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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenoa Msy 21, 1903 : . The mortgugor is
SHIRLEY L. KARNATZ Unmsr-ied '
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{"Barcower”). This Seourity lnstrument is givenfocyewn Mar tgege Co.
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which is orgunized and sxinting under thelaws ol the Btata ot I(1inois , 4nd whose

address is 8141 W. U8th Street Osk Lawn, fi 80402
("Lender”). Borrower Hwes Lander the jiincipal sum of

FIFTY THOUSAND & 007100 WwluNRORAU NGNS RANNRENIHNN KiN

Dollers (US. § 80,000 00 ). This debt is evidenced by Bosrower's nute dated the ssme date an this Security
[nsteument {"Note”), which provides for monthly payments, with the full debi; 1f4os paid earlier, due and payable on

SRR T AR B P RE

My 1, 2008 . This Security lnstrument secures to Lencer:(a) the repayment of the debt rn

evidenced by the Note, with interest, and all renewals, oxtensions and maodilications of the Note; (b} the payment of all

other vulns, with interest, aivanced under paragraph 7 to protect the security of this Secasity [nstrument; and (c) |

the performance of Borrowsr's covenants and agreements under this Sevurity Instrumant and the Note, For this
purpose, Burrower doss hereby mortgage, grant and convey to Lender the foliowing deacritra proprty located in
B COOK County, Klinois;
PARCEL 1: UNIT ©-B~1-1~ TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST iV THE
COMMON ELEMENTS IN GEFS RUN CONDOMINIUM, PHASE 1({, AS DELINEATED AND DEF INED
IN THE DECLARATION RECORDED AS DOCUMENT NO, 85118880, IN THE NORHTWEST 1/4 OF
SECTION 18, YOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, {LLINOIB,
PARCEL 2: EASEMENT FOR INGRESS AND EORESS FOR THE BENEFY OF PARCEL 1 A® SET
FORTM AND DEF INED [N THE GHANT RECORDED AS DOCUMENT NO. 98118848, N COOK

COUNTY, tLLINGIS,

TAX 1D NO. 02-16-111-010-1087 NORTSACOR ALEO HERZEY URANTS AND ASSIGHS TO MRTGAGEZ, ITd
TAX (D NO. SUCCRBANS. AND ASBIONS, PARKING SPACK 30, G9-B-1-1 AB A LIMITED COMMON ELEMERT
TAX 1D NO. A8 BT FORTH AND PROVIDED TN THE APOREMIMIIONED DECEARATION OF COMCOMINIUM,

which has the address of . 544 DEER RUN, PALATINE ‘ {Strent, r:iu).é@g;

Minois 40087 {"Praperty Address");’
[Zip Codel
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TOGETHER WITH LJtlc\an\EJE lug:ul ALEI’ QQﬂReXopeny, and sil casemcms,‘

appurtenances, and fixtures now or herealter a part of the praperty. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred w in this Security lnstrument as the "Propecty.” .

BORROWER COVENANTS thet Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property an¢ that the Property is unencumbered, escept for encumbrarces of recorc.
Borrawer warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record, :

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd son-uniform covenants with
limited variations by jurisdiction to constiture s unifofd sbelifity instrument covering real property, .

UNIFORM COVENANTS. Borrower and Leader covenant and sgree as fullows: .

1, Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall prompriy pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymens and late charges dv: under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthily payments are due under the Note, until the Note is paid in full, 4 sum ("Punds™) for:
(a) yearly taxes and assessments which may attain priority over this Security [nstrument as a lien vn the Property; {b)
yeerly leasehold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums;
{d) yearty flood insdrance premiums, if any; (e} vearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrawer to Lender, in accordance with the pravisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These itemaere called "Escrow ltems.” Lender may, at sny time, collect and hold Funds in an smount not
to exceed the maximum smount & lender for a federally releted mortgage loan may require for Borrower's escrow
sccount under the federal-fisa! Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. {"RES2A”} unless another law that applies to the Funds sets a lesser amaunt, i 50, Lender may,
at any time, collect and hold Furis in an amount not to esceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current Yatu and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

