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MORTGAGE

~ THIS MOR'I‘GAFE("Secumy Tnstrumont™) ly given on MAY 26TH ., 1993
The monigagur i 4B7TIN MADRID AND WARGAHET MADRID, H1S WIFE. '

("Borrowee”), This Su:tmly lrma'umem I givm 0
Houashold Bank, f. a2 i
which is organized and existing under the s of — * UNTTED 9TRTES o ' , and whese addm w
100 Mittel Drive, Wood Gtle, IL 60191 R

3 {"Lender). Borrower owes Lender the principal sum of
SIXTY 'THOUBAND AND NO/100 . N :
Doltars (U.S. § €0, 000.00 ). This debi i evidenced by Borrower's note dated the same date as this Security
tnstrument (*Nots"), which provides for monthly paym.ow, with the full dobt, if not paid earticr, due and payable on
JUNE 18T, 2003 . This Securlty Insicemznt secures - Lender: (8) the repayment of the debt evidenced
by the Note, with interest, and afl rcncwah extensions and maZifieations of the Note; (b) the payment of all ather sums, with
infereat, sdvarced under paragruph 7 w protect the security of thishecurity Insgrument; and (c) the performance of Borrower's
covenania and agreements under this Security Insirument. and’ the N, Far this purpase, Borewer does hieteby shorgage,
prunt and wnvey 1o Lender the follpwing do&cnbod pmpmy locaed in .
CooK 3 ST C\)umv; iiinois:

FIRST AMERICAN TITLE INSURANCE ¥ ﬁ O} S/o) ﬂD

. LOT 51 IN CHERRY HILL RANCHEYTRS UNIT 2, BEING A SUBLIVISION OF THE
SOUTH 30" ACRES OF THE NORTH BAST 1/4 OF THE NORTH EAST 1/4 AND NORTH
10 ACRES OF THE SOUTH EAST 1/4 OF SECTION 33, TOWNSHIP 3€ NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING JC THE PLAT e
: . THERECF RECORDED OCTOBER 28, 1952 AS DOCUMENT 15472107, IN COCK o W
| counw, ILLINOIS. : 5
B.Y.N.$28-33-209-005 g
- 7]

e

Whidhh&‘lhedmol 4814 SUNSET .JINB v T COUNTRY CLuB HILLS '

{Swreet] . - : . {Ciny!
Ilhmis : 50478 : - {"Property Addms"): ' :
S {Zip Code)
_ o S
ILLINOIS-- smtu lely - Fasnie Mue/Freddie Mu UNIFORM INSTRUMENT Form 314 W90 (page | of 6 pages)
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. e . B . H 1 4
{or the periods that Lender requirey. The insurance carrier providing the insurance shall be chosen by Borrower subjec o
lender's approval which shall not be unreasonably whibhield, 1f Borrower fails to maintain coverage described ahove,
Lenufes may, at Lender's option, obtain coverage w protect Lender's rights in the Property in accordance with parugraph 7.

All insurance policies and rencwals shall be accepable W Lender and shall include a standard mortgage clause. Lenuer
shall have e right o hold the policies and renewals. If Lender requires, Bomower shalt prompufy give to Lender all receipts
of paid premiums and rencwal notices, In the gvent of Joss, Borrower shall give prompi potice 10 the insuraiice carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, ‘ ‘

Unless Lender and Bomower otherwise agree in writing, insurance proceeds shell be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
cestoration or repair is not cconomically feasible or Lender’s sccurity would be lessencd, the insunwice procceds shall be
applied o the sums sceured by this Security Instrument, whether or nit then due, with any excess paid 1o Borrower. I
Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propony or o pay sums secured by this Security Instrumeat, whether or not then duc. The 30-day period will begin
when the notice is given, ‘

. Unless Lendes < Borrower otherwisc agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the diws drue of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 (ne Property is acquired by Lender, Borrower's right to any insurance policles and proceeds reaulting
trom damuge W the Pregecty prior (o the acquisilion shall pass o Lendor W the exient of tho sums secured by this Seeurity
Inxtrument imunedlitely price b the scquigition.

