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K COUM TY, ILLINOIS
FILEL FuR RECORD

93 JUN-2 PHIZ: 34 93415106

[Spoce Abeve Thia Line For Aecorsing Data) ; /Q"\
MORTGAGE

THIS MORTCAGE ("Secunty Instrument’’) is given on ................ls MAY 230 iiiieiirece i ecnsneenens ,
19 ...93.. . The morgegnn is .. RALPH R... PETERSEN. AND. RUTH. &, . RETERSEN.. BIS. WIXE..................

................................................... (*‘Borrcwer™"). This Security Instrument is given 10 ...oooevineininininn,

under 2« laws of ... . THE..STAYZ. OF ILLINQIS.................. HOSE BAATESS IS ..vvcorvrervrerveneerosreresronsoees
........................... 1.1Q. . EAST IRVING. PARK. ROAD. ROSELLE. ILL.INOIS 60172
Borrower owes Lender the principai-sum of ONE, HUNDRED., TWENTY=-FIVE, THOUSAND. AND N0/ 100-m=-=== "
............................................... Dollars (U.S. $ ..123,000.00......). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrutnent.£'‘Note''), which prowdes for monthly payments, with the full debt, if not
paid cartier. due and payable on ............ JUNE 1, 2023 750 oo enenens . This Security Instrument
secures to Lender: (a) the repayment of the deb: evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all ocher sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performarce of Borrowver's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgrgs, grant and convey to Lender the following described prop-
erty located in ............. LOOK oottt et e s County, [linois:

LOT 43 IN BRANIGAR'S MEDINAH SUNSET HILLS, A SUIDIVISION IN THE NORTHWEST 1/4 OF
SECTION 35, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOF. COUNTY, ILLINOIS.V

90ISTVESL

PERMANENT INDEX NUMBER: 07-35-105-004
which has the address of ....... 533 FAST. RILLCREST. BRINE................... s e 5@%12“:‘{?‘]'39 ............... ,
[Stresi) v
Rlinois .........] OIS (**Property Address'"):
{Zip Code)

TOSETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
tiui fixtures now or hereafter & part of the property. All replacements ard additions shall nlso be covered by this Security
Instrument. All of the foregoing is referred to in: this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfuhy scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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24. Riders to this Security Instroment. If onc or more riders are executed by Borrower and recorded fogether
with this Security Instrument, the covenznts and agreemencs of each such rider ehall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pert of this Security Instrument.

{Check applicable box(es))
[X] Adjustable Rate Rider ] Condominium Rider [T] 1—4 Family Rider
(] Graduated Payment Rider 7] Planned Unit Development Rider {71 Biweekly Payment Rider
[ Balioon Rider (] Rate Improvement Rider [ second Home Rider
[ Otherts) {specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contsined in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

.................................................................

.................................................................

Social Security Number.........330-36=5812  ~

e | Spast Bolow This Lisa For Aciaewiodgmont
STATE OF ILLINOLS doe b Loy as:

I, _the undergigned . y & Motary Public in and for sald
county and state, do bereby certify that Ralpb R, Piusrsen and Ruth A. Petersen, his wife

Personally koown to se to be the same person(s) wbose naiwe/s? are

subgcribed to the foregning instrument, appeared before me ta’s day in person, and
acknowledped that they sigoed and delivered the said instrment ar their

free and voluntary act, for the uses and purposes horein set forth, .

Civen under my hand and official seal, this _25thdsy of May , s 93 |

This instrument prepared by: Mail To:

David 0. Franzen Harris Bank Roselle
Harris Bank Rospelle P.O. Box 72200

110 East Irving Park Rogelle, Illipois 60172

Roselle, Illinpis 60172
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person) without Lendet's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instroment. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al) sums secured
by this Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument Jiscontinued at any time prior to the earlier oft (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrement, including, but not {imited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assurs that the lien of this Secanity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured pv this Security Instrument shall conatinue unchanged. Upon reinstatement by Borrowet, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration bad pecurrer). However, this
right to reinstate shali ~ov apply in the case of accelerntion under paragraph 17.

