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. STATE OF ILLINOIS - - FHA GABE NG, .
: D FHA MORTGAGE o |21:09s53500 A

| This Montgage ("Security Enatmmant')lsglvsn on May 1&. 1993 " . The Mongagor ls 2 5‘
JOSE R QUINTANA, . Her Musband, AHGELICA QUINT , His Wife, VYICTOR M
QUINTANA. A 2.chelor and ARTURO QUTNTANA, MA ED T0 /C/Rﬁ/ﬁ/ﬂ/ﬂ /Q,ﬁ/m()l,luﬂtt

whosaaddrass ls 4447 )5S WOSTERN AVENUE.CHIGAGO, (L 1L BORSZ
(“Borrower’). This Securiivanstrument is glven to .

LasSalle Talman daik Fsg¢ 3%5-2q¢4 . ) ) ) ,

which is crganized and existioy under the laws of ‘ ‘ |, andd whosa addross is
480i W. lrving Park /Road, Chilcagoe, JL 8064.1.

("Lender’). Barrower owes Lence! e principal sumof fGne Hundrad Thirty F-our‘Thouannd
two . Hundrod Dollars a“yg nag/l00

Dollare (1).S. $ 134 .200.00 ) This debt Is evidenced by Borrowsr's note dated the same date as this
Securlty Inatrument ('Nolo ), which provikies ior monthly payments, with the tull debt, it not paid earller, due and
payable on Juns 3}, 2008 This Security instrument sacures lo Lender: (a) the repaymaent of the debt

evidenced by the Note, with Intarest, and all renovals, extensions and modifications; {H) the payment of ali other sums,
with Interest, advanced undur Paragraph 6 to orotact the security of this Socurl;r lnstrumant; and {c) the parformance of
Borrower's cavenants and agseemants under tis Sacurity Instrument and the Note. For this purpose, Borrowser does

hereby mortgage, grant and convey to Lender Whe ranwing described prggeny lacated In
Cook unty, llilnola:

Lots 28 &nd 29 i{n Block 8 in McIntoeh Brothers Weatarn Avenue Boulevard
Addition, a subdivision of Lot 1 tc B in iglehart's Subdivisfon of thn
Eagt 1/2 of the Southeast 1/4 of Section ', Township 38 North, Range
13, East of the Third Principal Meridian, 4r fook County, Il1linois.

. P1-01 RECURD NG $27.30
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CU0K CDUHTY RECDRDER

CAROLINA ' ;
Ak CARMONA QUINTANA IS SIGNING THIS MORTGAGE SOLELY FOR THE PURPOBE OF

R

o
I WAIVING ANY AND ALL MARITAL -AND HOMESTEAD RIGHTSE.
~n 19-01-415-039 K . o
& whichhmm-ddrmof utz s UESIERN Avtnut _— CHICAGEC
Ny |Stiset) S . . iCity} T A
Ninoin IL A0632 ("Propeny Addren"). o ‘ MIS‘":'
9 {Tp Codej
" TOGETHER WITH all lhe‘ improvements now ar hersafter erected on the property, and all easemen(s. rights, i
;Y appunenances, rents, toyalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or .
. hereafter a pant of the property. All replacements and acicitions shall also be covered by this Seourity Instrument.. All of L,
the foregoing ie referred 10 in this Security instrument as the “Property.”
~ -
™ B8ORROWER GOVENANTS that Borrowsr is iawlully seized of the estate hereby corveved and has the right te .
morngaga, grant arnd convey the Property and that the Property is unenourbered, axcent for encumbrances of record.
| Borrower warrants and will defend generally the mla ro the Pro;:-ow against all claime and domands subiect to any
- J°  snoumbiances of racord. v
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date of the monthly paymM wm:h ;e refarred 10 InParagrap I!.'ar chang#the amount of such payments. Any

axcess procesds over an amount rac‘ulrm to pai/ all outstanding indebtedness under tha Note and this Security
Instrument shali ‘be paid to the antity legaliy entitled thereto.

8. Fees. Lender may collect tees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

(e} Default. Lender may, except as {imited by regulations |ssued br‘ the Becretary in the case of pavmeint defauits,

require immediate payment In full of all sums secured by this Security Instrument if:

(i} Barrower defaults by falling to pay in full any monthly payment raquired by this Security Instrument prior
to or an the due date of the next monthly payment, o

() Borrower defaults by faliing, for a period of thirty days, to perform any other obligations contalned in this
Security tnstrument.

&b) Sale Without Credit Approval. Lender shall, if permitted by applicable iaw and with the prior approval of the
acrotary, require immadiate payment in full of all the sums secured by this Security Instrument If;

(I} All or part of the Property, or a beneficial interest In a tr:ist owning all or part of the Property, Is soid or
otharwise transferred {othar than by devise or descent) by the Borrower, and

(i) The Property Is not occupled by tha purchaser or grantae as his or her principal residence, or the
purchaser or grantue does 8o occupy the Property but his or her credlt has not been approved In
accordance with the requiremaents of the Secretary.

{c) No Walver. if circumstances occur that would permit Lender to require Immediate payment in full, but Lender

does not require such payments, Lender does not walve its rights with respect to subsequent events.

{d) Reguiatl~.nx of HUD Secretary. In many circumstances reguiations issued by the Secratary will limit Lender's

rights, in the cace of payment defaults, to require immediate payment in full and foreclose if not gald. This Sscurity

Instrumant doe~ nrt authorize acceleration or foraclosure if not permitted by regulations of the Secratary.

