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MORTGAGE
THIS MORTGAGE ("Security Ins'nznent”) is given on %;! 7, 1993 . The mortgagor is
7

ROBERT A. SCOTT AND CAROLINB .Z. 5COTT 4 BOTH .UNMARRIED HAVING NEVER MARRIED

’

("Bomrower"). This Security Instrument is given {0 BCW% FINANCE CORPORATION

which is organized and existing under the laws of ILLINO(S , and whose
addroosis 526 MARKET LOOP, UNIT D, WEST DUNDEE, IL 60.’3
("Ler.der™). Borrower owes Lender the principal sum of
NINETY NINE THOUSAND NINE HUNDRED PIFTY AND 00/100

Dollis (US. § 99950.00 )
This debt is evidenced by Borrower's note dated the same daie as this Security Instrurico: ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on ~ JUNR 01, 149% . Thig Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Notc; (b) the payment of all other sums, with interest, advanced under paraoraph 7 to protect the security of
this Security Instrument; and () the performance of Borrower's covenants and agreemenis under thi¢ Security [nstrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey W Lender the following gescraoed property located i'n
COOK County, minois£

SEE ATTACHED LEGAL DESCRIFTION ﬁ
)
(o
b
¥
which has the addressof 1631 PHEASANT TRAIL DRIVE ARLINGTON EEIGHTS  [Street, City),
llinois 60004 {"Property Address™);
{Zip Code] Form 3014 9/§0
ILLINOIS - Single Family - Fannie Mas/Frecdie Mac UNIFORM INSTRUMENT Page $ ol 8 Amnndﬁm
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TOGBTHER WITH all the improvements now or nercalicr
fixtures now or hereafier 8 part of the property. All replacements and additions shall also be covered by this Security Instrument
All of the foregoing is referved to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawTully scized of the estate hereby conveyed and has the right th morigage,
grant and convey the Property and thet the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the tithé to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: |

1. Payment of Principal and Intersst; Prepayment and Late Charges.  Bomower shall prompdy pay when due the |
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject (o epplicable law or 10 a written waiver by Lender, Bormower shall pay o
Lender on the day monthly paymenis are duc under the Nose, until the Note is paid in full, a sum ("Funds”) for: (a) ycarly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly keasehold payments
orgromdmtsmu»en-opmy.ifmy;(c)ywlyhmdmpominmpmim;(d)ywﬂﬂmdhmmmwﬁm.ﬂ
any; (¢) yearly maige e insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragrzph R, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, a1 any time, zo%ect and hold Funds in an amount not to exceed the maximum amount a lender for 2 federally relaied
mortgage loan may requisc £ Borrower's escrow account undes the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12U Z.C. Section 2601 et seq. ("RESPA"), unless another law that applies w the Funds sets a lesser
amount. If 0, Lender may, at an;/ time, coliect and hold Funds in an ameunt not to excoed the lesser amount. Lender may
estimate the amount of Funds due cii the hasis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable [ew:

The Funds shail be held in an institutioa whoz deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institition) or in'any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Tizms. Lender may not charge Borrower for holdirg 2:d applying the Funds, annually analyzing the escrow account, or verifying
the Escgow liems, unless Lender pays Borrower inter:st o the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay 2 one-tn & charge for an independent real ¢stale tax reporting service used by
Lender in connection with this loan, unless applicablc Iaw piovit'es otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 0 pay vorrower any inferest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid tx: *ie Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Fuus snd the purpose for which each debit to the Funds was
made, The Funds are piedged as additional security for all sums secured by “ais Security Instrument.

1If the Funds hekd by Lender exceed the amounis peryniited 10 be held by applicabie law, Lender shall account w Borrower for
the excess Funds in accordance with the reqauirements of applicable law. If the arioun. of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in xriing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up #ie deficiency in no more than twelve
monthly payments, at Lendes’s sole discretion.

