, whether existing or arising, together with
attorneys’ and  paralegals’ fees reliting 1o the Mortgagee's rights,
remedies umd security  interests herconder, including advising the
Mortgapee or drafting any documents for the Morigagee sl any time.
Naotwithstunding the foregoing or any pravisions of the Node, the
Liabilitics secured by this Mortgage shall not exceed the principn)
amount af the Note, plus interest thereon, ond any disbumeiments rnicde
for the paytnent of taxes, specinl tssessments, oF insuranee on the
propetty subjeet to this Mortgage, with interest on such dishursements,
wad If permitted by luw, disbursemients made by Mortgtgee which are
authorized hereunder and attorneyy’ and paralegals’ fees, costs and
expenses relating 10 the enforcement or attempted cnforcement of the
Note and this Mortgage, plus interest as provided berein.

12. When the indebtedness secured hereby shall become due whether
by accelertion or otherwise, Morgagece shatl lunve the right o foreclose
the lien of this Mongage. In any suit o foreclose the lien of this
Mortgage, there shall be allowed and included as additional inddebtedness
in the judgmient of foceclosure all expenditures and expenses which iy
be paid or incuzred by or on behall’ of Mortgagee for attoreys’ and
paralcgals’  fees, outlays  for docomentary  and  expert  evidence,
stenographers’ charges, pyblibation costs and costs of procuring all
sostracts of title, titlg seape u;r'mul exanimtions, title insurance policies,
Torerens certificates! X ‘High scarches, nnd similar daw and assvrances
WEN anect 10 titke as Moftgagee may deem o be reasonibly necessary
cithdr 20 aresecute thedbreclosure suit or to evidence to hidders at any
torectostimessale, Al of the foregoing items, which nuy he expended
after Caary of v foreclosure judgment, may be estimated by Mongagee.
All expenditares, and expenses mentioned in this paragruph, when
incurred oF puid By Mongagee shatl become additional indebiedness
secured hereby @oet shall be inmediateiy due and payable, with interest
thercon ut a mte cavtyalent to the post maturity inierest ne set forth
in the Note, This purssasph shall also apply o any experslitures or
expenses incurred or plid gy Mortgagee or on behalf of Morgagee
in connection with () any Osoceeding, including without fimitition,
probate and bankrupiey pheveedings, 1o which Maortgagee shall be o
party, cither as pluinttt, claiany or defendiam, by reason ol (his
Mortgage or uny indebtedness seceied-hereby; or (h) any prepamition
for the conumengement of any suit for te foreclosure of this Morigage
afler accrual of the right to foreclose whetlier or sog actoally comenced
or preparation for the commencemen (of tny suit to collect vpon or
enlorce the provisions of the Nole or avy/ nstrument which secures
the Note after Detunlt, whether or not actiidly commenced; or (<) aty
preparation for the defense of any threatened suit or proceeding which
might aflect the Premises or the security hereof, whether or exn actually
comnenced. :

13, The proceeds of any toreclosure sale shall be distributed aad upplicd
in tho following order of priority: first, on account of all costs und
expenses incident 1o the foreclosure proceedings, including all the items
that are ventioned in the immedisicly preceding paraugraphs; second,
al! other items which under the werms of this Mongage constitute
indebtedness sceured by this Mortgage additional to that evidenced by
the Note, with interest thereon as herein provided; third, att principat
and interest resmining snpaid on the Naote wind the Liabilities (lirst to
interest and then o principal); fourth, any surplus w0 Mongagor or
Mortgggor's heirs, legal representiatives, successors or assigns, as their
rights, muy appear.
‘

14, Upon, or at any tinie aflor the filing of o complaint th foreclose
this Mortgage. the cournt in which such suit is Tiled may appoint o
recaivir U0the Premises. The receiver's appointment iy be made citier
betore of Mter sale, without notice, without regard to the sobvwency or
inmxvcn'q of Mortgigor at the time of application for the receiver amd
without ;_c'y:m.l 10 the then vilue of the Premises or whether the Prenuses

shall besthen occupied ay o homestewd or not. Mortgagee may be
appointed_as the eeceiver. Such receiver shall huve power to colleet
the rents; issues ikl profits ol the Pramises during the peidency of

.
.




the toreclosure suit and, i case of afisal ;N @
full simtatory period of redemption, 8y J Wikt

tion ur not, as wellt as during any further times when Mun;.upnr. ex-
cept for the intervention ol the receiver, would be entitled to collect
the rents, issues and profits Such receiver shall also have all other
powers which may he necessary or are usual for the protection, posses-
sion, control,management ssud operution of the Premises. The count
in which the foreclosure suit is filed may from tioie B time authorize
the receiver 1o apply the net incame in the receiver’s hands in payment
in whole or in pant of the indebiedness secured hereby, or secured by
any judgiment ireclosing this Mortgage, or any tax, speciad assessient
o ather lien or encuwmbrance which may be or become saperior o
the Hen bereor or of the judgment, and the deticiency judpment iiunst
Muortpagor or any guarantor of the Note in case of o foreclosune sale
und deficiency.