6. Occupincy, Preserveiwr; Malntenance and Protection of the Property; Borrower’s Loan Application;
Leuscholds. Horrower shall occupy. ostablish, and use the Property as Borrawer's principal residence within sixty days
after the cxecution of this Sccuriyy Instrument anid shalt continue to occupy the Property as Borrower's principal residence
for at least ore year after the date of orcygancy, unless Lender otherwise agrees in writing, which consent shall not he
unrcasonubly withheld, or unless extenusding circumstances exist which are beyond Borrower's control. Borruwer shall not
desiroy, damuge or lmpair the Property, allow thy Propeny to deteriorte, or comiit waste on the Property, Borrower shall
be in defuult if any forfeiture setion or proceediy:g, whether clvil or critninal, is begun that in Lender's good fuith judgment
could result in forfeitwro of the Property or olivraize maeriaily impair the llen created by this Security Tnstrumenit or
Londer security interest, Borrower may cute such a Sflt and roinstaic, as provided in paragraph 18, by causing the action
or procecdiog to be dismissed with a ruling that, iu Lerder’s good faith detcrmination, precludes fuefciture of the
Borrower's iniesest in the Property or other materiad impai‘men. of the lien created by this Security Instrument or Leader's
security interest, Borrower shall also be in default if Borrowur during the Joan ntfplication process, gave materially false or
tnaccurate information or statements 10 Lender (or failed w pravide Lender with any material information) in connection
with the loan gvidenced by the Note, including, but not limited w, repiesentations concerning Borrower's occapancy of the
Property as a principal residence. If tnis Securily Instrument is on 8 leaschald, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschill! #od the fee tie shall not merge unless Lender
agrees w the merger in writing. N

7. Protection of Lender's Rights in the I’ropert{. If Borrower fails 10 pecform the covenants and aﬁrcem:‘.nm
contained in this Sccurity Instrumeat, or there is a legal proceeding that may <ipuificantly affect Lender’s rights in the
Property (such as a procoeding in bankrupicy, probate, for condemnation or forfeitue or to caforce laws or regulations),
o Lender may da and pay for whatever is necessary W protect the vidue of the Pooperty and Lender's right in the
Property. Lender's actions may include paying any sums scoured by a lien which has priority-over this Securlty Instrument,
appearing in court, paying rensonuble atoeneys' foes and entering on the Propeny 1o makerepairs, Although Lender tay
take action under this paragraph 7, Leruder does ol have o doso. ‘

Any. amounts disbursed by Lender wder this paragraph 7 shall become additional debt of Zupiwer secured by this
Security Instrument. Unless Borrower and Lender agrec ta other terms of payment, these umounts shal) bear interest from
the daie of dishursement at the Note rate and shall be payable, with inigrest, upon natice fom Lradsr o Borrower
thmtl;r payineal ‘ ‘

8. Mortguge nsurance,  If Lender required morigage insurance a3 g condition of making the joan securcd by thiy
Security Instrument, Borrower shall pay the premiums required W maiatain the morgage insurance in effect. 1f, for any
reason, the morigsge insurance. coverage required by Londer lapses of ccases 10 be in effect, Bomower shall pay the
premiums required to obtain coverage subsiantially equivalent to the morigage insurance previously in cffecs, at a cost
substantially cquivalent 1o the cost 1o Borrower of the morngage insurance previously in effect, from an alicrale mortgage
insurr approved by Lender. I subsiantially cquivaleat morgage insurance caverage is not available, Borrower shall pay o
Lender cach month & sum equal to onc-twelfth of the yearly margage insurance premium being paid by Borrower when the
insurance coverage lapscd or ceased to be in cffect, Lender will accept, use and retain these payments ag a loss reserve in
liou of morgage insutance, Loss reserve paymonts may no. fonger be required, ai the option of Lender, if mortgage
{nsurance coverage (in the amaunt and for the period that Lender requira) provided by ao insurer approved by Lender
again hecomes available and is obtained, Borrower shall pay the promiums required to maintain morigage ingurance in
effect, of W provide a loss reserve, until the requisement for mongage insurance ends in accordance with any written

i batween Borrower and Lender or applicable law, ,

9, Inspection.  Lendder or its agent may make reasanable cntsies upon aod inspections of the Property. Lender shall
give Burrower iotice at tho time of or prior to an inspection specifying reasonable cause for the ingpection.

