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o
THIS MORTGAOR (" Secusity 1n:s ument”) Is given on @"ﬁt‘ May M. 1993 o . Tho mortgago: Is
: ' MICHELE

CRASD O. DAONTELL & HOONEOUW CIANG - BACHTRLL, KNOWN AS HUSBAND AND WIFE

("Borrower”). This Security Insgument is given 0 Ok24VER HOATOAGE COMPANY

10.AN018 ‘ , w1 whose

which is organizad snd existing under the laws of THE STATE OF

address is 2500 W, HIGRINS ROAD, #4138 S - : :
HOFFMAN ESTATES, IL 60198 : ‘ ("Lestr™), Borrawer owes Lander the principal sum nf

o MY G A O b 5 5 A AR e 0 e e o o S e

Fifty Thousand and Ho/100 semrmumecewes -
‘ Dolars (US. 5 80,800.00 )

This debt is evidenced by Borrower's nae dated the seme dabs s this Security Insnuiacn.t {"Noie™), which provides for monthly

paymants, with tho full debi, If not paid earlier, dus and payable on June 1, 2408 . This Sccurity
Instrument secures to Lender: (a) the repayment of the dobt evidenced by the Noke, with inte est-and &l ronawals, extensions and
modifications of the Not; (b) the payment of all other sums, with hterest, advanced under paia;raph 7 1o protect the gecurity of
this Security Instrement; and (c) the perfermance of Borrewar’s cavenants and agreernents under this Ses urity Instrument and the

Noto, Ror this purpose, Borrower does hereby mortgage, grant and convey to Lerdar the following gograval propenty located in
‘ co0K : x County, [lnois:

P.i.N. 15-31-404-003 VOL 174

Lot 1 in BMlock 25 in Western Springs raesubdivislon of part of East
finsdale in the East 1/2 and the Rast 172 of the SQuthv[:ast 1/4 North of
railread Ln Section 8, Townahip )8 North, Range 12, Bast of the Third

' “Pr.lncipal Meridian, lo Cook County, Yllinois.

R e - gt e e

‘ which hus the addreas of 1205 OGDEN AVE YESTERSPRINGS 5\ D {Seset, City),

v lllinols 80583 - ("Property Address”);
¥ (Zip Code] Form 3014 9190
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.. 8, Huzard or Property Insurance. Borrower shall keep the improvemenis now Existing of heredfier érccind on the Propesty
inaured against loss by fire, hazards included within the teem “oxionded coverage” and any other hazards, including floods or
flooding, for which Lender roquires insurance. This insurance shall bo malitained in the amourits and for the periods that Lender
fequises. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approva! which shall not
be unrcasonabiy withheld, If Borrower fails to malntain coverage described above, Landar may, ai Lender’s option, obiain
coverage o protoct Lendor's rights in the Propenty in accocdance with pamgraph 7. :

Al insuranco policies and renewals shall be acceptahle o Lender and shall include a standard mostgage clauss, Lender shall
have the sight to hold the policies and renawals, If Lanider requires, Borrower shall promply give t0 Lendor all receipis of paid
premiums and renowal notices, [0 the event of loss, Borrowes shall give prompt notics 1o the insurance carrice and Lendor. Lenier
may make proof of koss if not made prompily by Borrowes. :

~ Unless Lender and Borrower otherwiss agree in wriling, insutsaco peoceeds rhell bo applied to restoration or repair of the
Property damaged, if the reatwration or repais ls economically feasiblo and Lender's security is 5ot lessened. If the restorstion or
repair is not economically feasiblo or Lender's soqueity would be lomsenind, the in murance proceeds dhall be applied 1o the wums
securcd by his Sccurity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or doas =<4 inawes within 30 days a notico from Lendar that the insurince carrioe has olfesed to sciila a claim, then
Lender may culiect the wsurance proceeds. Leades may use tho proceeds to ropair o restore Wi Property o 10 pay sums socured
by this Sccurity Instrumiint whether or not then duo. The 30-day period will begin when the notice is given.

