(2

7/

o,

e
N

Y
'\.'“',
VS
"\J

hY
A

L~/

LAND TITLE CO.

UNOFFICIAL COPY

AFTER RECORDING MAIL TO: - j
w !

THE FINANCIAL CENTER OF ILLINOIS, ING. K\\ e
1230 £. DIEXL RD. SUITE 104 e
NAPERVILLE, YL 60563

9' . -
i dabisal)

LOANNOQ. 263789-0

~{Space Above This Line For Recording Data]

MORTGAGE

THIS MORTZAG E ("Security Instrument’) isgivenon May 18, 1993 . The mortgagor Is
SAM A. SIANIS-and IRENE S. SIAHIS, HIS WIFE

("Bofrower”).
This Security Instrumeit iz zvento THE FINANCIAL CENTER OF ILLINOIS, INC.,
A WISCONSIN CORPORAVION ,
which is organized and existing urderthelaws of THE STATE OF WISCONSIN , and whose address is
1230 E. DIEHL RD. SHMLYE 104, NAPERVILLE, L 605613 (‘Lender’).

Borrower owes Lender the principal fam:of Efghty Efght Thousand Doltars and no/100
Dollars (U.S.$68,000.00 }. This dabt Is

evidenced by Borrower's note dated the sa ne ilate as this Security instrument (‘Note’), which provides for monthly
payments, with the full debt, if not paid earhar, #ue and payableon June 1, 2000 . This Security
Instrument secures to Lender: (a) the repayment f the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the oeyrient of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument: aix (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purosy, Borrower does hereby mortgage, grant and convey to
Lender the following described property focated in c o0
County, llinois:

LOY 1 IN MYLES BUILDINGS RESUBDIVISION OF L5T7132 (EXCEPT THE SOUTH 10

FEET THEREOF) AND ALL OF LOTS 133 AND 134 IN OabTON MANOR, BEING A

SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 174 OF THE NORTHWEST 1/4

OF SECTICN 27, TYOWMNSHIP &1 NORTH, RANGF 12, EASY OF THE THIRD PRINCIPAL

MERIDIAN, (EXCEPT STREETS IN HIGHWAYS THEREFORE DEQLCATED AND EXCEPT

RIGHT OF WAY OF THE ILLINKOIS AND WISCONSIN RAILROAD) 1% COOK COUNTY,

TLLInol1S,
PERMANEXT INDEX NUMBER: 09-27-114-048, VOLUME 094

. DEPT-01 RECDRDING $33.50

THi11]  TRAW 5048 04/02/93 11314200
Wkl 4 A-93-4105516

. CODK COUNT'_RECORDER

-

which has the address of 826 PARK PLALINE AVERNUE , PARK RIBGE ,
{Strent] [Clty]
Minois 600686 (Property Address’);
{2p Code}
TOGEVHER WITH all the improvements now or hereafter erected on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of record. d
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THIS SECURITY INSTRUMENT combines uniforrn covenants for national use and non-unidorm covenarits with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
;?e principal of and interest on the debt evideniced by the Note and any prepayment and late charges due under the
ote.
2. Funis for Taxes snd Insurance. Sublect to applicable law or 10 a written walver by Lender, Borrower shall pay
10 Lender on the day monthly phyments are due under the Note, until the Nole is paid in full, a sum (Funds”) for: (a)
vearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yeary
{easehiold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, i any; () yearly mortgage insurance premiums, if any; and (f) any sums payabie by
Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mongage Insurance
premiums. These items are called "Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally relgtod mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. (RESPA”), unles: another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in-ari 2mount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the |
basls of current data 200 reéasonable estimates of expenditures of future Escrow Items or otherwise in accordance with |

applicable law.

The Funds shall be hadir-an institution whose deposits arg insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is surh an institution) or in any Federal Home roan Bank. Lender shail apply the Funds to
pay the Escrow ltems. Lender miay nat charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Es/7ow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Aowever, Lender may require Borrower to pay a one-time charge for an
independent rea! estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is manoo or applicable law requires interest to be paid, Lender shalt not be
required to pay Bofrower any interest or earninas an the Funds. Borrower and Lendsr may agree in writing, however,
that interest shall be paid on the Funds. Lender (he'l nive 1o Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds anc: tha aurpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums e curad by this Secunity Instrument.