Upon payment in full of all sums secared by this Security [astrument, Lender shall prompiy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to G acquisition or salc of the
Propesty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againgt b sums secured by this
Security Instrument.

- 3, Application of Payments. Uniess spplicable law provides otherwise, all payments received by Leraen under paragraphis
J.and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, (o amounts payable ider paragraph 2,
ldrd, to interest due; fourth, W principal due; and last, to any late charges due under the Note.

"< 4.Charges; Liens. Borrower shall pay all taxes, assessments, charges, firies and impositions atributable to the Property
‘which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shal! pay these
‘Dhligations in the manner provided in paragraph 2, or if not paid in that manner, Borower shall pay them on time directly to the
person owed payment. Borower shall promptly fumnish o Lender all notices of amounts to be paid under this paragraph. I ‘
Borrower makes theae payments directly, Borrower shall promptly fumish o Lender receipts evidencing the payments. ‘

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the liey in a manner acceptable to Lender, (b) contests in good faith the lien
by, or defends against enforcement of the lien in, Jegal proceodings which in the Lender's opinion operate &3 prevent the
enforcement of the lien; or (c) sccures from the holder of the tien an agreement satisfactory & Lender subordinating the lien in
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may aitain priority over this
Security Instrument, Lender may give Bomrower a notice identifying the Lien. Borrower shall satisfy the lien of take one or more
of the actions set forth above within 10 days of the giving of notice.

‘ Form 3014.5/80
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RIDER - LEGAL DESCRIPTION

PARCEL 1:

UNIT 1916-1 IN PHRASANT TRAIL CONDOMINIUN AS DELINEATED ON THE SURVEY OF THE
POLLOWING DESCRIBED REAL ESTATE: LOT 1 IN PHEASANT TRAIL SUBDIVISION 2ND
ADDITION A SUBDIVISION IN THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 6,

TOMNSHIFP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH

SURVEY IS ATTACEED AS EIHIBIT “A* TO THE UECLARATION OF CONDOMINIUM RECORDED
AS DOCTIMEAT NO. 85155810 AS AMENDED FROM TINE TO TIME TOGRTHER WITH ITS

UNDIVIDED PRRCEATAGE INTEREST IN THE COIMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 1:
EASEXENTS POR INGREGS AND BGRESS FOR THE BENEFIT OF PARCEL 1 AS SRT FORTH IN
TEE DECLAZATION OF EAIVATS RECORDED AS DOCUMENT 85155810.
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5. Hazard or Property Insurance. Bormower shall keep the improvements now' existing ot hereafier crecied on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protcct Lender's rights in the Property in accordance with paragraph 7.

All insuiance policies and rencwals shali be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hoid the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bormower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, *7 the restoration or repair is economically feasible and Leader’s security is not lessened, If the restoration or
repair is %ol economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Insrument, whether or not then due, with any excess paid to Borrower. 1§ Borrower abandons the
Property, or docs <:ot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procoeds. Lender may use the proceeds to repair or restore the Property or to pay sums securcd
by this Security Instrumen!, whether or not then due. The 30-day period will begin when the notire is given.