19. Sale of Nore: {tiange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold owe ormore times without prior notice 1o Borrower. A sale may result in « change in the enity
(known as the "*Loan Servicer”") that collects monthly paymenis due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated (o a sele of the Note. If there is a change of the Loan
Servicer. Borrower will be given wiittea notice of the change in accordance with paragraph 14 above and applicabic law.
The notice will state the name and addréss of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infirmaion required by applicable law,

20. Hazardous Substances. Borrowcr shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propeity . Borrower shail not do, nor allow anyore else 1o do, anything effecting
the Property that is in violation of ary Environmeniri 1aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Jazardous Substances that are generally recognized to be appropriate
10 normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice ¢r a7y investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency of private party irvolving the Property and any Hazardous Substance or
Environmemal Law of which Borrower has actual knowledge. 1i Boivower learns, or is notified by any governmental or
regulatory authority, that any removal ar vther remediation of any Hazarlous Substance affecting the Property is necessary,
Borrowes shall promptly take all necessary remedial actions in accerdzice with Environmental Law,

As used in this paragraph 20, **Hazardous Substances’” are those subitances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, otherfunmable or toxic petrolevm products, loxic
pesticides and herbicides, volatile solvents, materials containing asbesios or foimcidehyde, and radicactive materials. As
used in this paragraph 20, *'Environmental Law'’ means federal laws and laws of the juridiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agrev s follows:

21. Acceieration; Remedies. Lender shall give notice 1o Borrower prior to accelecaticn following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleraiiun 2nder paragraph 17
uniess applicable law provides otherwise). The notice shail specify: (a) the defauit; (b) the actizp cequired 1o cure the
default; (c) a dute, not less than 30 days from the date the notice Is given ta Borrower, by which the default must
be cured; ang (d) that failure to cure the defanlt on or before the date specified in the notice may res 1t in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure. 1f the default
is not cured oa or before the date specified in the notice, Lender at its option may require immediate payment in ful?
of all sums secured by this Security Instrumeat without further demand and may foreclose this Secvrity Instrument
Wy jwdic!u roceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
it~ puragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

2). Waiver of Homestead, Borrower waives all right of homestead exemption in the Preperty.

W)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and intcrest on the debr evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and [nsurance, Subject to applicable law or loa wrilten waiver by Lender. Borrower shall

nay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds™") for:
() yearly taxes and assessments which may atuin prionty over this Security Instrument as a lien on the Property; (b} yearly
teasehold payments or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any: and (§) any sums peysble by Borrower
10 Lender, in accordance with the pravisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called **Escrow iems.” Lender may, 8t any timne, collect and hold Funds in an amount not 10 excesd the maximum
amount & lender for a federally related morigage loan may require for Borrower’s escrow account under the federel Real
Estate Settlement Procedures Acl of 1974 as amended from time o time, 12 U.S C. § 2601 1 se9. (“RESPA "), unless

es to the Funds sets a lesser amount. If 50, Lender may, ai any titne, collect and hold Funds in &n

another law thatapo'i
amount not to excard the iesser amount. Lender may estimate the amount of Funds due on the basis of current data and

reasonable estimates 3f #xpenditures of foture Escrow Items or otherwise in accordance with applicable law.

The Funds shall % beld in an institution whose deposits are insured by a federal agency, instrumentality, of entity
(including Lender, if Lend(r such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow ltems. Lender aav not charge Borrower for holding and applying the Funds, annually analyzing the escrow

gccount. of verisying the Escrow fteme, unless Lender pays Borrower inierest on the Funds and applicable law permits Lender

{0 make such a charge. However, Lender may require Borrower to pay 8 one-tim~ charge for an independent real estate
1ax reporting service used by Lender in ~oraection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest 10 b= paid, Lender shall not be required to pay Borrower any interest OF €ATIINES
on the Funds. Borrower and Lender may agree ix writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge. an annual accouniing of the Funds, showing credits and debits 1o the Funds and the purpose
for which each debit to the Funds was made. The Turais are pledged as additional security for ali sums secured by this Security

{nstrument.

