*

("Borrowar’).
> This Security Instrument Is Qnvanto SUPERIOR BANK FSB,
- .
<« which Is organized and existing urd!sr the taws of . and whaose address is
%— ONE LINCOLW CENTRE, OAXSR40K TERRACE, 1L 65018]) ("Lender’).
O borower owes Lender the principal suri e Five Thouseand Flve Hundred Dollars and no/100 r‘-ﬂ
O Dollars (U.S. $ 5.500.00 ). Thisdebtls
«; ©videnced by Borrower's note dated the same uate as this Security Instrument ("Note"), which provides for monthly ba
L1 payments, with the full debt, if not paid esrlier, Jun and payablaon June 22, 18394 . This Security &
& Instrument secures to Lender: (a} the repayment 1 the.debt evidenced by the Note, with interest, and all renewals, Cr
extensions and modifications of the Note; (b) the paymant of all other sums, with interest, advanced under paragraph 7 3
£ io protect the security of this Security Instrument; anc. (¢) *ha performance ot Borrawer's covenants and agreements Lo
under this Security instrument and the Ncte. For this purjose, Borrower does hereby mortgage, grant and convey 10
Lender the foliawing described property located in
County, lilinois:
&JJ'
c\
(O~  SEE ATTACHED LEGAL DESCRIPTION .. DEPT-01 RECORDING $37.50
™ <OTHLIL1 TRAN 0048 _04/02/93 11:19:00
Y o 38323 X—-P3—-415531
= CCOK COUNTY RECORDER
I
‘IIJ
-
"
which has the address of 1326 MYE COURT y M ELING ,
[Street) [Clty) P
linols 506030 (*Property Address’); / R Sl
[Zip Code) 4

CQ)L. AFTER RECORDING MAIL TO:

0

- UNOFFICIAL COPY

SUPERIOR BANK FSB
ONE LINCOLN CENTRE
OALBROOK TERRACE, IL 6018

19‘
ATTN: POST CLOSING
uu;::’
LOANNC. 63-002504-39
[Spece Above This Line For Recording Data]
MORTGAGE
THIS MORTGACE ("Security Instrument”) is givenon Hay 10. 1993 . The mongagor is

DANIEL KEMNI1NG and ELIZABETH BROOKS KENNING, HUSBAND AND WNIFE

TOGETHER WITH all the improvements now or hereafier erected on tha property, and all aasements.\'
appurtenances, and fixtures now or heraafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing [s referred 1o In this Security instrument as the "Property.”

BORROWER COVENANTS that Boitower Is lawfully seisad of the estate hereby conveyed and has the fight to
mortgage, grant and convey the Propetty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encunbrances of record.
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All insuranca policles and renewals shail be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. |f Lender requires, Borrower shail promptly give to Lender
all receipts of pald premiums and renewal notices. in the event of loss, Borrower shali give prompt notice to the
insurance carrier and Lendar. Lender may make proof of loss if not made promptly by Borrower.

Uniass Lender and Borrower otherwise agree in writing, insutance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repair is economically feasible and Lender's security is not lessened. If the
resioration or repalir Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess pakd to Borrower.
i Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whather or not then due. The 30-day period

will bagin when the notice is given.

Unless Lenzar and Borrower otherwise agrese In writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under raragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting frur gamage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Secuntyiraiument immediately priof 10 the acquisition.

8. Occupancy, Preserviutic., Malntenance ard Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall acoury, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after thz riaie of occupancy, unless Lender otherwise agrees in writing, which consent
ghail not be unreasonably withheld, or unlecc extenuiating clrcumstances exist which are beyond Borrowsr's control.
Borrower shall not destray, damage or imjair ihe Property, allow the Property to deteriorate, or commit waste on the
Property. Sorrower shall be in default i any 1citelture action or proceeding, whether civil or crimina, is begun that in
Lender's good faith judgment could result in forrture.of the Property or otherwise matarially impalr the lien created by
this Security Instrument or Lender’s security interes? Borrower may cure such a default and reinstate, as pravided in
paragraph 18, by causing the action or proceeding to be 2'smissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrawer's int aras. in the Property or othar materlal impairment of the lien
created by this Security Instrument or Lendes”s security Imerent, Borrower shall also be In default if Borrower, during the
ioan application process, gave materially false or inaccurate ir‘ormation or statements to Lender {or failed to provide
Lender with any material information) in connection with the lozn av'denced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property 25 a principal raskdence. If this Securlty Instrument is
o a [easehoid, Borrower shall comply with all the provisions of the le7icq, If Borrower acquires fee tille to the Property,
the Isasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Riarts in the Property. |f Borrower fails to ye:tnrm the covenants and agreements
containad in this Security Instrument, or there is a legal proceeding that may siorHicantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfaiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary Lo protect the value of the Property and Lender's
rights In the Property. Lender’s actions may include paying any sums secured by a lieh ‘vhich has priority over this
Security instryment, appearing In court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lander may take action undar this paragraph 7, Lender does not have to dogi,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt or Eorcower secured by
this Security Instrument. Unless Borrower and Lender agree o other terms of payment, thase amcun.s shall bear

interest from the date of disbursement at tha Note rate and shall be payable, with interest, upon notice fiom Lender to o)
Borrower requesting payment. ¢*

