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) MORTGAGE

——

THIS MORTGAGE ("Sceurity finnment™) i given on May 25, 1992 . Tho morigagor Is

GEORAGE W. BLOMGAEN. OIVORCED NOT SINCE REMARRIED

("Borrower"). This Sccurity Instrument is given to UR{GABO MORTGAGE CORPORATEUNT-1i RECORD.T $55.G0
« THNLL (RAH 4013 D6/02/93 12131390
. W7 W—-RI-L 14376
. COOK COUNTY RECORDER

which is organized and existing under the laws of THE STATE OV 2L1INOLS ©, and whose

address is 1200 SHERMER, SUITE 220 ;
NORTHBROOK, IL 60062 (“Lasdier”), Borrower owes Lender the principal sum of

Seventy-Three Thousand and No/100 ~ceecccccccmmcmnmmcnrrenrevamencneraasnee wmma————

Duars (US. $ 75,000,00 ).
This debt is cvidenced by Borrower’s note dated the same datc as this Security Instrimcp: ("Note™), which provides for monthly
payments, svith the full debt, if not paid carlicr, duc and payable on June 1, 4008 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Naote, with interesi, and il renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragranh.7 to protect the security of
this Sccurity Instrument; and (c) the performaiice of Borrower's covenants and agreements under this Stenrity Instrament and the

Note. For this purpose, Borrower does herchy mortgage, geant and convey to Lender the following deacrised property located in
caox County, llinois:

LEVEVES

PINGM04-35-110-018

LOT 14 (EXCEPT THE WEST 2 FRET
6T THEREOF) IN BLOCK
BLOCKS 7 AND 18 IN CAK GLEN + A SUBDIVISION OF SOU

SECTION 35, TOWNSHIP 42 NORTH
COOK COUNTY, TLLINOIS. ' FANGE 12, EAST oF

1 IN PALMGREN'S SUBDIVISION OF
TH 1/2 OF THE NORTHWEST 1/4 OF .
THE THIRD PRINCIPAL MERIDIAN, IN K

which has the address of 2001 GROVE GLENVIEW {Swreet, City),
Htinois 801323 ("Property Addross™); "<7 fw—-

|Zip Code) Form 301440
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5. tHuzard or Property Insurance.  Borrower shall keep the impravements sow ctisting or hereafler erected on the Propetty
insured aguinst loss by firo, hazards included within e term "extended covernge” und any other hazards, including foods or
flooding, Tor which Lender requires insurance. This insurance sholl be maintained in the amounts and for the periods that Londer
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
he wnreusonnbly withheld. If Borrower fails to mainttin coverage described above, Lender may, ot Lender's option, obiain
coveruge (o protect Lender’s vights in the Property in accordance with paragruph 7.

All insurgnce policies and tencwals shall be acceptadle to Lender and shail inchide a stndurd mortgago clonso, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of puid
premiums and rencwal notices. In the ovenat of loss, Borower shall givo prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise ugree in writing, Insnrance pracecds shall be applicd (o restoration or repale of the
Property damaged, if the restormion or repaie is cconomicatly feavible and Lender's security iy not lexsened, 1f tho restorntion or
repale is not cconomically feasible or Lender’s security would be lessencd, the insurance proceedy shall be applied to the sims
secured by this Secutity Tnstrument, whether or not then due, with sny excess poid 0 Borrower, I Borrower abudons the
Property, o dues peg answer within 30 duyy o notice from Lender that the insurance carrler hns offered 1o seitlo n clain, then
Lender may collect the iasurmnce proceeds, Lender may use the proceeds to repair or rostore the Property or (o pay sims secured
by this Sccurity Instryment, whether or not then due, The 30-tay period will hegin when the notice iy glven.

Unless Lender and Borower otherwise ngree i writing, any application of procecds to principal shall tot extend or postpone
tho o date of the monthly payrents referred to in paragraphs | and 2 or change the nmount of the payments, ICunder paragrph
21 the Property iy ncquired by Yevucr, Borrower's night to any insurance policies and proceeds resulting from dumupe to the
Propenty prior to the acquisition shaY sy to Lender w the extent of the sums sccured by this Security Instrument immediaiely
prior to the acquisition.

6. Cueupancy, Preservation, Maintenpzice and Protection of the Property; Borrower's Lonn Applcation; Leascholds,
Borrower shull occupy, cstablish, and use the Frope-ty ns Borrower's principal residence within sixty days ufier the execution of
this Security Instriment and shall continue 1o occury the Property as Borrawer's principal residence for at least onc year afer the
dawe of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unrcasonably withheld, or unless
exichuating circumstances exist which are beyond Borrowes's control. Borrower shall not destroy, damuge or impair the Property,
allow the Property to deterionte, or commit waste on the Pasparty. Borrower shali be in defaubt if any forleiture action or
proceeding, whether civil or criminal, is begun that in Lender'«.goad (nith judgment could result in forfelture of the Property or
otherwise materially impair the lien created by this Security Instueient or Lender's security interest. Borrower may cure such a
default and reinsuite, as provided In paragraph 18, by causing the sacn o proceeding o be dismissed with o ruling that, in
Lender's good fuith detcrmination, precludes forfeitwre of the Borrower' e/nicrest in the Property or other materint impairment of
the lien created by this Security Instrument or Lender’s security interest. Borewer shall also be in default #f Borrower, during the
loan application process, gave mateeially fulse or inuccurate information or statements to Lender (or fuiled o provide Lender with
any material information) in connection with the loun evidenced by the Noto,-ineiuding, but not limlied tw, representations
concerning Borrower's occupancy of the Property i a principal residence, IT this Sccarity Insirament is on o leaschold, Borrower
shall comply with ull the provisions of the lease. 1f Borrower acquires fee title to the Properiv. the leaschold and the fee tide shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. 1f Borrower falls to perform the covenunts snd agreementy comtained n
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in: the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), ther bcnder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may inchude
naying any sums secured by u lien which has priority over tiis Security Instrument, appearing in coust, maving reasonnble
atorneys* fees and entering on the Propenty 10 make repairs. Although Lender may take action under this pasageaph 7, Leader
docs not have o do so.