‘The Funds shall be held in an institition whose deposits are insured by a federal agency, instrumentaity, or entity
{including Lender, if Lender is such sn instizution) or in any Federal Home Losn Bank. Lender shall apply the Funds to
puy the flscrow Jtems, Lender may not chaige Borrawer for holding and applying the Funds, annually analtyzing the
eserow sccount, or verifying the Fscrow Ttems, uless Lender pays Borrower interest on the Funds and splicable Taw
permits Lender to make such a charge. However, Vender may require Borrawer to pay s onetime charge for an
independent real estute tax reporting service used by 1 ender in connsction with this loan, unless spplicabie law provides
atherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or esrnings on the Funds. Borrower and Lender may zgree in writing, however, that interest »
shall be paid an the Funds, Lender shall give to Borrower, withau? charge, an annual accounting of the Funds shuwiag ¢
credits and debits 1o the Funds and the purpuse Tor which each detatito the Funds was made. The Funds are pledged 85
additional security for afl sums secured by this Security Instrument:

It the Funds held by Lender exceed the amounts permitted to be lield by applicable law, Lender shall aceount to
Borrower for the excess Funds in accordance with the requirements of apriicable law. If the amount of the Funds held [
by Lender at any time is not sufficient to pay the Iscrow Items when due, Lender may so notify Borrower in writing, :
and, in such case Borrower shall pay to Lender the amount necessary to make vy the deficiency. Borrower shail make
up the deficiency in no more than 1welve monthly payments, at Lender's sole discretion.

Upon payment in full of alt sums seeured by this Security Inetrument, Lender shait promptly refund 10 Bercower
any Punds held by Lender. If, sinder paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Praperty, shall apply any Punds held by Lender at the time of scquisition or saie 45 a credit
against the sums secured by this Security Instrument, .

3. Application of Payments, Unless applicable law provides otherwise, all payments recaived by Lender under
paragraphs 1 snd 2 shall be applied: first, to any prepayment charges due under the Note; second  to amounts payable
under paragraph 2; third, to interest due; fourth, to principa) due; and fast, 1o any late charges due undei the Note,

4. Charges; Liens. Borrower shall pay 11 taxes, assessments, charges, fines and impositions autributadle to the
Praperty which may attain priority over this Security lnstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person uwed payment. Borrower shall promptly furnish to Lender all notices of

|P8MOounts to be paid under this paragraph. If Borrower mukes these payments directly, Borrower shell promptly furnish
¢"o Lender receipts evidencing the payments.
v Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s)
Uggrees in writing to the payment of the obligation secured by the iien in a manner acceptable to Lerder; (b) contests in
:’ god faith the lien hy, or defends against enforcement af the lien in, legal proceedings which in the Lender's apinion
goperate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory 0
thender subordinating the lien to this Security Instrument. If Lender detersr.ines that any part of the Property is subject
to a lien which may atrain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the sctions set forth sbove within 10 days of the giving of
notice,
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S, {1nzard ur Property lnsurance. Borrower shall keep the improvements now'exigbing gr hereafter erected on
the Property inaured againat lons by fice, hazssdu included within 1 term “extended coverage” and any other hazards,
Incinding tloads or Nooding, for which Lender requiren tnsurance, This icsurance alist! be maintsined in the smounts
and lor the petiods that Lender requires. The insurance varries providing the insurance shall be chosen hy Burrower
subject to [.endst’s spproval which shall not be unreasonably withhield, It Borrower [sils to maintain coverage duscribed
above, l.;:n7der may, a1 Lender's option, obtain coverage 1 prowct Lender’s rights in the Property in uccordance with
pursgraph 7.

All inwrance policies and renewals ahall be scceptable to Lender and shall include a standasd mortgage clause,
Lender shall have the right to hold the pulicier and renewals, If Lender requires, Borrower shell promptly glve to
ender sll reecipts of paid premiums and renewst notices, In the event of fnss, Borrower shall give prompt aatice to the
insueance carrier and Leader. Lender may make proof of foss if nut made promptiy by Horrower,

Unless Londer snd Barrawer otherwise sgeze in writing, insurence proceeds shall he applied to restoration or repair
ol the Property damaged, it the restozation or repair is economically feasible and Lender's security {s not lessencd. If the
teatoration by repair ig not economically leasibl2 or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securhty Instrument, whether or not then due, with any escess paid to Borrower. [f
Horrower abandars the Property, ur does not siswer within 30 days u notive trom Lender that the insurance carrier hus
offered t setel s claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repaic or
restore the Property or to pay sume secured by this Security Instrument, whether or not then due, The 30-duy period will
begin when the notics I given, ' _ : '

Unless Lender ans Bureower otherwise ngree in writing, any application of proceeds io principal shall not extend or
r@stpnnc the due date of the snanthly payments referred 10 in paragraphs | and 2 or change the amount of the payments,

I under puragraph 21 the Procerty is acquired by Lender, Borrower's right to any insurance policies and proceeds
rentitting Prom damage to the Prorcrty prior ta the acquisition shall pass to Lender to the extent of the suma secired by
this Security Instrument immedintely prior to the acquisition.