10, Condempation,  Tho pruceeds of apy. awwrd qr.clajin for dumages, dicect o copsequential, i connestion with
HEM 107619 (8202) ' Form 3014 9/90 (pags J of 6 pages}

Grost Coaen Bueinsia Farms, i [
Yo Drdes Cad: 1-800-530-9343 C]FAX 01878191434
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applicable law may specify for reinstatement) bofore sale of the Property pursuant to any power of sale conwained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any defsult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, inciuding, but not limited (o, rcasonable atnmeys’ fees; and (d) takes such oction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Bomrower's
obiigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occuzred.
However, this right t reinstaic shall nut apply in the case of accelcration under paragraph 17

19. Sale of Note; Change of Loan Servicer.  The Nole or a partial interest in the Noie (together with this Security
Instrument) may be sold one or more Umes without prior notice o Borrower, A sule may resuit in a change in the entity
(known ax the "Loah Servicer") that eollects monthly payments dus under the Noto and this Security Instrument. There also
nuy be one or more changes of the Loun Scrviber unrelated o 4 sale of the Note, If there is a change of the Loan Servicer,
Bommower will be glven written notico of the change i accordance with paragraph {4 above and epplicable law, Tho notlee
wil! state the name and sdiress of the new Loan Servicer and the address Lo which payments should be made. The notice
will afso contads any other Inforsiation required by applicable law, '

20, Hazurdowr substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hauardous Substancis .o or in the Froperty, Borrower ahall not do, nor allow anyone else to do, anything affecling the
Property that is in violzuor of any Envirconmental Law, The grewling 1wo sentences shall not apply to the presence, use, o
stornge un the Property i onali quantitios of Hazardous Subsiances thad are generally. recognized 1o he approprisie W
normal residential uses and w.znaixlenance of the Property.

Borrower shall promptly give Lender writien notice of any invesligation, claim, demand, lawsnit or other nction by any
governmental or regulatory agssly or private party involving the Property and any Hazardous Substance or Envisonmental
Law of which Borrower has actual kroviledge. If Borrower leamns, or is potified by any governmental or regulatory
authority, that any removal or nther renidiation of any Hazardouy Substance affecting the Froperty is neccssary, Borrower
shall promplly take all necessary remedial acions in aecordance with Environmental Law.,

© AS uxed in this paragranh 20, "Hazardous-Suostances” are those substances defined as Wxic or hazardous substances by
Envirunmenial Law and the following substatices. zasoline, kernsens, other flammable or toxic petroleum products, toxic
pesticides and forbicides, volatile sclvents, materisls containing asbestos or (ormaldehyde, and radioactive materials. Ay
used in this paragreph 20, "Environmental Law” mesns federal laws and laws of the jurisdiction where the Property is
locoted that relate o health, safely or environmental protecton.

NON-UNIFORM COVENANTS. Borrower and Lende fursier covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice t« Zorrower prior to acceleration following Borrower's
bresach of any cavenant or agreement in this Security Inatrunesit {but not prior to acceleration under paragraph 17
unless applicable law provides utherwise), The notice shall speciy: (8> the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice i g/ ven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date-specifi=2 in the notice may resull in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia’ procreding and sale of the Property. The
notice shall further informa Borrower of the right to relnstate after acve!srztion and the right to assert in the
foreclsure proceeding the non-existence of a defauit or any other defeiwe »f Borrower to acceleration and
foreclosure. 1f the default is not cured on or before the date specified in the notice. Lender af its option may require
immediate payment in full of all sums secured by this Secarity Instrument withort further demand and may
foreclose this Security Instrument by judiclal proceeding. Lender xhali be entitied to roliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, (ncluding, but not fimited to, reasr and'e attorneys® fees and - -
coats of title evidence,

23, Release. Upon payment of all sums sccured by thiy Secusity Instument, Lender shai ct'euse this Security,
instrurnent without charge w Borrower. Borrower shall pay any recordation costs. B

23, Walver of Homestead. Borrower waives all right of homestead excmption in the Propenty.

N
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