Any smounts dishurscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgogo Insurance ns a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect, If, for any season, the
mortgage insurance coverage required by Lender lapses or censes to be in efflect, Borrower shall pay the premiumy required to
obtain covernge substantially cquivalent 1o the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, I
substantially cquivalent mortgage insurance coverage is not availablc, Borrower shall pay 1o Lender cach month a sum cqual 10
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurunce coverage lapsed or ceased o
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss rescrve
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16. Borrower’s Copy. Borrower shall be given one conformed copy of thg Noge and of this Seturity Instrument.

17. Transfer of the Pmpmi! or a Beneficial Interest in Borrower, * If ul? or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sotd or transferred and Borrower is nol a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediatc payment in full of all sums sccured g‘ this Sccurity
Instrumeni. However, this option shall not be oxercised by Lenuder if excrcise is probibited by federal law as of the date of this
Sceurity Instrument,

1f Lender excreises this option, Lender shall give Borrower notice of acceleration, ‘The notico shall provide a period of nat less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borower,

14, Borrower’s Right 10 Reinstute,  If Borrower meets certnin condltions, Borrower shull have the right © have
enforeement of this Security Tnstment discontimied at any thne prior (o the carller of: () § dayy (or such other peclod ns
applicable law may specify for reinstatement) before sale of the Propenty pursuant o any power of sale contained in this Securit
Instrument; or (b) entry of o judgment enforcing this Security Instument, Those conditions are that Borrower: (a) pays Lender mf
sums which then would be due under this Sccurity tnstrument and the Note s if no accelerntion hud uccurrct!; (b) cures uny
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrumcal, including, but
not limited to, reasoneble atlomeys' fees; and (d) takes such action as Lender may reasonably require (o assure that the licn of this
Sccurity [nstrumeni, Linder’s rights in the Property and Borrower's obligation o pay the sums sccured by this Sccurity
Instrument shall contipue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument aixl the obligations secured
hereby shall remain fully cfixctive us if no acceleration had occurred, However, this right to reinstaie shall not nppfy in the case of
accelerntion under paragrapt 17,

19, Sale of Note; Chanpe ¢ i.0on Servicer. The Note or a partinl interest in the Notc (together with this Scurity
Instrument) may be sold one or-meic times without prior nolice to Borrower. A sale miay result in a change in the entity (known
as the "Loan Scrvicer”) that collects nenthly payments due under the Note and this Sccurily Instrument, There also may be one or
mare changes of the Loan Servicericlated 1o a sale of the Note, If there is o chnn{zc of the Loan Seevicer, Bosrower will be
given written notice of the change in accoidonce with parngraph 14 above and applicable law, The notice will state the name akd
address of the new Loan Servicer and the peiaress to which payments should be made. The notice will also contain any other
information required by applicable law,

20, Uamrdous Substancey, Borrower shad nor cause o permit the presence, use, disposad, storage, or release of any
Hazardoas Substances on of in the Propenty. Borrower shall not do, nor allow anyone else o do, anything affecting the Property
that is in violation of uny Envitonmental Law, The preced.ng; two scatences shall nol ap By 10 the presence, use, or sorage on the
Property of small quantics of Hazardous Substances tiaiwe gencrally recognized 0 go appropriate o normal residentinl uses
and to maintenance of the Property. *

Borrower shall promptly give Lender written notice of way investgation, clulm, demand, lawsuit or other action by any
governmental or regulatory ngency or private party involving tho Property and any Hazardous Substance or Environmentl Law
of which Borrower has aciual knowledge. It Borrower learns, or is nudfizd by any governmental or regulatory authority, thut an
resnoval or other remediation of any Hazardous Substance affecting e ’toperty is necessary, Borrower shall promptly take nﬁ
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” arc those substinces defined as toxic or hazardous subsiances by
Environmental Law nnd the following substances: gasoline, kerosenc, other famimable or toxic petroleum products, toxic
pesticides and heebicides, volatile solvents, materials containing wsbesivs or formaldehsde, and radionctive materials, As uscd in
this parngraph 20, "Environmental Low" means federal faws and laws of the jurisdictios where the Propety is locatedd that relate
to health, salety or environmentil protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Accelerution: Remedies, Lender shull give notice to Borrower prior to acceleration {olloxing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to scecleration under naragraph 17 unless
applicable law provides otherwlse), The notice shall specify: (a) the default; (b) the action vequivesd to cure the defanlt; (¢)
1 date, not less than 30 days from the date the notice is given to Borrower, by which the default mus'-be cured: und (d)
that faflure to cure the default on or befare the dute specified i the notice may result in acceleration of 2ac simax secured
by this Security Instrument, forectosure by judicinl proceeding and sale of the Property, The notice shaii further Inform

Borrower of the right to reinstate after acceleration and the right to nssert In the foreclosure proceeding the non-existence

of u default or any other defense of Borrower to uccelerntion und foreclosure. 1f the default Is not cured on or hefore the
date specified in the notice, Lender, &t its option, may require immediate puyment in full of all sums secuved by this
Security Instrument without further demnad and may foreclose this Security Instrument by Judicinl proceeding, Lender
shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 28, including, but not
limited to, veusonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums sccured by this Sceurity bnstrument, Lender shall releaso this Security Instrumient
without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property,
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