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28 IIORTB CT. PALATINE IL 600872 MORTGAGE 60106921

THIS MORTGAGE (**Security Instrument™’) is given on May 22nd, 1993
The mortgagor is CHONG KEUN KXIM,
MYUNG BEE KIM, , HIS WIFE

{""Botrower™).
This Security Instrument ’s given to
MARGARETTEN & COMAANY, INC, ' which it organized and existng
under the laws of the 3tates of New Jersey » and whoso address is
One Ronson Road, Igaiin, New Jersey 08630 ("Lender’’).
Borrower owes Lender the principal jum of
One Hundred Thirty- Seven Thousand, Nine Hundred snd 00/100 Dollars
(s 3 137,900.00 7. This debt Is evidenced by Borrower’s note dated the same date as this Security
Instrument (*‘Note’’), which provides Tv ‘.1onth}y payments, with the full debt, if not paid earlier, due and payable
on  June iat, 2008 . Tuls Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest and all re! mwa)s‘ extension® and modifications of the Note; (b) the payment of all other
sums, with interest, ndvanced under Paragraph 77 protect the security of this Security Instrument; and (<) the performance
of Borrower’s covenants and agreements under this Sezarity Instrument and the Nete. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following dis.ribed property located in
CODK County, 1llinols:
LOT 171 IN GLEN GROVE TERRACE, BEIN: » SUBDIVISION OF PART
OF THE EAST 1/2 OF THE NORTHWEST 1/: OF® SECTION 13, TOWNSHIP
41 NORTH, RANGE 12, EBAST OF THRE THIRD PPRINCIPAL MERIDIAN,
IR MAIN TOWNSHIP, IN COOK COURTY, ILLINQIS,
FIN#QOG--23-103-006-0000

- : 7".‘21.4,-.,,“
1-3 ,i I STV Sy NS T M

which has the address of
7806 W PALMA MORTON GROVE, IL 60083 (“Property Address™.

TOOETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Securic
Instrument. Alt of the foregoing is referred lo in this Security Instriment as the **Property”’

BORROWER COVENANTS that Borrower is lawfully scisedt of the estate hereby conveved and has the right to mortgage,
grant and convey the Property and that the Property is unencambered, except for encumbrances of record. Borrower warrants
and will defend generally the title o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines il form covenants for national use and non-uniform covenants with imited
variations by jurisdiction (o constitute a unifaorm securhty instrument covering real property.

UNIFORM COVENANTS. Boarrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
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t4. Notices. Any notice to Borrower provided for in this Security lnslrumcnt sheil d¢ givcn bydcliwring i! or by muailing

it by first clags mail unlesa applicable law requires use of another method. The notice shal! be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrawer, Any notice provided for in this Security
Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this pamgraph.

15. Governing Law; Severabllity. This Security Instrusnent shutll be governed by federal law and the law of the jurisdiction
in which the Property is located. In rhe event that uny provision ot clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shail not aftect othier pravisions of this Security Instrument or the Note which can be given
effect without the conflicting provision, To this end the provisions of this Security Instrutment and the Note are declared to
be severnbie, .

16. Bowrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Secortty Instrument.

17. Transfer of the Property or a« Beneficial Interest In Borrower,  1f all or any part of the Property or any interest in
it is scld or transferred (or if a beneficial interest In Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s piior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall Rfdbe exercised by Lender if exeréidds prohibited by federal law asbf & 3
the date of this Sccurity Instrumen.

{r iender exercises this option, Lander shall glve Borrower notice of acceleration. The notice shall provide a period of
not less than 30 dayx from the date the notice is delivered or mailed within which Borrower must pay all sums secired by
this Security Instrurient, If Borrower [ails to pay these sums prior to the expiration of this period, Lender inay invoke any
remedies permited byhis Security Instrument without further notice or demand on Borrower,

18. Borrower's Pight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to havwe
enforcement bE thid Sed B, Thsldament didoniithieti Bt any time prior to the earlier of: (3) 3 days (or such othor perind as
applicable la% Bl SocbiB/ do felimatement) before aale of the Property pursuant to any power of sale contained in this
Security Instrument; or () envay of a Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lendet alt sums which thesr wiuld be due under this Security tastrument and the Note as if no accelerntion had occurred;
(b) cures any default of any other coveliants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Himited to, reasonz Zie attorneys’ fees; and (4} takes such action as Lender may reasonably requive to assure
that the lien of this Security Instrurfiet) ‘cender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shali continuz'vichanged. Upon reinstatement by Borrower, this Security fnstrument and the
obligations secured hereby shall remain fully ¢ff-ilive as if no acceleration had occurred, However, this right to neinstare shall
not apply in the case of acceleration under Py ragiaph 17.