If the Funds held by Lender exceed the amounts pr.rmitted 1o be held by applicable law, Lender shall accourt to Borrower
foc the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow liems when due, Yender may so notify Borrowet in writing, and, in such case
Borrower shall pay to Lander the amotnt necessary to make up “ic deficiency. Borrower shall mske up the deficiency in

no mare than twelve morthly payments, st Lender's sole discreiion.

Upon payment in full of all sums secured by this Security Insrament, Lender shall promptly refund to Borrowet
anty Funds heid by Lender. if, under paragraph 21, Lender shall acquire o, <<l the Property. Lender, prior 1o the acquisition
or sale of the Praperty, shall apply any Funds held by Lender af the time of pequisition or sale as & credit aganst the sums

secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise @'l payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to sny prepayment charges due under the Nuac! second, (o amounts payable under
paragraph 2; third, 10 intcrest due: fourth, to principal due: and last, to any late chaeies due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines an! ;mpositions atributable to the
Property which may anain priority over this Security Instrument, end leaschold payments o grovad rents, if any. Borrower
v, Barrower shall pay them

shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mann
ish 1o Lender all notices oF-amounts to be paid

on time directly to the person owed payment. Barrower shall promptly furni
under this paragraph. If Borrower makes these payments directly, Borrower shall prompdly furnishto Leadot ceceipts evidencing

the payments.

Berrawer shall prompuy discharge any lien which has priority over this Security Instrument unliss Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, of defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures {rom the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any pant of the Property is subject to a lien whici
may attain priofity over this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shal
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance, Borrower shall keep the improvements ROW existing or hereafier erecied on
the Property insured against loss by fire, hazards included within the term *‘extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurence. This insurance ghall be maintained in the amounts and

for the periods that Lender requires. The insurance carrier providing the insu
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender
ion, obtain coverage to protect Lender's rights in the Property in accordance with paragnph T.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tzking of any pan of the Property, or for conveyance in lieu of condemnalion, are hereby assigned
and sha!l be paid to Lender.

In the event of a total taking of the Property, the proceeds shal! be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immadiately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower In the event of a partial taking of the Property in
which the fair marksc value of the Property immediately before the taking is fess than the amount of the sums secured im-
mediately before the wking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds skal) G appiied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is-conadoned by Borrower. or if, after notice by Lender to Borrawer that the condemnor offers to
make an award or settle ¢'cleir-for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to crliect and apply the proceeds, at its option, cither lo restoration or repair of the Property
or to the sums secured by this Secarity lnstrument, whether or not then due.

Unless Lender and Borrower scnerwise agree in writing. any application of proceeds to principal shall not extend
or postpone the due date of the monthly payincnts referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Furhearance By Lender Not a Waiver, Extension of the time for payment or
madification of amortization of the sums securrd by this Security Instrument granted by Lender to any successor in interest
of Barrower shall not operate to release the lavititv-of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings ayaiist.any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forocarance by Lender in exercising any right or remedy shall not be
2 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevevzl Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and benefit the successors ana 24signs of Lender and Borrower, subject lo the provisions
of paragraph 7. Borruwer’s covenants and agreements shall be joint <o/ several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Yisicument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instiuraent; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any otbcr Sorrower may agree to extend, muodify,
forbear or make any accommodations with regard to the terms of this Security Insirume:it or the Note without that Borrower's
consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject.to 2 law which sets maximum loan
charges, and that law is finally interpreted so tha the interest or other loan charges collectci orto be collected in connection
with the [oan exceed the permitted limits, then: (1) any such loan charge shall be reduced by th: amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which eaceerad permitted limits will
be refunded to Borrower. Lender may choose to rake this refund by reducing the principal owed under Lie Note or by making
2 direct payment to Borrower. If & refund reduces principal, the reductton will be treuted as a pactis! przpaymeni without
any prepayment charge under the Note.

14. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by d<iivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be divected 10 the
Property Address or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. I[f all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or iransferred anJ Borrower is not a natural
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Al insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrawer shal] promptly give to Lender all receipts
of paid premiums and renewal potices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property datnaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier ias offered to
setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property
or 1o pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lener and Borrawer otherwise agree in wriling, any application of proceads to principal shall not extend
or postpone the due as’> of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resvlling
from damage to the Proj<riy prior to the acquisilion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately ptiorw the acquisition.