Unless Londer and Bo:ov.er otherwise agres in writing, any application of proceeds 1o principal shall nol extend or postpone

the due date of the monthly pavirants refesred 10 in puragraphs | and 2 o chango the amount of tha psymenta, Il undes paragraph
21 the Property is acquired by Lerues, Bormower's right 0 any insuranco policics and proceeds resuiting from damage o the
Praperty prior to the acquisition sha)’ jass 16 Lender 0 tho oxient of o sums sevurod by this Secusity Insinumont immediately
prios W the acquisitiss, _
- 6, Occupancy, Presarvation, Maintens:ce and Pratection of the Properly; Borrower's Loan Application; Leaseholds.
Borrower shail accupy, estahlish, and use the Frope-ty ss Borrower's principal residence within aixiy days after the execution of
this Security Instrunont and shail coatinue W acLury the Property as Borrowes's principal residonce for at kast one year afier the
date of occupancy, unless Lender otherwise agrees 'u writing, which consent shall not be unreseanably withheld, or unless
exienuating circumsances exist which aze beyond Borruwss's control, Borrower shall not dostroy, damage or inpair the Property,
allow the Property to deteriorsis, or commit wasts on the Pioponty, Barrower shall bo in dofalt if any forfuiture action or
proceeding, wheiher civll or criminal, i bogun that In Lender's good Caith judgmeat could rosult in forfeituro of the Propeny or
oiberwise malorially impair the licn created by this Socurily Insuvrent or Londer's seourity latrest, Barrawes may curo such
dofault and roinatate, s provided in perugraph 18, by causing \hs sciea or procesding W bo dismiased with a ruling tha, in
Lander’s good faith doteemination, prechudes forfeiwre of the Boerowes's-in‘arest ia ihe Property or other malarial impalrment of
the lien cromied by this Security Instrument or Lender's socurity interest, Bur o+or shall also be in default if Borrower, during the
loan application process, geve materially falss or inacourat infurmation or siakar ahis to Lander (or failed to provide Lendos with
any meierial information) in cooection with te lown ovidenced by ths Noto, inclading, but not iimited to, represchtations
concerning Borrower's oceupancy of tho Properiy as a principal residonce, If this Seciuicy 'natrumont is on & leaschold, Boamower
shali comply with all the provisions of the Jeuss. If Boerower acquires fee tile to the Property. the leasehold and the feo title shall
not meegs uniess Lender agreos to the marger ir writing, i

7. Protection of Lender’s Rights im the Property, If Porrower fuils to parform the covencnts and agresments coatained in
this Segurity Instrument, or thero is a legal proceeding tha: mey significantly affect Londer’s rig/is i, the Property (such us o
proceeding in bankrupicy, probate, foe condemnation of forf diture or W enforce laws or rogulations), teri § <ader may do and pay
for whaicver if necsssary (o prowct the value of the Proporty and Leader's sights in Lhe Propenty. Lender’s 2otions may include
paying any sums secured by a lion which his priodity over this Security Instrumant, eppearing in cow™, Jaying reasonabls
aliomeys’ fees and entering on the Property W make repairs. Although Lender may take action under this pacagraph 7, Lender
does nak have o do so. :

Any araounts disbursed by Londer under this pacsgraph 7 shall boceme additional debt of Bosvower secured by this Security
Instrument. Unloss Borrower and Lender ageee (0 othor terms of payment, theso amounts shall bear intarast from the date of
dishursement at the Noto rate and shall be payabio, with inserest, upon notics from Lender 1o Botrower requesting payment.

3. Morigage Insurunce. [ Londer required maorigage insurance as » condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiuma royuited to maintain the morigage insursnce ie effect, If, for any rosson, o
morigage insurance coverage required by Lender Lapses or ceases (o bo in effect, Barrower shail pay the picmiums required 0
obtain covarage substentially equivalent W the morigage insuranco proviously in effoct, at a cost subsiantially cquivalent to-the
cost w0 Borrower of the niorigage insurance provioualy in effect, from un alternate morigago insurer approved by Lendes. If
substantiolly equivalent mortgage insurance: coverage is not arailuble, Borrower shall pay 10 Londer each month a sum equal to
one-tweifth of the yoarly mongage insurance promiuwm being paid by Barrower whes the insurance coverage lapsed or ceased to
be in offect, Lender will accept, use snd reiain theee paymonis as a Joas reserve in licu of monigage insurance, Loss reserve

Form 8014 #/80
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16. Borrower’s Copy. Borsower shall be given one conformed copy of the Noie snd of this Security Ipstrument,

17. Transfer of the Property or a Beneficial Intzrest in Borrower. 1 all or any part of the Property or any intercst in it is
sotd or tranvferred (or A ‘inttrest in Botrewer is so0ld or ransferred and Borrower is not a natural person) withoul
Lendet's prior idlien consent, Londer may, 88 4s opin, require immediaie payment in full of all sums secured Kaum Securit
énstru_rlnc?l. Huw_cv'cr., this, option shall noi be gxerc : by Lender if exerciso i8 prohibited by federal law as of d‘;n dats of th

eourily Instrument. - 7 L s L i g

If Londer exarcises this option, Leraler shall give Borrower notice of acceleration. The aotics shall provids a of not fess
than 30 doys from' the date the aotics-isdolveredt or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Boower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notics or demsnd on Bomowesr,