6. Occupency, Preservation, Ya’itenance sad Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall oucupy, ealabtiai, and use the Property m Borrawer's principal reaidenve within alxty days
alter the execution of this Security Instrument and shall coptinue 10 occupy the Property s8 Borrower's principal
residence for ut least one year after the date of nesupancy, uniess Lender atherwise agrees in writing, which eonsent ahall
fot be vinreasonsbly withheld, ur unless extenuating ciccumstanves exlat which are beyond Burrower's control, Boreower
shall not destray, damage or impalr the Propeety, aiiow the Property to deteriorate, or cammit waats bn the Property.,
Borrower shall be in default if sny forfoiture aetian or groveeding, whother stivil or criminal, is begun thut in Lender's
goud faith judgment conld result in forfeiture of the Fenpesty or atherwlss materinily impair the Jien created by this
Security Instrument or Lender's security interest. Borrowe: may cure such b default and reinatate, as provided in
paragraph 18, by cuuging the action or proceeding to be digminsed with s ruling that, in Lender's gond faith
determination, preciudes forleiture of the Bagrower's interest it the Vroperty or other materisl impairment of the lien
created hy this Security Instrumont or |ender's security interest. Eoreower shall afso be in defanit if Borrower, during
the loan application process, gave materially false or inaccurate fnfurmstion or statements to Lender {or failed to
provide Lender with siny material information) in connection with the (nan evidenced by the Note, inoluding, but not
limited to, representations concerning Horrower's occupency of the Peoperivas a principal residence. IF this Security
Instrument is on a leasehold, Borcower shatl comply with all the provisions ol tivlerse, if Borrower acquires fee titlo to
the Property, the lessehold and the fee title shall not mergs unless Lender agrees to s mergor in writing,

7. Protection of Lender’s Rights in the Praperty. If Borrower faile o perforon the covenants and agreements

-gontained in thia Security [nstrument, or there is a legal procceding that may significaatly 2ffect Lender's rights in the

Proporty (such as a proceeding in bankruptcy, probate, for condemnation or forfature or to enforce laws or
regulations), then Lender may do and pay for whatevor is necessary to protect the value of tie roperty and Lender's
rights in the Propesty. Lender's sutions may include paying any suma secured by a lien whicl has priority over thia
Security lustrument, appearing in court, paying roasanable sttorneys’ lees and entering on the Pronstty to meke ropairs.
Although Lender muy take sction under this pacagraph 7, Lender doea not have W do s,

Any amounts disbursed by Lender under this paragrapl 7 shall become additionat dobt of Burrowar secured by this
Secusity Instrument, Unless Borrower and Lender agree (o ather terms of payment, these amounts ahall bear interest
trom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Londer to Borrower
requeating payrment,

B. Mortgage lasurance, Il Lender raquired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Berrower shall pay the premiums required to meintain the morigage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in offect, Horrower shall pay the
premiumy required 1o obtsin coverage substantially equivalent 10 the mortgage. ingurance proviously in effect, at a cont
subatantially equivalent to the cost to Borrower of the mortgage insurapue proviously in effect, from an alternate
morigage insurer approved by Londer, I aubstantially equivalent mortgage insurance coverags is not available,
Borrower ghall pay 1o {ender cach month a sum oqual 1o one twellth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lendor will accapt, une and retain these
paymonts as a loss reserve in liew of martgage insurance. Loss resesve payments may no longer be required,

‘ : Form 3014 - %730
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at the option of Lender, UNQ EE(I\’QBI(A}LEmQ @fphxcrmd that Lender rcqmrc*;)

provided by an insurer approved by Lender again becomes available and is obtained, Borrower shell pay the premiums
required to maintain mortgage insurance in effect, or to provide a toss reserve, unti! the requirement lor mortgage
insurance ends in sccordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may maske ressonable entries upon and (nspections of the Property, Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

16. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in fieu of Londcmnatum are: hereby
sssigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secored by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the wmount o the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise sgree
in writing, the sums secured by this Security Instrument shell be reduced by the amount of the proceeds multiplied by
the following fraction: (a} the total amount of the sums secured immediately befare the taking, d:vided by (b} the fair
market value of the Property immedizately before the taking. Any baisnce shall be paid to Borrover. In the event of a
partial taking of thie.Property in which the fair market value of the Property immediately before the taking is less than
the amount of tae sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicabie gy otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or-ancthe sums are then due,

If the Property is sbupdoned by Borrower, or if, after notice by Lend:r to Borrower that the condemnor offors to
make an award or settle a clodin for damages, Berrower fails to respond to Lender within 30 da)s after the date the
notice is given, Lender is autholiz:d to coliect and apply the proceeds, at it option, either to restoration or repair of the
Property or to the sums secured-Uy this Security Instrument, whether or not then due.

Unless Lender and Borrower othervit agree in writing, eny spplication of proceeds to principst she’, not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the smount of such
payments.

t1. Borrower Not Released; Forbearaace By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sectired vy this Security Insteument granted by Lender to any successor in
interest of Borrower shall not operate to release ts-liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commencve proceadings against any successor in interest or refuse to extend
time for puyment or otherwise modify amortizstion of the sums secured by this Security Instrument by reasor of any
demand made by the original Borrower or Borrawer's succescors in interest, Any forbearance by Lender in exercising .
any right or remedy shall not be a waiver of or preciude the execcine.of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liski'ity; Co-signers. The covenants and agreements
of this Security lnstrument shall bind and benefit the successors aid essigns of Lender and Barrower, subject to the
provisions of paragraph 17. Borrower’s covensnts and agreements shait be jeint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: {8) is cosigning this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terma i this Security Instrument; (b) is nnt
personally obligated to pay the sums secured by this Security Instrument; and (<} agrees that Lender and any other
Barrawer may agree to extend, modify, forbesr or make any accommaodations with'iogeid to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. if the loan secured by this Security Instrument is subject to 8 (awwhich 8218 maxidum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliectedor 1o be eollected in
gonnection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reiuced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collscted froms, Borrower which
exceeded permitted limits will be refunded to Borrower. Lerder may choose to make this refund oy reducirg he
principal awed under the Note or by making a direct payment to Borrower. If a refund reduces princijat, the reduction
will be treated as a partial prepayment without any prepeyment charge under the Note.

14. Notices. Any nntice to Borrawer provided for in this Security {nstrument shall be given by delivering it or by
mailing it by Hrst class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any nther address Borrower designates by notice to Lender. Any natice ta Lender shall be given by
fizst class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
ag provided in this paragraph,

IS5. Governing Law; Seversbility, This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is focated. In the event that any provision ar clause of this Security Instrument or the
Note conflicts with applicable faw, such conflict shall not affect ather provisions of this Security Instrument or the Note
which can be given effect without the ronflicting proviston. To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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16. Burrowor's Copy. Borrower shall be given one conformed copy of the Note afd of thia Security lnatrument.
17. Teanafor of the Property or & Benelicial Interest in Borrower, I all or uny part of the Peaporty or any
interent in it i sold or transferred {or il 8 henelicial intorent in Noreowor in sold or transforred and Borrower g ot 4
natural person) without Lender’s prior weitten consent, Lender may, at its uption, require immedinte payment in full of
all suma secured by this Security Inatrament, However, this opticn shall not be exercised by [ender il exerciae is
prohibited by federal law as of the date of this Security Instrument.

If 1ender exercises this option, [ender shatl give Borrower notice of scceleration, The notive shall provide # periad
of not Tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured
by this Security Instrument. If Burrower fails fo pay thess sums prior 1o the expiration of this period, Lender may invoke
sny remedies permitted by this Security Instrsment without further notice or domand on Borrower,

15. Borrower's Right to Reinstate. If Borrower meots certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such ather period
25 applicable 1aw may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of & judgment enfarcing this Security Instrument. Those conditions are that
Rorrower: {8) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had-oveurred; (b) cures any defavit of any ather covenants or sgreements; (¢) pays all expenaes incurred in
enforcing this Seciirity Instrument, including, but niot limited to, reasunable attorneys’ fees; stid (d} takes auch action as
Lender may ressonedly require t asaure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's abligation 15 pay the sumae secured by this Security Instrument shall continue unchanged, Upon reinatatement
by Borrawer, this Security instrumentand the nbligations secured hereby shall remain hilly effective an il no aceoleration
tiad occtirred, Hwever, this #igi* to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Changs of Loan Servicer. The Note ur a purtial intereat in the Note {together with this Security
Instrument) may be sold pne or more-times without prior notice to Borrower, A sale moy rasult in a change in theentity
(known g8 the "Losn Servicer”) thawculiécts monthly payments dus under the Note and this Security Instroment, There
also may be ane or more changes of the Luan Servicer unrelated to o sale of the Note. If there 1s 4 change of the Loan
Servicer, Harrower will be given written totice of the change in accordance with paragraph 14 sbove nnd spplicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will slso contain any other information rcuired by applicabie law,