15. No action fos the enforcement of the lien or of any provision of
this Mortgage shall be subject o any defense which would not be good
wnd avitilable 1o the panty interposing the same in an action at law upon
the Note,

16. Morfgagee shall have the right (o inspect the Premises ot all
reasonable times and access thereto shall be permitted for that purpose.
17, Mortgagee agrees (o release the lien of this Mortpage and pay all
expenses, inchuding reconding fees and otherwise, to release the tien

e s Flo rigagor renders payiment e el ol all
rcd .nhxlm s s fortgape.

I8, This Mormpage .lml a|| provisions hercof, shall extend ta and e
hinding upon Morgagor and all peesans ar patties clainung by, under
or throngh Mortgagor. The word "Mortgagor™ when used hercan shall
alsa include all persons or parties liable for the pavient ol the -
debtedness secured herehy or any part thereol, whethier or not such
persons or parties shall have executed the Note or this Mortgage. Each
Mortgapor shall be joiatdy and severally oblipated hercunder. The
singular shall include the plaral, the plural shall mean the singular and
the use of any gender shall be applicable tall gendens. The word Mo
Iragee’” includes the successers sl assigns of Morpagee

19, In the event the Mortgagor is a lund srustee, then this Momtpape
v executed by the Mortgagor, not persanally, but as irastee i the ex-
ercise of the power and authority conferned upon and vested iy it as
the trustee, and insofar as the trastee is concerned, s payiible only ot
of the trust estirte which in part is securing the payment hereof, and
through enforcement of the provisions of the Note and any ather col-
feteral or guaranty from tine 1o Hme securing payments hererofs no
personal liablity shall be asserted or be enforceable against the Mor-
fRagor, as inistee, because or in reapect of this Mortgage or the mak-
ing, issue or transter thereot, all such personal labihity of the trustee,
it any, being expressly waived in any manner,

20. This Mortgage has been mzac; exeeuted and delivered o Morgagee in Arlingtop Heights . Winets, and shall be construed
n accordance with the laws obatic Ztate of Hinon, Wherever possible, cach provision of this Morgage shail be intc rpreted 10 such manner as o
be eficetive und vaild under app)icab’e Taw. it any provisions of this Mortgage are probibited by or determined to be invalid under apphicable law,
sueh provisions shall be inelfective 1o fue extent of such prohibitions or invalidity, without invalidatizg the rematinder of such provisions or the remain-
ing provisions of’ this Mortgage,

Fhe undersigned agrees to the terms o) Udssmortgage set forth above and to the additional terms and provisions set forth on the reverse
stde of this document which are incorpornted by reference hercin,

Witness the hand______ and scal______. — of Mortzagor_the day and year set forth above.

AR M’)}”w — o

NBD Ar'hwfnn HrlgRts Bank
900 st Ken<ainpton frond

Arlingtton Heights, I 60004 Ty e -
Nen pcr\uu.xll). ‘bt as Trusiee under o FPrust Amvcmcm dated

Prepared by:

.M, ,and known as Trust Noooo 0
BN
State of Hlinols B e e e e o e e =
County of ____CO0K —
l..__Arlene Buckingham _____ . a Not.lrp1 f'r?:md for suid County and_Sars, do hereby cenify thmt __ _CHARLES R.
_BBQUNS&&L[SEN. &_QE_NISE_JIL _BRAUNSHAUSEN, pu.r\unal y known to me 10 be the sane remon(s) whose name(s) are
subseribed to the foregoing insirument, appzared before me this duy in person, and acknowledged e Lo hey . signed and delivered the said
instrument as his/ber free and voluntary act, for the uses and purposes herein set forth,
Given uader my hand and notarial scal this__22nd day of May L1993 . -
AN NSNS 9
) ‘WA.MAA‘ AT /
My Commission Expires: /0/(/? C p QFF1 CIA( SEAL _éé_(_i(_‘,‘(_ AT {¢_,é,,_..7( -’
o7 $ARLENE UuKlNGW[’uhhc
3 NOTARY PUSLIS. STATE OF ILLINOIS §

3 MY Eomwsswu EXFIRES 10/5/95J

State of Hinols

)

County of. _)
I — J a Notary Public in and for said County, in the State atoresaid, do hereby certify that
cuf e s
a (corporation) (association) and e

of suid (corporution) @usociation) personally known to me ta be the same persons whose names are subsenbed 1o the foregeing instmiment as
such R anxd ., respectively, appeared before mie this day in penson and
acknowledged that they sigred and delivered the said instrument as their own free and voluntary acts, and as the free and voluntary act of samd (cor-
poration) (association), as Trusice, for the uses and purposes therein set forth; and the said ——

did also then and there ackowledge that he, as custodian of the corporate seal of said (corporation) (msmmhnn) aftiaed the said mrmr.uc sea)
of auid (corporation) (association) to said instrament as his own free and voluntary act, and as the frec and voluntary act of said (corporation) (associa-
tion), as Trustee, for the uses and purposes therein sct forth.

Given under my hand and notrial seal, this _ gdu_v of e 9
L d
My Commission Expires: ——— —_— e et e e e e

9541

Noury Pubhc