Unless Lender and Batower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly paysients referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by ‘Leser, Borrower's right 10 any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shs 4 pass 10 Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintepsnce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the “roprty as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occeyy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrecs in) writing, which consent shall not be unrcasonably withheld, or unless
exteauating circumstances cxist which are beyond Borror ==*s control. Borrower shall not destroy, damage or imupais the Property,
allow the Property to deleriorate, or commit wasle on e Tiuperty. Borrower shall be in default if any forfciture action or
procesding, whether civil or criminal, is begun that in Lendes’s gnod faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien created by this Security Inscvraznt or Lender's security interest. Borrower may cure such &
defaull and reinstate, as provided in paragraph 18, by causing the sction or proceeding 1o be dismissed with & ruling that, in
Lendar's good faith determination, precludes forfeiture of the Borrower's jmigrest in the Property or other material impairment of
the tien created by this Security Instrument or Lender's security interest, bormwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staierenss to Lender (or failed o provide Lender with
any material information) in connection with the loan evidenced by the Note, insiuding, but not limited to, representations
concerning Borrowsar's occupancy of the Property as a principal residence. If this Secusiy Instrument is on a leaschold, Borrower
shail comply with all the provisions of the lease. If Borrower acquires fee title 1o the Properiy, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lemler’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rig its in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ine. Lander may do and pay
for whatever L aecessary to protect the value of the Property and Lender's rights in the Propesty. Lender e actions may include
paying any sums sccured by 2 lien which has priority over this Security Instument, appearing in court. gaying reasonable
attorneys’ fecs and entering on the Property 1o make repairs, Although Lender may take action under this perugraph 7, Lender
does not have ta do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest rom the date of
disbursement at the Note rawe and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgape Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any ccason, the ,

mortgage insurance coverage roquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to f’
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the D
cost 10 Borrower of the mongage insurance previously in effect, from an alternate mertgage insurer approved by Lender. lt"_\
subscantially equivalent mongage insurance caverage ix rot available, Borrower shall pay 1o Lender each month 8 sum equal 10 ¢ ~
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mongage insurance. Loss reserve ‘C.B

Form 3014/8/00
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by n insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreemeat between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with eny
condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of & iotal taking of the Property, the procoeds shall be applied 1o the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imvadiately before the taking, divided by (b) the fair market value of the Property immediately before the
wking, Any halance sizu) be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately ‘efore the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othewiss agree in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the
sutns secured by this Secwity irsuument whether or not the sums are then due.

If the Property is abandonedt by Porrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages; Brrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procesds, at its option, cither o restoration or repair of the Property or to the sums secured
by this Security Instruinent, whether or no. ther que.,

Linless Lender and Bormower otherwise agree i writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 ar change the amount of such payments.

11. Borrower Not Released; Forbearance By [erder Not a Walver. Extension of the time for payment or modification
of amortization of the sums sectred by this Security Instr.ment granted by Lender to any successor in interest of Borrower shall
not operale to relcase the liability of the original Borrowia or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuc to.extend time for payment or otherwise modify amortizaton of
the sums secured by this Security Instrument by reason of any Geranid made by the original Borrower or Bommower’s successors
in interest. Any {orbearance by Lender in exercising any right or resuedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-s’¢pers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Linder and Borrower, subject 1o the provisions of
paragraph 17. Bommower's covenants and agreements shall be joint and seversl. Aay Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrumen? enly to mortgage, gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is =0t personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrawer me; agroe to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withou. that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjoct to a iaw which s2s maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliectod in ~onnection with the loan
exceed the permited limits, then: (a) any such loan charge shall be reduced by the amount necessary to redure the charge 1o the
permitted limit; and (b) any sums already collected from Bomower which exceeded permitied limits will be sefanded 1 Bomower,
Lender may choose o make this refund by reducing the principal owed under the Note or by making a st payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this Security

”.Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

A 15. Guverning Law; Severability. This Security Inswument shall be governed by federal law and the law of the
.. jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
*"conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
.+"given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable,

™~ Form 3034/ 6/00
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16. Borrower’s Capy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument.,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intercst it it is
sold or transferred (or if a beneficial interest in Bosrower is sold or transterred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediatc payment in full of all sums sccured by this Security
Instrument. Howcever, this option shall not be exercised by Lender if exercise is prohibited hy federal law as of lge date of this
Security Instrument.

If Lender excrcises this olgg'on. Lender shall give Borrower notice of acccicration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) § days (or such ather period as
applicahle law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (:g‘rays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonzhle attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Security Instrumerii, T'ender's rights in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Instrumen: shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain full; ef ‘ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrap’c 17.