(e )Mortgage Nc( Ir. sured. Borrower agrees that should this Security instrument and the note secured thereby not

be eligible for insure/icv» under the National Housing Act within 60 DAYS from the date hereot,

Lender may, at fts optorand notwithstanding anything in Paragraph 0, require immediate payment In full ot afl

sume secured by this Sacurity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 ODAYS from the dato hersof, declining to insure this Security instrument and the
noie secured thereby, shall o deemed conclusive proct of such Ineligibility. Notwithstanding the foregoing, this
option may not be exercised sy Lender when the unavsliabillty of insurance Is solely due to Lender's fallure to remit

a mortgage insurance premium t7. the Secretary.

~ 10. Reinstatemert. Borrower hacz'a ight 1o be reinstated i Lender has required Immediate payrment in full because
of Borrower's fallure ta pay an amount uue i>:3er tha Note or this Security instrumsnt. This right applles even after
foreclosure proceedings are instituted. To rcinstate the Securlty Instrument, Borrowar shall tender tn a lump sum all
amounts required to bring Borrower's account ~atrent Including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and resonable and customary attornays’ fees and expenses proﬁerly
associated with the foreclosure procesding. Upor re nstatement by Bormawer, this Security Instrument and ¢
abligations that it secures shall remain in efféct as « | =ndar had not required immediate payrment In full. Howavar,
Lender is nrat required to parmit reinstatement if: (i) Le nder has accepted reinstatement after the cominencemaent of
foreclosure proceedings within two years immediately pricadling the commaencament of a current foraclosure
proceeding. (i) reinstatemeant will preciude foreciosure o diffarent grounds in the futire, or (lil) reinstatement will
adversely affect the priority of the Hen created by this Securl’y listrument.

11. Borrower Not Rateased; Forbearance by Lender Not ¢« Vaiver. Extension of the time of payment or
modilication of amortization of the sums secured by this Secuny ratrument granted by Lender to any successor in
interest of Borrawar shall not operate to releass the liabllity of the origl-al Borrower or Borrower's successor In interest.
Lender shall not be raquired to commance proceedings against any aur.cessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sg¢curity Instrument by reason of any demand
made by the original Borrower or Borrowe:'s successors In interest. Any forsecrance by Lender In exarciging any right
or ramedy shall not be a walver of or praciude the exercise of any right or 1emeJd:,.

12. Successors and Assigns Bound; Jolnt and Several Lisbility; Co-3lyrars. Theo covenants and agreements of
this Security Instrument shall bind and bensfit the successors and assigns of Londar and Borrower, subject to the
provisions of Paragraph 9.b. Borrower’'s covenants and agreements shall ba joint 7ind sdeveral. Any Borrower who
co-signe this Security Instrument but does not execute the Note: {(a) is co-signing thiz Security Inetrument only to
mortgrge, grant and convey that Borrower's interest in the Property under the terms of tis Security Instrument; (b) is
not personally abligated 1o pay the sums secured by this Security Instrumaent; and (¢) aqipes that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regard te iny terms of this Security
Instrument or the Note without that Borrower's consemt.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be gliven by <allvaring it or by
mailing it by first ciass mail unless applicebie law requires use of ancther method. The notica sha’: ba directed to the
Proparty Address cor any other address Borrower designates by notlce to Lender. Any notice 1o Leasn shall be given
by first class mail to Lender's address stated herein or any address Lender designates by notice to By owver. Any notice
provided for In this Security instrument shail be deemed tc have been given to Borrower or Lender whan given as
providad In this paragraph. o ‘ g : _

14. Governing Law; Severablity. This Security Instrument shall be governed by Federal law and tha law of the N

urisdiction In which the Prgreny Is iocated. In the event thal any provision or clause of this Securlty Instrument or the p

ote conflicts with applicable iaw, such cariftict shall not afect other provisioneg of thia Securlty Instrument or the Note
which cah be given affact without the conflicting provision. To this end the provisions of this Secunity Instrumant and the
Note are declared to be severable.

18. Bocrower’'s Copy. Borrower shall be given one canformed copy of this Security instrument.
© 16, Assignmen of Rents. Borrower uncondttionaily assigns and transters to Lender ali the rents and revenues of
the Property. Borrower authorlzes Lender or L.ender's agents to collect the ronts and revenues and hereby directs each
tenant of the Propeg'y to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreament i the Securlty Instrument, Borrower shall collect and receive all rents
and revanues of the Property as trustee for the benefit of l.ender and Borrowert. This assignment of rents constitutes an
absoluta assigiynent and not an assignment for additionai security only.

It Lender gives notice of breach to Borrowaer: (a) all rents recelved by Barrower shall be held by Borrower as trustee
far benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shalt be antitled to
collect and receive all of the rents of the Property; and {c} each tenant of the Property ahall pay all rents due and unpald
to Lender or Lander's agent on Lerder's written demand to the tenant. ' ‘

Borrower has not executed any prior agsignment of the rents and has not and will not perferm any act that would
prevent Lender from exercising s rights under this Paragraph 8. | o :

Lender shall not be required to enter upon, take controt of or maintain the Property belore or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed recelver may do so at any tlime there is a breach. Any
application of rents shall not cure or waive any default or invatidate any other right or remedy of Lender. This
assignment of enis of the Property shall terminate when the debt securad by the Security Instrument is paid I full.
FHA JLLINDIS MORTGAGE FORM ‘
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