If the Funds held by Lender excéed the amounts perm tteQ to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requireraents of applicahie law. i the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems v.ran due, Lender may 50 notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount neces=dry to make up the deficiency. Borrower shali make
up the deficiency in no mora than tweive monthly payments, at Lende. = sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Botrower any
Funds held by Lender. if, under paragraph 21, Lender shalf acquire or sell th Praperty, Lender, prior ta the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acau)stion or sale as a cradit against the
sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymets recetved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the IKote; second, ta amounts payable

_ under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late churjes due under the Note.

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priority over this Security Instrument, and leasehold payments or grovag «ente, if any.

" Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that raeiinar, Borrower shali

pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender al. notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall provapiy furigh to
Lender recelpts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument undess Borrower: (8)
agrees in witing 10 the payment of the obligation: secured by the lien in a manner acceptable to t.ender; (b) corntests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion

operate to prevent the enfcrecement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory lo
+ Lender subordinating the lien to this Security Instrumert. If Lander determines that any part of the Property is subject to

a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisly the lien of take one or more of tha actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term “extendad coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage described ebove,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

mgm 7' f‘#"‘:(’.. i,
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender sha!! have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nofice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair Is econemically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paki to Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice is given. :

Uniess Lender a7 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due gaiz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. it under paiacraph 21 the Propenty is acquired by Lender, gorrower's right to any insurance policles and
proceeds resulting from'dz.mage to the Property prior to the acquisition shall pass to Lender lo the extent of the sums
secured by this Security Instn.ment immediately prior to the acquisition.

8. Occupancy, Preservaiing, Maintenance and Profection of the Property; Borrower's Loan Application;
Leaseholds. Barrower shalf occury, establish, and use the Property as Borrower's principal reskfence within sixty days
after the execution of this Security Ir.sicument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the saie of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uriess extenuating circumstances exist which are beyond Borrower's control.
Borrawer shafl not destroy, damage or impalr tiie Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrawer shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begunthat In
Lender's good fatth judgment could result In forfeity. e of the Property or otherwise materially Jmpair the lien created by
this Security Instrument or Lender’s security interes!. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to ki -dismissed with a ruling that, in Lender’s good faith
determination, precludes forleiture of the Barrawer’s interest i the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default it Borrower, during the
loan application process, gave materially false or inaccurate injornation or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan @videnced by the Note, including, but not timited to,
representations concerning Borrower's occupancy of the Property a4 & principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with alf the provisions of the leasz.  if Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the sierger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to peforii the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigriicantly atfect Lender’s rights In the
Property (such as a proceeding i bankruptcy, prabate, for condemnation or forfhre or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the valuz of the Property and Lender's
rights in the Property. Lender’s acticns may include paying any sums secured by a lien which has priority over this
Security instrument, appearing in court, paying reasonable attomeys' fees and entering cn tiie Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall bicome additional debt ot Surower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amowits shall bear
interest fiom the date of disbursement at the Note rate and shall be payable, with Interest, upon notic from Lender to
Borrower requesting payment.

8. Morigage insurance. if Lender required mortgage insurance as a condition of making the loan secured by this s
Security Instrument, Borrower shall pay the premiums required 10 maintain the mongage insurance in effect. If, for any ‘:-9
reason, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the ‘
premiums required 1o obtain coverage substantially equivalent 1o the mortgage [nsurance previously in effect, atacost
substantially equivalent to the cost 1o Borrower of the mongage insurance previously in efiect, from an alternate ¢
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not avallable, 4
Borrower shall pay to Lender each month a sum equal to one-twelfth of the vearly mortgage insurance premium being ¥
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these ot
payments as a loss reserve in lieu of morntgage insurance. Loss reserve payments may na longer be required, at the
option of Lender, if mongage Insurance coverage (in the amount and for the periods that Lender requlres) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

ILLINOIS--SINGLE FAMILY-FHMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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9. inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shal
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or caonsequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Sacurity Instrument immediately before the taking, unless Borrower and Lender otherwise agreein
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediatety before the taking Is Jess than the
amount of the sums secured immediately befora the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whetbar or not the sums are then due.

if the Property i~ ahandoned by Borrower, or H, after notice by Lender to Borrower that the condemnor offers to
make an award or se.de a ciaim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender 4 aithorized to collect and apply the proceeds, at s option, elther to restoration or repalr of the
Property or to the sums sectiiad by this Security Instrument, whether or not then due.

Unless Lender and Borrgwe: ntherwisa agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the mo/#dy paymants referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forozarance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to reluzss the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commarnec orocesdings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of ine sums secured by this Security instrument by reason of any
demand made by the original Borrawer or Borrowey s suCCessors in Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude ‘ne exercise of any right or ramedy.