19. Sale of Note; Change of Loan Servicer. . rhe Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without 057 notice to Borrower. A sale may result in a change in the entity (kinown
as the “‘Loan Servicer’'} that collects monthly payinen’s gue under the Note and this Security Instrument. There atso may
be one or more changes of the Loan Servicer unrelated 1c ¢ sale of the Note. If there is a change of the Loan Servicer, Bormower
will be given written notice of the change in accordance wit’, Foragraph 14 above and applicable law. The notice will state
the nam+ and address of the new Loan Servicer and the ad lreas to which payments should be made. The natice will also
contain any other information required by applicable law.

20. Hasardows Substances. Borrower shall not cause or perrait. the presence, use, disposal, storege. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nus radow anyone eise to do, anything af¥ecting the Propenty
that is in viclation of any Environmental Law. The preceding two sentrarcs shall not apply to the presence, use, Of storage
on the Property of small quantities of Hazardous Substances that are grnerally recognized to be appropriate 10 normal
residential uses and to Inaintenance of the Property.

Borrower shall pro:nptly give Lender written notice cf any investigation, ¢ (aim, demand, lawsuit or other action by any
governmengtal or regulaiory agency or private pariv invoiving the Property and «aiv tfazardous Substance or Brivironimental
Law of which Borrower has actual knowledge: BCGobktdwerlearns, or is notified by 20 sovernmental or regulatory authority.
that any removal or other remediation of any Hazardous Substance affecting the Property ia - ‘«ecessary, Borrower shail promptly
take all necessary remedial actiens in accordance with Environmental Law.

As used in this Paragraph 29, ‘'Hazardous Substances' are those substances definad adinztic or hazardous substances
by Environmental Law and the following substaBeek gawolite, kerosene, other flammable ov 2 oxic netrotevin products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and e fioa tive materials. As used
in this Paragraph 20, "Environmental Law'’ meaans federal laws and laws of the jurisdiction whe=. 1''¢ Property is iocated
that relate to health, safety or environmenital protection.

NON-UNIFORM COVENANTS. BoAwse @nd{ Emdar rithdt T@caadEdnped S Uows:

21. Acceleration; Remedies. Lender shall give notee to Borrower prior to acceleration following Bricower's breach
of fay coveunat or sgreement In this Security Instrument (but not prior to acceleration under Pamgraph 17 wawess appilcable
lnw grovides otherwise). The notice shall specity: () the default; (b) the action required 1o cure the defunuit; (¢) s date, uot
less than 30 days from the date the notice isQIresi® BoD®Nen Nkt hodetinit must be cured; and (d} that fallare to
cure the default on or before the date apecified In thé notice may reault In scceleration of the sums aecured by thls Secorlly
Instrument, foreciosure by judicial proceeding and sale of the Property. The nctice shall further inform Borrower of the right
to reinsiate aficr acceleration and the right to assert in the foreciosure proceeding the non-existencs of s defanh or any other
defense of Borrower io accelemation mad foreciosure. If the default is aot cured on or before the date specified in the notice,
Lander at itz option may require immedinte payment in full of sil rumas secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclsi proceediag. Lender aball be entltled to collect nll expenses
imcurred in pursuing tise resvedies provided in this Paragmph 21, Inciuding, bat not limited to, numnbln nttorneys’ fees aud
costa of tite evidenmce.