20. Hazardous Substances. Borrower shall 4150 cavse or permit the presence, use, disposal, storage, or release of
any [ lazerdous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Low The preceding two sentences shall not apply to the presence,
use, ar storage on the Property ol small quantities of Huzardous Substances that are genorally recognized to be
appropriate to normal residential nses and to maintenance of the'operty.

Horrower shall promptly give Lender written notice of any inveatigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and sy Hazardous Substsnce tr
Bnvironmental Law of whick Barrawer has actusl knowledge. It Borrowe: icarns, or is notified by any governmentsl or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Horrower shal! nromptly teke al] necessary remedial actions in accoayace with Environmental Law,

As used in this parngraph 20, *Hazardous Substances” are those substances Lefisied as toxic or hazardous subatances
by Rnvironmental [aw and the faluwing substances: gasoline, kerosene, other flammable or toxic petroleurn prodicts,
tovic pesticides and herbicides, volatile solvents, maierials cortaining ssbestos i Tormaidehyde, and radiosctive
materiala, As used in this paragraph 20, "Environmental Law” means federal lawa and lawa 0! the jurisdiction where the
Property is located that relate to health, salery or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres ns folione

1. Acceleration: Remedies. Lender shall give notice to Borrower prior to sceeidration taliowing
Borrowet's bresch of any covenant or agreement In thia Security Instrument (but not prine to acceleration
under parsgraph 17 unless applicable law pravides otherwise). The notice shall specify: (s) the defsult; {b} the
action required to cure the defsult; {c) a date, not less (han 30 days lrom the date the natice ia given to
Borrovwer, by which the default must be cured; and (d) that failure to cure the defauit on or before the date
specificd in the notice may resuit in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and salo of the Prapesty. The notice shall Turther inform Borrower of the right to
reinstate after accoleration and the right to assert in the foreciosure praceeding the non-existence of 8 default
ar sny othor defense of Borrower to scceioration snd lorgoloavre. If the default is not curnd on or before the
date specitiod in the notice, Londer, st its option, may require immediate pay ment in full of all sums secured
by this Security lnstrument without further demand and may forecinse this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collectall expenses tncurred in pursuing the remedies provided in this
psragraph 21, including, but not limited to, ressonablo sftarnéyy’ fees snd costs of title evidence,

22. Reloaso. Upon payment of alt sums secured by this Security Instrumem, lender ghall rolesse thig- Security
Instrument withont charge 1o Borrower, Borrower-ahali pay ay. recardption cos@, 0 a0, ',,

23. Waiver of Homestead. Borrower waives all right of hamestead ereraplion in tho.I’r;,?'pgrly.
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24 Riders to'this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Iusivinene, the covensnts and agreements ol each such rider shall be incorporated into and shel
amend and supplement tiie covenants and agreements of this Security Instrument as if the rider(s} were a part of this
Security Instrument. [Check ayplizable box(es)]

Adjustable Rute Rider Condominium Rider 14 Family Rider
(iradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider _{ Rate Improvement Rider Second Home Rider
V.A, Rider __JDther(s) specify)

BY SIGNING BELOW, Borrower sccepts and agtees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Burrower and recorsed with it.
. _, .'
4 Wéfw . (Seal)

Witnesses:
SHIRLEZY & “ARNATZ Unmarria 7 -Borrower

{Seal}

-Berfower

(Seal) r_“(Seal)

~Borrower -Borrowar

STATE OF ILLINOIS, ) CD&(\ County ss:
hY

v
I, “W‘J‘- U“(,LLKD“‘U’V\“Q-’ . 3 Nptgy Public in and for said county and state do hereby
certify that SHIRLEY L. KARNATZ ) (UG MLL

. personally known to me (o be the same person(s) whose
aged before me this day in person, and acknowledged that they/
hey B is gfiep, free and voluntary act, for the uses and purposes
therern set forth, \
Given under my hend and oficial seal, this \ Mey - . 1803