6. Occupancy, Prescrviting, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security. Listrument and shall continue to occupy the Property as Borrower's principal residence
for at Jeast one vear after the date of uccipency, unless Lender otherwise agrees in writing, which consent shali not be
unreasonably withheld, or unless extenuati;:g circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorste, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeoinp.whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwiz2 materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defaul 2’ reinstate, as provided in paragrapl 18, by causing the action or
proceeding to be dismissed with 2 ruling that, in Lender s gond faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of th: lie.: created by this Security Instrument or Lender’s security
interest. Borrower shall aiso be in defauit if Borrower, during i /1030 application process, gave materially false or inaccurate
information or statements 10 Lender (or failed to provide Lendei-wich any material information) in connection with the foan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Propeny, the leasehold and the fee !¢ shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fai's to perform the covenunts and agrements
contained in this Security Instrument, or there is a legal proceeding that may significa:ilv affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to eniciceiaws or regulations), then Lender
may do and pay for whatever is necessary te protect the value of the Property and Lendir's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lepder may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiongl debt of Burruwer secured by this
Secusity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts sheil iear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boirawer requesting
payment,
8. Mortgage Insurance. If Lersder required mortgage insurance as a condition of making the joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shail pay the premiurts
required to obtain coverage substantially equivaient to the mortgage insurance previously in effect, at g cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aiternate martgage insurer approved
by Lender. [f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance cavarage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lisu of mortgage
insurance. Loss reserve peyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by sn insurer approved by Lender again becomes available
and is obtained. Borrower shail pay the premiums required to maintain mortgege insurance in effect, or to provide a Joss
reserve, until the requirement for mortgage insurance ends in accordance with any wrillen agreement between Borrower
and Lender or applicable law.
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FIXED/ADJUSTABLE RATE RIDER
{10 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ....22tB.. day of ......... M&Y oo, L1993,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed
{the "‘Sccurity Instrument’’) of the same date given by the undersigned (the ‘'Borrower'’) to sccure Borrower's

Fixed/Adjustable Rate Note (the “"NOIE™) 10......uieiviiiiiiree ittt st e
Harris. Bank Roselle...........ccooovviviimiiiiniianiiininnn,s (the *‘Lender’™)

{Propenty Address}

TME NOTE FRDVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS vHE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM "<ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additioi to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follovs:
A. ADJUSTABLE RATE AND MONTHLY ?AYMENT CHANGES

The Note provides for an initial fixed interest.raicof ... 6..75.... %. The Note provides for a change in the initial
fixed rate, ps follows:
4. ADJUSTABLE INTEREST RATE AND MONTHL"' PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate 1 will pay will change on the Sirscday of ... June........... B 20000 ,
which is called the "'Change Daic.™”

{B) The Index

Al the Change Date, my interest rate will be based on an Index. The “'lidex’ is the weekly average yield on United
States Treasury securities adjusted 10 a constant maturiiy of 10 years, as made avaiiable by the Federal Reserve Board, The
most recent Index figure availabie as of the dace 45 days before the Change Date.is r2lled the *‘Current Index.”

If the Index is no longer available. the Note Holder will choose a new index that is based apon comparable information.
The MNote Holder will give me notice of this choice.

{C) Calculation of Change

Before the Change Date, the Note Holder will calculate my new interest rate by adding .5%7% :and..one..half....
percentage point(s) ( . 2.30 %) to the Current Index. The Note Holder will then round the result of fhis addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limit stated in Section 4(D) below, this rounded amount
will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new jnterest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

. {I Limits on Interest Rate Change
"‘Fhe interest rate I am required to pay at the Change Date will not be greater than 12.7.5.. %, which is called the
“*Maximum Rate™".

{E) Effective Date of Change

My new intercst rate will become effective on the Change Date. I will pay the amouni of my new monthly payment
beginning on the first monthly payment date after the Change Date.

(F} Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly
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payment before the effective daie of any change. The notice will include information required by faw to be given me and
also the title and telephone number of a2 person who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable

Rate Rider.
/
)

oy

Ral . Petersen

@%4 LTttt (Seal)
- Ruth A. Petersen -Botrower
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