19. Sale of Note; Change ov Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one o oie times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthiy payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer Lzrelated 0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accurawnee with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the cadress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bomower sholl not cause of permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrcwe: shall not do, nor allow anyone else (o do, anything affecting the Property
that is in violation of any Environmental Law. The priceding two sentences shall not apply 1o the presence, use, of storage on the
Property of small quantities of Hazardous Substances i are generally recognized 1 be appropriate to normal residential uses
and to maintenance of the Property.

Borrowes shall prompily give Lender writien nolice of any investigation, claim, demand, lawsuil or other action by any
governmenta! or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is nutified by any govemmental or regulatory authority, that an
removal ar other remediation of any Hazardous Substance affecting e Froperty is necessary, Borrower shall promptly take

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those suvsiances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other fuunmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing ashestos or fornaldebyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdzo where the Property is located that relate

to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilov:s:

21. Acceleration; Retedies. Lender shall give notice to Borrower prior to accelerction Jolloing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior (o acceleration ndsr _paragraph 17 unless
applicable law provides otherwise). The uoticc shall specify: (a) the default; (b) the action requirei 5. cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default mosi be cured; and (1)
that failure to cure the default on or before the date specified in the notice may result in acceleration of <ue sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect gl expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Barrower waives all right of homestead exemption in the Property.

6L OSTIYE G
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24, Riders 10 this Securiry Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coven'ity and agreements of each such rider shall be incorporated into and shali amend and supplement
the covenants and agreements of thi8 Security Instrument as if the vider(s) were a part of this Security Instrument.

[Check applicable box{es)]
(] Adjustable Rate Rider (X} Condominium Rider ("7 1-4 Family Rider
[__] Gradusted Payment Rider (] Planned Unit Development Rider  [__] Biweekly Payment Rider
[x] Balloon Rider [ Rate Improvement Rider (] Second Home Rider
] V.A. Rider L] O>her(s) [specify)
ts contained in this Security Instrument and in

BY SIGNING BELOW, Borrower accepts end agrees 10 the rm'; nndcov

any rider(s) executed by Borrower and recordod with it.
Winesscs /LQ
’/ it (Seal)

lOBlR'l' A, 8’:.‘2‘[‘1’ -Rorrower

Casali »Q__Qﬁ/ Aol s

CAROLINR 8. SCOTI Botrower
(Seal) % (Scal)
-Borrower -Borrower
i
STATE OF ILLINOIS, ( 6 D L/ County ss:

)\u Ukiigr b , a Notary Public in and for said county and state do hereby certify that

ROBERT A. SCOTT AND CAROLINE §. SCOTT, BOTH UNMARRIED, HAVING NEVER
MARRIED , personally known 10 me 10 be the same person(s) whose name(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that f* h67
: fmmcmandpurpommmmfonh

~  signed and delivered the said instrument as L\ [ \/'fmcandvolunm!yact.\

' Given under my hand and offcialseal this - dayof |} “5\ (Y 9
& My Commission Expires: § " OFFJCIAL SEAL * : w/\

e JILL E. WiLik Notary Public

: NOTARY PUBLIC, STATE OF ILLINOIS

<" This Instrument was prepated bge M SHOIE WA GAAMA 98 -

Fagegotd Form 3014 9/50
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‘LOAN NOMBER: 103462

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH  day of MAY, 1993 ,
and is incarporaied into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Security
Decd (the “Sccurity Insrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's

Note o
HOME FINANCE CORFORATION
{the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

) 16311 PRELIL)NT TRAIL DRIVE, ARLINGTON KEIGHTS, IL 60004
[Propesty Address]

. The Properiy incluges @ unit in, together with an undivided interest in the common elements of, a condominium

project known as: L‘Jl

TAEASANT TRATE cSONRRN L
(the "Condominium Project”). If-i owners association or other entity which acts for the Condominfum Project
(thc "Owners Associgtion™) holds tit). to, property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inr2et-in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In aduidon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and 22vee as follows:

A. Condominium Qbligations. Borower shal perform all of Bomower's obligations under the
Condominium Project’s Constituent Documenis. The "Canst.bwent Documents” are the; (i) Declaration or any other
document which creates the Condominium Project; (ii) by-lwe, fiii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when duc, all dues snd uswessmenis imposed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association maintiiz, with a generally accepled insurance
carricr, a "masier” or “"blanket” policy on the Condominium Project which s satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hara-ds Lender requircs, including fire
and hazards included within the term “exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly sayment to Lender of the
yeariy premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Yniform Covenant 5 10 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assovciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in lict of restoration or repair following »-loss to the
Property, whether to the unit or to common elements, any procecds payable to Borrower are hereby ussignied and
shall be paid to Lender for application to the sums sccured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable tp insure that the
Owners Association maintaing a public liability insurance policy acceplable in form, amount, and extent of

covezage to Lender.
. D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
o Bormower in connection with any condemnation or other taking of all or any part of the Propenty, whether of the
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unit or of the common elements, or for any conveyanoe in deu of condemnation, are hereby assigned ard shall be
paid o Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
pravided in Uniform Covenant 10.

E. Lender’s Prior Consent.  Borrower shall not, except after notice o Leader and with Lender's prior
writien conseni, cither pertition or subdivide the Property or consent to:

(i} the abandonment or lermination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casually or in the case of a taking
by condemnation or eminent domain;

(i) any amendment w any provision of the Constituent Documents if the provision is for the cxpress
bencfit of Lender;

{4 termination of professional management and assumption of sclf-management of the Owners
Association; G-

(iv) any sction which would have the effect of rendering the public liability insurance coverage
maintained by the Uraners Association unacceptable to Lender.

¥. Remedies. [t Jyinaower docs not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disiv:sed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. U deee Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disoursem=at at the Note rete and shall be payable, with interest, upon notice from Lender

t Boerower requesting payment.
BY SIGNING BELOW, Barrower acce;ta and agrees 1o the tesms and provisions contained in this Condominium

Rider. / .
7 ﬂ %9’/ B
/mo’ . {Seal)
ROBRZPZ A. BCOTT -Borrowet
losnioms . dogtt
GBS 7 (Seal)
CAROLINE L. ¢COTT -Borrower
(Scal)
-Borrower
(Seal)
-Bormrower
Q-a {9108) Fagelot2 Form 3140 9/%0
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BALLOON RIDER

(CONDITIONAL MODIFICATICN AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 27TH day of MAY 1953 .
and is incorporated into and shall be deemed to amend and supplement the Maortgage, Deed of Trust or Deed to Secure Debt

{the "Security Instrument™) of the same daie given by the undersigned (the "Borrower™) to secure the Borrower’s Note to

HOME FINANCE CORPORATION (the "Lender™)

of the same date and covering the property described in the Security Instrument and located at:

1621 PHEASANT TRAIL DRIVE ARLINGTON HEIGHTS. IL 60

[Property Address)

The intere~c 1ate stated on the Now is called the "Note Rate.” The date of the Note is called the "Note Date.” [ understand
the Loender mey tansfer the Node, Securily Instrument and this Rider, The Lender ur anyone who takes the Note, the
Security Instrumer.« and this Rider by ransfer and who is entitled 0 receive payments under the Noate is called the "Note
Holder.”

ADPDTIITONAL COVZNANTS. In addition to the covenanis and agreements in the Security Instrument, Borrower and
Lender further covenant 87« agree as follows (despite anything to the contrary contained in the Security Instrument or the