8. Mortgage Insurance. |f Lander required mortgage Insurance as a condition of making the loan secured by this 4 »
Security Instrumaent, Borrower shall pay the premiums required to maintain the morigage insurance In effect. If, forany &~
reason, the mortgage Insurance coverage required by Lender lapsas or ceases to be in effect, Barrower shall pay the e
premiums required to obtain coverage substantlaliy equivalent to the mortgage insurance previously In effect, at a cost E_:

substantially equivalent to the cost to Baorrower of the mortgage insurance previcusly in effect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is nat avaflable,
Borrowar shall pay to Lender each month a sum aqual to one-twelfth of the yeary maortgage insurance premium baing
paki by Borrower whaen the insurance coverage lapsed or ceased 1o be In effect. Lender will accapt, use and retain these
payments as a loss reserve in lieu of morntgage insurance. Less reserve payments may no longer be required, at the
oplion oi Lender, § mortgage insurance coverage (In the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required o
maintain mortgane insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordarce with any written agreement between Borrower and Lender or applicable law.
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i -y B H
sacured by this Security Instrument. However, this option shall not be exercised by Lender #f exercisa is prohibited by
federal law as of tho date of this Secunlty Instrument.
H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice is defivered or mafled within which Borrower must pay all sums secured
by this Security Instrument. It Borrower falis to pay thesa sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security instrument discontinued at any time prior to the aarlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Secuity instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condhions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b} cures any default of any other covenants ar agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon
reinstatement by Zonower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if
no acceleration had rocurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; C’iara of Logn Servicer. The Note or a partial interest in the Note {together with this Security
instrument) may be sokd on o mora times withott prior notice to Borrower. A sale may result ina change in the entity
(known as the *Loan Servicer™) thu: collects monthly payments due under the Note and this Security Instrument. There
also may be one of more changss of the Loan Servicer unvelated to & sale of the Note. If there s a change of the Loan
Servicer, Borrower will b given writter-notice of the change in accordance with paragraph 14 above and appiicable law.

The notlce will state the name and adirss2 of the new Loan Servicer and the address to which payments should be
made. The notice wil also contain any ¢ther ‘~formation required by applicable law.

20. Hazardous Substances. Bormower cha! not cause or pertnit the presence, use, disposal, storage, or ralease of
gny Hazardous Substances on or In the Proper:y.-orrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violation of any Environmen.al _zw. The preceding two seniences shall not apply to the presence,
use, or storage on the Property of small quantities of - azardous Substances that are generally racognized to be
appropriate ta normal residentlal uses and to maintenanc oi the Propenty.

Borrower shall promptly give Lender written notice of aiv; itvestigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or privats party involviii; the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Carcwer leams, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hrzzrlous Substance affecting the Property Is
necessary, Borrower shail promptly take all necessary remedial actions fn-accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances def.ned as toxic or hazardous
substances hy Environmental Law and the following substances: gasofine, x2rosens, other flammable or toxic
netivieum products, 1oxic pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law” mear.s i=deral laws and laws of the
jurisdiction where the Property is located that relate 10 health, safety or environmenia protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remadies. Lender shall give notice 1o Borrower prior to accelerailon ‘ollowing Borrower's
breach of any covenant or agreement in this Security instrument {but not prior 10 acceleratio™ under paragraph
17 unless applicable law provides otherwise). The notice shail specify: (a) the default; (b} the ection required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowe(. bv which the
default must be cured; and (d) that fallure to cure the default on or befora the date specified in the ‘iotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The natice shall further inform Bostower of the right 10 reinsiate atter acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cursd on or before the date specified in the notice, Lender at its
option may require immediate payment in fuil of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judiciaf proceeding. Lender shall be entitied to collect all
expenses incurrad in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Barrower shall pay any recordation costs.

23. Walver of Homastead. Borrower walves all right of homestead exemption in the Property.

FORM 2014 9/90
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LOAN NO., 63-002504-9

The “"Margin" used to compute the interest rate will be one
percent (1.06%). The maximum Interest rate that may be charged
at any time shall not exceed eighteen percent (18.00%) unless an
Illinois usury rate ceiling applicable at the time of closing
requires a lower rate.

{B) Statements

The Note Holder will mail a monthly statement showing any
changes in the interest rate and the amount and due date of the
monthly payment. The statement will include information required
by law te be given and also the telephone number of a person who
will answer any questions regarding the statement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms
and covenants Contained in this Adjustable Rate Rider.

C’;M// J}f/'v/;/ )

DANIEL KENNING

S el -

BLIZASETH SROOKS KENNING Pt Fariower
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