12. Successors and Assigna Bound; Joint and Several “lability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors nnc assigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower's covenants and agreemen’s shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (6 s ~o-signing this Security instrumenit only to
mortgage, grant and convey that Borrower's interest in the Property u'«2ar the terms of this Securtty Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrumvint; and (c) agrees that Lender and any other
Borrower may agree to extend. modiy, forbear or make any accommodatians 'with regard to the terms of this Security
[nstrument cr the Note without that Borrower's consent.

13. Loan Charges, if the loan secured by this Security Instrument is subject (0 % law which sets maximum ioan
charges, and that law Is finally interpreted so that the interest or other loan charges Gollested or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge siw' be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected f om Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refurd av reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, tha reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by dellvering it or by
mailing & by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first ciass mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the avant that any provision or clause of this Security (nstrument or the
Note confiicts with applicable law, such confiict shali not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

18. Borrower's Copy. Bofrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneflcial Interest In Borrower. f all or any part of the Property or any interest
in it Is sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of al! sums

FORM 3014 9/80
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercige Is prohibited by
federal iaw as of the date of this Security instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mafled within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borsower's Right to Reinstate, If Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower. (a) pays Lender all sums which then would be due under this Security instrument and the Note as # no
acceleration had occurred; (b) cutes any default of any other covenants or agreements; (c} pays all expenses incured
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower's obligation io pay the sums secured by this Security Instrument shall continue unchanged, Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shafl remain fully effective as i
no acceleration had oecuired. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chang'e of Loan Servicer. The Note or a partial interest in the Note (together with this Security
fnstrument) mav be sold one or meie times without prior notice to Borrower, A sale may result In a change in the entity
(known as the "Laan Servicer”) that coflects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Lean Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given writter. notize of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other info.mation required by applicable law.

20. Hazardous Substances. Borrower shal not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Fior'ovver shall not do, nor allow anyone else to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazarduus Substances that are generally recognized to be
appropriate to normal residential uses and to mainienance of the Propenty.

Borrower shall promptly give Lender written notice of any invzstigation, claim, demand, lawsuit or other aclion by
any governmentat or regUlatory agency or private party involving e Property and any Hazardous Substance or
Environrmental Law of which Borrower has actual knowledge. #f Borrown? learns, or Is notified by any governmental of
reguiztory authority, that any remaoval or other remediation of any Hazarjous Substance affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actiotis in aczerdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasofire, keroren?, other flammable or toxic
petroleum products, toxic pesticides and herbicides. volatile solvents, materials coriaiing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Lav/” means irdeal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or erwironmental preiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration t2iinwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstiun under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the defaull; (b) the 1 ction requlred to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and forecliosure. 1f the default is not cured on or before the dats specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect alt
expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasanable attorneays’ fees and costs of title evidence.

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument without charge to Borower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

6
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24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrumnent, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a pant of this
Security Instrumert. [Check applicatsie box{es)]

] Adjustable Rate Rider 3 Condaminium Rider [} 1-4 Family Rider
[} Graduated Payment Rider CJ Planned Unkt Development Rider [ Biweekly Payment Rider
[3 Balloon Rider [J Rate improvement Rider [3 Second Home Rider

(] Otherls) [specity]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty
instrument and In any rider(s) executed by Borrower and recorded with k. ) .
e

Wiinesses: - ’
| \“ ‘\j ' %

At o M Carre s (Sea)

Koot

SANTA. STANIS V
Soclal Security Number _547-52-1082

Y : .
..__;A_Tl"&%wéi, \;‘g jg{ﬁbw ‘) {Seal)
TTRENE §. STANYS Sorowe

Socla! Security Number _353-66-3313

Soclal Security Number (e Social Security Number
~[Space Balow Thiv L2 For ASKnowledpment)..
STATE OF ILLINOIS, Du Paﬁc/ County s
I, 4he Ll Ad e ined , a Notary i In and for said county and state do hereby certify

that SAM A, STANKIS andUVIREKE 5. SIAHIS

personally known to me to be the same person(s) whose name(s) suuscribad to the foregoing instrument, appeared
before me this day in person, and acknowledged that they signid and delivered the said instrument as
thetr freeand voluntary act, for the uses and purposes therein set foith.

Given under aRCotici ' gayof YWy 1193
’ oo ssefin e . J2 e

) ,
{ KRISTI J. RYAN » . KRas S,
My Compmission W&%ﬁ; ;ﬁzuc.ﬁsms OF 1LLINOIS D Notary Public - %
SRR (.

