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MORTGAGE Loan § 37762
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\S‘ THIS MORTGAGE ("Secunit; Instrument™) is given on May 14, 1993 . The mortgagor is
\\} ATIAN D. HERSS and SANDRA J. HERSH, HUSBAND AND WIFE | DEPT-01 RECORDING $31.50 &
o Te1111 TRAN 0048 04/02/93 11:15:00
X v 3503 R-93-415519
Q (*Borrower*}. This Security Instrument is given. fo - COOK COUNTY RECORDER
’ SUN MORTGAGE OORPORAT TTN
N :
THE STATE OF ILLINOIS , and whose

which is organized and existing under the laws of

sddress is 1306 NORTH ROSELLE RORD, SCHAUMBURG, HLJWOIS 60195
{1 ander”). Borrower owes Lender the principal sum of

one hundred ten~thousand five hundred fifty- and
no/100 Nollars (U.S. $ 110,550.00 ).
This dsbt is evidenced by Borrower's note dated the same date as this Jecur® 2 Instrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Jww 3, 2023
: This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by e Mote, with interest, and all renewnls,
&“ extensions and modifications of the Note; (b) the payment of all other sums, with interesi. advanced under parsgraph 7 to
(& Pprotect the security of this Security Instrument; and (c) the performance of Bomrower's covunants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canvey 1o Lender the foliowing
described property located in County Winois:
10T 625 IN IVY HILL SUBDIVISION UNIT 9, BEING A SUBDIVISION OF PART OF THE
SCOUTH 1/2 OF THE NORTHWEST 1/4 OF SECI‘I(N 16, TOWNSHIP 42 NCRTH, RANE 11,
EAST OF THE THYRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF ARLINGTON HEIGH',

IN COOK COUNTY, ILLINOIS,

6

YI?'?".""I

6

58415519

PIN 03-16-104-020 o
which has the address of 1521 E. WAVERLY COURT ARLINGTON HEXIGHTS  [Strees, Cityl,

Hlinois [zgged(zil ("Property Address”);

(LLINOIS-Single Family Fannie Mas/Freddia Mac UNIFORM INSTRUMENT Page 1 0l 8 Form 30 m
Q«eauu CILTH VMP MORTGAGE FORMS - 11132834100 - 18010217281 - A 2
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5. Hazard or Pro u EOE l@lAﬁl@prQ@nQ F¥‘lipg or hereafter erected on the

Property insuced aguinst loss by fire, bazards included within the term “extendod coverage” arid any other hazards, including
floods-or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable to Lender and shall include a standasd morigage clause. Lender
shal] have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid preiniums and renewal notices. In the event of loss, Borrower shall giva prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. IT the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shali be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered t0 settle a claim, then
Lender may collectthe insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender 4nd-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (+2 monthly paymenis referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Propény is acquired by Lender, Borrower’s right to any insurancs policies and proceeds resulting from
damage to the Property prior «o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately priar to the acquisiticit.

6. Occupancy, Preservation, Niaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and u’e Yo Property as Borrower's principe] residence within sixty days after the execution of
this Security Instrument and shal continu¢ to pzsupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwi.e agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyoid Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commi¢ waste on the Property. Borrower shall be in default if any forfuiture
action or proceeding, whether civil or criminal, is begur that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by thas Sscurily Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18,-by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture-0f the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secunity interest. Borrower shall also be in default if
Borrower. during the loan application process, gave maierially false or inucourate information or statements to Lender (or failed
to provide Lender with any materiz! information) in connection with theJozn evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of ihe Property us a principal residence. If this Security Instrument tsona
lessehold, Borrower shalt comply with all the provisioas of the lease. If Boirmwer acquires fee litle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wrifing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the -ovenants and agreements contained in
this Security Instrument, or there is & lega! proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiationy), then Lender may do andQ
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Froperty. Lender’s actions ma *
include paying any sums secured by a lien which has pricrity over this Securily Instrument, sppiaring in court, paying,
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this pamgrafh
7, Lender does not have to do so. 1

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by %’s
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender recquired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect. If, for any reason, the
martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the morrgage insurance previously in effect, at 8 cost substantially equivalent to the
cost to Borrower of the mortgage insurance previcusly in effect, from an allemate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month s sum equal to
one-twelfth of the yearly mortgage insurance premitnn being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and relain these payments 8s a loss reserve in lien of mortgage insurance. Loss reserve

Form 3014 9/80
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17. Transier of the F@N%'F’l‘@liAhﬂ @l@ﬁrythp Property or uny interest in i
is sold or transferred (or if a beneficial interest in Borrower is sold or transférred and Borrower is not a natural person) wilhout
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument.

If Lezder exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a periad of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys’ fees: and (d) takes such action as Lender may reasonably require 1o assure
that the liep of ihis Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrurient shall continue unchanged. Upon reinstatement by Bomrower, this Secunty Instrument and the
obligations secured hershy, ~hall remain fully effective as if no scceleration had occurred. However, this right to reinstate shall
not apply in the case of eicelormtion under paragraph 17,

19. Sale of Note; Chinge-of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mure times without prior otice to Borrower. A sale may result in a change in the eniity (known
2s the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer wire/atzd to a sale of the Nate. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and the adliress to which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall ot :suse or permit the presence, use, disposal, storage, or reease of any
Hazardous Substances on or in the Property. Borowe: shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pisceding two senlences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substrirces that are generally recognized to be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any irvestization, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or privale party involving the Property #nd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notifizd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances” are those substances deiirad.as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammabic-or toxic petroleum products, foric

pesticides and herbicides, volatile solvents, materials contaimng asbestos or formaldehyde, ani radioactive materials. As used in
this parmgraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherc-the Property is located thakd
relate to health, safety or environmental protection. 5 )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows: b

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiag Borrower's breadh;
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pasvgraph 17 unlésy
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b} the action required to cure the defn
(c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. [f the default is nat cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. For E’;ﬁ’ "
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