22, Relemse. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument
without charge to Borroepn Bagower shali :py)any recordation costs. )

13. Vslwer of Homestead: Bqrinsver:waives aly fighs ofy bomostead exemption in the Property.

bIETppge s
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U N O EWE I C IA L g; O Eux be unreasonably withheld,

o Wfer ¢he date of occupancy, unless Lender ot agrees in writing, whi onsent

or unless extenunting circumstances exist which arz beyond Borrower’s control. Borrowsr shall not destroy, damage or impair
the Property, allow the Praperty to deteriorate, or conunit was:e on the Property. Borrower shall be in default if any forfeiture
gction or proceeding, whether civil or criminal, is begun that in Lender’s good faitk judgment could result in forfelture of
the Property or otherwise materiaily impair the lien created by this Security Instrument or Lender’s security interest, Borrower
niay cure such a default and reinstate, s provided in Paragraph 18, oy causing the action or proceeding to be dismissed with
a ruling that, In Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material Impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed 10 provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as s principal vesidence. If this Security
Instrurrient is on a leaschold, Borrower shall comply with all the provislons of the fease. If Borrower acquires fee title (o the
Property, the leasehold and the fee title shall not merge unless Lender agrees fo the merger in writing.

. Protection of Lendsr’s Rights in tise Property. if Borrower falls to perform the covenants and agreements contained
in this Security Inatrument, or there Is a legal proceeding that may slgnificanely affect Lender’s rights in the Property (such
as a proceeding {n bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever i3 necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actlons
may Include paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts fibursed by Lender under this Paragraph 7 shail become additional debt of Borrower secured by this
Security Instrumeiiv. Lnless Borrower and Lender ugree to other terms of paymenat. these amounts shail boar Intorest from
the date of disbursemer.c at the Nots rate and shall be payable, with inierest, upon notlce from Lender 10 Borrower requesting
payment.

8. Monigage Insum=<e " I Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shril pav the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage rocuired by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required
to obtain coverage substaniialiy ~qu'valent to the morigage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mort ga'je insurance previously in effect, from un alternate mortgage insurer approved by Lender.
if substantially equivalent mortgage ‘msurance coverage is not available, Borrower shall pay to Lender each month a sum cqual
1o one-twelfih of the yearly mortgage inw:unce premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and re7ain these payments as a [oss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amocunt and for the
period that Lender requires) provided by an irsure- approved by Lender again becomes available and is obtained. Borrower
shail pay the prenziums required to maintain martg=ge insurance in effect, or to provide a loss reserve, unti! the requirement
for mortgage insurance ends in accordance with(an,’ written agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may make reasgneble entries ypon und inspections of tha Property. Lender shall give
Borrower notice at the time aof or prior to an inspecilor: soecifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemuation or other taking of any part of the Property, ot fur conveyance in licu of condemnation, arc hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall »c applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the rvent of a partial taking of the Property In which the fair
market velue of the Property immediately before the taking is equr{ 1i-or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless BorrowZrand I ender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the rroceeds multiplied by ihe following fraction: (a)
the total amount of the sums secured iminediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the eveiit of a partial taking of the Property in which
the falr market value of the Property Immediately before the taking Is less than the a7aount of the sumns secured immediately
before the taking, unless Borrower and Lender otherwisc agree in writing or unizss-applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrover riat the condemnor offers to make
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 da 3 aiter the date the notice s given,
Lender is authorized to collect and apply the proceeds, at its option, either to restorution or epair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o plincipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the apravat of such p: yments,

11. Borrower Not Released; Forbearsnce by Lender Not s Walver.  Extension of the time for puyr.ent or mod fication
of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in.interest of Eorrower
shail not operate to release the liability of the original Borrower or Borrower’s successo:-1 in interest. Lender(shall not be roguired
to commence proceedings against any successor in interest or refuse to extend time for payment or cdhe rwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in intersst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint snd Seversl Liubility; Co-Signers. The covenants and agrecements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, stibject to the provisions of
Peragraph 17, Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrutnent but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bonower may agree to extend, modify,
forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s
consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connectivin with
the [oan exceed the permiteed limits, then: {(a) any such toan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; end (b) any sums already coliected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by inaking
& direct payment to Borrower. If 2 refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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