My Commiss{on prnrgq:ﬂuml SEAL 2 _
jESSlcﬁ PETH ES Notary Public
acy Public, State of [;l,gtitg;
This Instrumedt .:s aExpires

(34| wq‘é’g%’r
O (aen oy o>
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 214 dayol  May . 1093 .
and is incorporated into and shall be deemed to amend and supplemens the Mortgage, Deed of Trust or
Security Deed (the *Security Instrument™) of the same date given by the undersigned (the "Borrower”) to

secure Borrower's Noteto Crown Mortgage Co. '

' (the "Londer")
of the same date and covering the Property described in the Security Instrumentand loceted at,

344 SESR RUN, PALATINE ILLINOIS
. (Property Address]

‘The Property ‘incizden » vnit in, logether with an undivided interest in the common elements of, 4
condeminium proec? €ikswn as; : : o o

NOT A CONDO

(Name of Condaminium Praject!

{the "Condominium Project™; ''the owners association or other entity which acta for the Condominium
Project {the *Owners Associstion”] holds title to property for the benefit or uze of its members or
sharcholders, the Property also includes Borrower's intereat in the Owners Association and the uses,
proceeds and benelits of Borrower's intereat,

CONDOMINIUM COVENANTS. [r addition to the covenants and agreemonts made in the
Security Instrument, Barrower and Lender lurther covenant and agree as follows:

A. Condominium QObligations, Borrowsr shall perform all of Borrower's obligations under the
Condominium Praject’s Constituent Documents. The "Constituent Documents” are the: 7i) Decinration or
any other document which creates the Condominiuey Project; (i) by-laws; (iii) cade of regulations; and
(v} other eyuivatent documents. Barrower shall prosantly pay, when due, sll duea and assessments
imposed pursuant to the Cunstituent Documents,

B. Hazard Insurance. So long as the Owners Assciation maintains, with a generally accepted
insurance carrier, 8 "master” or "bianket” policy on the Condoriinium Project which is satislactory to
l.onder and which provides insurance coverage in the amounts, for the perinds, and against the hazarda
Lender requires, including fire and hazards included within the term “ritended coversge,” then:

(i) Lender waives the provision in Uniform Covenant 2 forthe monthly payment to Lender
of one-twelfth of the yearly premium installments foe hazard insurance onaie Property; and

{ii} Barrower's obligation under Uniform Covenent 5 to maintaii hazard insurance coverage
on the Property is deemed satislied 1o the extent that the required coverage is pravided by the Qwnera
Assogiation policy,
*  Borrower shal! give Lender prompt notice of 2ny lapse in required hazerd insurarce coverage,

In the event of a distribution of hazard insurance proceeds in liew of restoration or Jepair tollowing o
less to the Property, whether to the unit or to common elements, any proceeds paysble ¢ Gorrawer are
heredy assigned and shall be paid to Lender for application to the sums secured by the Securiiy instrument,

with any excess paid to Borrower,
C. Public Liabitity Insursnce. Borrower shall take such actions as may be reasonable to insure that

the Owners Association maintains » public liability insurance policy acceptable in form, amount, and

extent of coverage to Lender,
. Condemnstion. The procecds of any award or claim for damages, direct or consequontiai,

yable to Borrowsr in copnection with any condemnation or other taking of all or sny part of the
Praperty, whother of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are heroby assigned and shall be paid to Lender, Such proceeda shall be applied by Lender to the eums
secured by the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Fainlly- Fasnie Msa/Freddis Mac UNSFORM INSTRUMENT Ferm 3140 8/90
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E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's
prior written consent, either partition or subdi vide the Property or consent 10:

(1) the abandonment or termination of the Condominium Project, except for abandorment
or termination required by law in the vase of substantial destruction by fire or other casualty or in the case
of a taking by condemnation nr eminent domain;

{it} sny amendment to any provision of the Constituent Docuients if the provision is.for the
express benefit of Lender;

{iii) termination of professional management and assumption of self-management of the
Owners Association; or

{(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay then. Any emounts disbursed by Lender under this paragraph I shall become additional deht of
Barrower secuesd by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these arnounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with inteses), upon notice from Lender to Borrower requesting payment,

BY SIGNING BELGW, Rorrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

{Mt/ < A"me.a/ (Seai)

ShinLEY {(y KAANATZ Unmarrigd -Borrawer
{Seal)

-Borrawer

{Seal)

-Borruwer

(Seal)

~Borrower
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