Notc):
1. CONDITIONAL MODIFIC A TION AND EXTENSION OF LOAN TERMS

Al the maturity date of the 1'cle ind Security Instrumen: (the "Note Matrity Date™), I will be able to extend the Note
Maurity Date 1o JUNE 01, . 2023 | (the "Extended Maurity Datc™) and modify

the Note Rate to the "Modified Note F ate™ determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and § below are met (the "Coranional Modification and Extension Option™). [f those conditions are not met, [
understand that the Note Holder is under » ciligation to refinance the Note or to modify the Note, reset the Note Rate or
extend the Note Maturity Date, and that [ will .»2ve to repay the Note from my own resources or find a lender willing to

lend me the money to repay the Note,

2. CONDITIONS TO OQPTION
If 1 want 1o exercise the Conditional Maodificstior. and Extension Option, certain conditions must be met as of the Note

Manrrity Date. These conditions are: (1) I must still ve tie owner and occupant of the property subject to the Security
Instrument (the "Property”); (2) I must be current in my \»p’lily paymenis and cannot have been more than 30 days latc on
any of the 12 scheduled monthly payments immediately pretecing the Note Maturity Date; (3) there are no liens, defects, or
encumbrances against the Property, or other adverse matters uffrcting title to the Praperty (except for taxes and special
assessments not yet due and payabie) arising after the Security I7stument was recorded; (4) the Modified Note Rate cannot

be more than 5 percentage points above the Note Rate; and (1) . must make a written request to the Note Holder as

provided in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE
. The Modificd Note Rate will be & fixed ralc of interest equal to the Federal Home Loan Morigage Corporation's

required net yield for 30-year fixed raie morigages subject o a §0-day meis’aiory delivery commitment, plus one-half of
ane percent (0.5%), rounded o the nearest one-cighth of one percent (0.120%] /the "Modified Notc Rate™). The n:quimd
nct yield shall be the applicable net yieid in effect on the date and time of day Wi I wotify the Note Holder of my clection to
oxercise the Conditi Modification nnd Extension Option. If this reqmmj' net 3« id ‘3 not available, the Note Holder will
determine the Madified Note Rate by using comparable information,
4, CALCULATING THE NEW PAYMENT AMOUNT

greater than 5 patcmage points above the Note

Provided the Modified Note Rate as calcuiated in Section 3 above i8 not
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder wvill s.etermine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accracd on2 unpaid inierest, plus {¢)
all other sums 1 will owe under the Note and Security Inswrument on the Note Maturity Deic {assuming my monthly
paymenis then are current, as required under Section 2 above), over the remaining extended term 4t Li Modified Nole Rale
in equal monthly payments. The result of this calculation will be the new amount of my princijal »~d interest payment
every month vntil the Note is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OFTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advisc me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Note Maturity Date. The Noie Holder
also will advisc me that I may exercise the Conditional Modification and Extension Option if the conditions in Section 2
above arc met. The Note Holder will provide my payment record information, together with the name, title and address of
the person representing the Note Holder that § must notify in order to exercise the Conditional Modification and Extension
Option. If [ meet the conditions of Section 2 abave, I may exercise the Conditional Modification and Extension Option by
notifying the Note Holder no carlier than 60 calendar days and no later than 45 calendar days prior to Lthe Note urity
Date. ’I%u: Note Holder will calculate the fixed Modificd Note Rate based upon the Federal Home Loan Morgage
Corporation’s applicable published required net yield in effect on the datc und time of day notification is received by the
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Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with

acceptable proof of my required ownership, occupancy and property lien status. Before the Notwe Maturity Date the Note
Holder will advise me of the new inicrest rate {the Modified Note Rate), new monthly payment amount and a date, time and

place st which I must appear to sign any documents required to complete the required Note Rate modification and Notwe
Maturity Date extension. | understand the Note Holder will charge me 2 $250.00 processing fee and the costs asvociated
with the exercise of the Conditional Modification and Extension Option, including but not limited o the cost of updating
the titlc insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees (o the serms and covenants contained in this Balloon Rider.

J
{ / /(’“—Q' (Seal) Cansiime ¥ _deatt (Seal)

T A. bCOTT -Bormower CAROLINE S. S8COTT -Bomrower
e, {Seal) (Seal)
-Borrower -Borrower
{Sign Originul Only]
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