18, Borrawer's Right to Reinstute, | Borrower meets certaln conditions, Borrower shall have the right 1o have
enforcoment of Miy Security Instrument discontinued & any tme prior i the earlier of; (8) § days (or such odier period as
applicable law may specify for reinstatemont) befora sale of the Property mnt 0 any power of saks contained in this Securis
Insrument; or (b) entry of a judgment enforcing this Security Instmimont. Those conditions are that Borrower: (a) pays Lender uf
sumg which then would be due undes this Security Insinunent and the Mois 88 if 0o acceleration had m:cm-mﬁa (b) cures any
default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrumony, including, but
not limited 1o, reasopshle aiomeys foes; and (d) takes such action as Londer may reasonably require to assure that the lion of this
Security Instrumeri, ender's rights in the Property ond Borrower's obligation 10 pay the sums secured by this Security
Instrument shall cont”ue unchanged. Upon reinstatement by Borrower. this s«:unz Instrument and the obligations secured
hereby shal) remain Tull; etlective as if na accelerstion had accurred, However, this right to reinstate ahall not apply in the case of
acceleratinn under par%mr',a 17.

19, Sale of Note; Chanye i Loan Servicer, The Note or a parial interest in the Note (logether with this Sccusity
Instrument) may be sold ong 67 main times without priar aatice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collect~ monthly payments due under the Noie and this Security Instrument, There also may bs one or
more changes of the Loan Scrvice: ,.aclamJ 10 a sale of the Note. If there is a change of the Loan Sexvicer, Borrower will be
glven written notice of the change in accoramce with ph 14 above and applicable lew. The aotice will siate the name and
address of the naw Loan Servicer and Ui zadress to which payments should be made. The notice will slso contain any other
information required by applicable law,

20, Hazardous Substances. Borrower sholl not cause or permit the presence, use, disposal, storage, or reloase of any
Hazardous Substances oni of in the Property. Borrowe: shail ot do, nor allow anyona else (o do, anything affecting the Propenty
that is in violation of any Environmental Law. The priceriing two soniicnices shall not 1o the presence, uso, or storage on the
Propenty of small quantities of Hazardous Substances e are generally recognized 10 bo appropriale (o normal residontiol uses

ad 1 mainenance of the .
Bortower shall promptly give Lender written notice of ‘any lnveatigaion. claim, demand, lawsuit or other aclon by any

goveminental or rc%mwrmcncy or private party involving the Prppenty and any Hazardous Substance or Environmentsl Law
of which Botvower has aciual knowledge. If Borrower leams, or bxasdfled by any govemnmentz! or reguiatory uuthority, that an
removal or other remediation of any I-Paurdnus Substance affecting Ui Property is necessary, Borrower shall prompily take

necossary remedial actions in accardance with Environmental Law,
As used in this paragraph 20, "Hazardous Subsisnces” are those suvsisncss defined as toxic or haznrdous substances by

Eavironmental Law and the following substances: gasoline, kerosens, other fanmable or toxic petroicum products, toxic
pesticides und herbicides, volatile solvents, materials containing asbestos or fornaldebyde, and radioactive materials, As uacd in
this poragraph 20, “Eavironmentai Law” means federal taws and laws of the jurisoy where the Property is located that relale

to health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fcllov !

1. Acceleration; Remedies. Lender shall give notice (0 Borrower prior to acceleration Collowing Borrower's breach of
any covenant or agreement in this Security instrumiemt (but mot prior to scceleration andir paragraph (7 uniess
applicable law provides otherwise); The notice shall specify: (s) the default; (b} the actiom require”, v- cure the defuult; ()
a date, B0t bass tham 30 days from the date the notice is gives tu Bosrower, by which the defiluit @? be cured; and (0)
that Yailure to cure the default on or before the date specificd in the notice muy result in acceleration of e sums secured
by this Security Instrument, foveciosure by judicis! proceeding und sale of the Property. The notice shs!) further infovm
Burrower of the right to reinstate after accelerstion and the right to asmert in the forecimuu proceeding the non-exigtence
of a default or any other defense of Borrower to scceleration and foreclosure. IF the default s not cured on or before the
date specificd in the potice, Lender, at ity option, may require immediate payment in full of all sums secursd by this
Security Instrument without further demand and way foreciose this Security Instrument by judicial proceeding, Leader
shall be entltled to collect all expenses incurred in pursulng the remedies provided in this paragraph 21, Including, but not
limited to, reasonable atterneys’ fees and costs of title evidence, '

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall relsase this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

3. Waiver of Homestead, Borrowes walves all right of homestoad exemption in the Property,

. . ’ . FPorm 3014 9/80
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