This Instrument was prepared by: NONA EVANS
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Ismadethis ___ 18ch = dayof MAY , 1993, and Is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure the Borower's Note to

THE FINANKCIAL CENTER OF ILLINOILS INC,
{the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

826 PARX PLATNE AVENUE PARK RIDGE. 1L 60068 —_—
[Property Address|

The interest rate stated on the Note is called the *"Note Rate.” The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note.1he Security Instrument and this Rider by transfer and who is entitied to receive payments under the Note is
called the "Note Hoider.”

ADDITIONAL CONVENANTS. In addition to the convenants and agreements in the Security Instrument, Borrower
and Lender turther covenant and agree as follows (despite anything to the contrary contained in the Security
Instrument or thz Note):

1. CONDITICNAL. RIGHT TO REFINANCE

At the maturity da’e of the Note and Security Instrurment (the “Maturity Date”), | will be able to obtain a new loan
("New Loan™) with ¢ new Maturity Date of JUNE 1 , 20__ 273, and with an interest rate equal to the "New
Note Rate” determinect i accordance with Section 3 befow if all the conditions provided in Sections 2 and 5 below are
met (the “Conditiona’ Reimancing Option™). if those conditions arg not met, | understand that the Note Holder Is
urdler no obligation to re incnce or modify the Note, or to extend the Maturity Date, and that | will have to repay the
Note from my own resources o~ find a lender willing to lend me the money to repay Note.

2. CONDITIONS TO OPTION
if | want 10 exercise the Conditional P4, ancing Opion at maturity, centain conditions must be met as of the Maturity

Date. These conditions are: (1) | mugc stillhe the owner and occupant of the property subject to the Security
instrument (the "Property™); (2) | must be currant in my monthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly pavmants immediately preceding the Maturity Date; (3) no lien against the
Praperty (except for taxes and special assessm:nts not yet due and payable) other than that of the Security
Instrument may exist; (4) the New Note Rate carnut be more than 5 percentage points above the Note Rate; and (5} 1

must make written request to the Note Holder as wrovided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal ‘o the Federal National Mortgage Association’s required net

yield for 30-year fixed rate mortgages subject to a 80-day r aidatory delivery commitment, plus one-haif of one
percentage point (0.5%), rounded to the nearest one-eightiy-of Gne percentage point (0.125%) (the "New Note Rate”).
The required net yield shali be the applicable net yield in effect £i1the date and time of day that the Mote Holder
receives notice of my election to exercise the Conditional Refina:icig. Option. If this required net vield is not
available, the Note Holder will determine the New Note Rate by usiny nomparable Information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above Is not grea‘er th.an 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the o?a Holder will determine the amount of
the monthly payment that will be sutficient to repay in full (a) the unpaid priric’pal, plus (b) accrued but unpaid
interest, plus (c) all other sums | will owe under the Note and Security Instrumuem <n *he Maturity Date {assuming my
monthly pavmants then are current, as required under Section 2 above}, over tha teim of the New Note at the New
Note Rate in equal monthly payments. The resuit of this calculation will be the amoiint of my new principal and

interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and 24vise me of the
principal, accrued but unpaid interest, and all ather sums | am expected to owe on the Maturity Date. The Note
Holder also will advise me that | may exercise the Conditional Refinancing Option if the conditions in-Section 2 above
are met. The Note Holder will provide my payment record information, together with the name, titl 2 and address of
the person representing the Note Holder that | must notify in order to exercise the Conditional Refina icing Option. i
| meet the conditions of Section 2 above. | may exercise the Conditional Refinancing Option by notifynsg the Note
Holdsr no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note
Rate based upon the Federal National Mortgage Association’s applicable published required net yield in effect on the
date and time of day notification is received by the Note Holder and as calculated in Section 3 above. | will then have
30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and
property lien status. Before the Maturity Date the Note Holder wilt advise me of the new interest rate (the New Note
Rate), new monthly payment amount and a date, time and place at which | must appear to sign any documents
required to complete the required refinancing. | understand the Note Holder will charge me a $250 processing fee

and the costs associated with updating the title insurance policy, if any.
r accepts and agrees to the terms and covenants comained in this Balloon Rider.

6
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BY SIGNING BELOW, Bom

- ,' - Ed
LN
Lo d s -1/ /{
S

[/Z; P s {Seal) \{ _Z—Y‘ec’?é.‘ f UVL <irs ) ) {Seal)

Borrower “TRENE S. SIARLS Borrower

.

-
“SAM AL SIAN{

(Seal)
Borrower
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